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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, t1, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ....................... 02122008 ... , together
with all Riders to this document.
(B) "Borrower" is GEORGE A. MEREDITH, TRUSTEE, OF THE GEORGE A, MEREDITH TRUST DATED JANUARY 10,2006

..................................................................................................................................... . Lender is a
CORPDRATION

" Lender's address is P.0. BOX 8007, 46 W. BRUNDAGE, . ...
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 02:12:2008............................ . The
Note states that Borrower owes Lender THREE HUNDRED FORTY FIVE THOUSAND AND NOJ10O0. ... .. . .
.............................................. Dollars (U.S. $ 34500000 ) plus interest. Borrower has promised to

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Sccurity Instrument, plus-interest

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Xl Adjustable Rate Rider J Condominium Rider [J Second Home Rider
3 Balloon Rider O Planned Unit Development Rider 1 Other(s) |specify] .....................
X 1-4 Family Rider 3 Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a fransaction originated by check, diafto o
similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, compnter. o magnetic
tape so as to order, instruct, or authorize a financial institution (o debit or credit an account. Such term inchides. but s
not limited to, point-of-sale transfers, automated teller mwachine transactions. transfers initiated by telephone. wire
transfers, and auwtomated clearinghouse transfers.

(K) "Escrow Items'" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in licu of condemmation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition 0} the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ol or default on, the 1 oan

(N) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and imerest under the Noteo plos
() any amounts under Section 3 of this Securily thstrumen

() "RESPA" means the Real Tistate Settlement Drocedures Aot (12 VS 00 82600 ¢ cog v and dee doaple oo
regubation, Repulation X (24 C 10 R Part 3500) 0 as sthey amight be amended from tme to time . or ane aebdiianal oy
successor legislation or regulation that governs the same subject matter. As used in this Sccurity Tnstrument, "RESPA™
refers to all requirements and restrictions that are im’p()scd in regard 1o a "federally related mortgage loan" even if the Loan
does not gualify as a "federally related mortgage loan” under RESPA. :

(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Tnstrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located in the COUNTY ... .. .. S PP T . of
{Type of Recording Jurisdiction]
SHERIDAN
[Name of Recording Jurisdiction]
SEE EXHIBIT A
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[Street])

8280 ("Property Address"):
[2ip Codel}

TOGETIER WITH all the improvements now or hercafter erected on the property, and all easements,
appuricuances, and fixtures now or herealler a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. Al of the foregoing is referred 1o in this Security fnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
mortgage, prant and convey the Property and that the Property is uncocumbered, except for encumbrances of record.
Borrower warrants and will delend gencrally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by (he Note and any prepayment charges and late charges
duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and (his Security lnstrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Noie or this Security Instrument is returned (o Lender unpaid, Lender may require that any
or all subsequent payments duc under the Note and this Securily Instrument be made in one or more of the following
lorms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepl any payment of partial paymeat insufficicnt to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments al the time such payments are accepled. Il cach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to
bring the Loan current. 1I Borrower does not do so within a reasonable period of time, Lender shall cither apply such
funds or return them to Borrower. 1 not applicd earlicr, such funds will be applied to the outstanding principal balance
under the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the future
apainst Lender shall relieve Borrower (rom making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Iixcepl as otherwise described in this Section 2, all payments accepted
and applicd by Lender shall be applicd in the Tollowing order of priority: (a) imerest due under the Note; (b) principal duc
under the Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in
Chichi i becane dues Any remaining amounts shall be applicd [irst o late charges, second 1o any other amounts duc under
Hine Secunty bnstrument, and then o reduce the prineipal balance of the Note.

O cnder roccives a payment from Borrower for a delinquent Periodic Payment which includes a sulficient amount
e Late cheoee due, e payment may be applicd o the delinguent payment and the late charge. H more than one
Perivdic Payiment is outstanding, L ender ay apply any payment reecived from Borrower 1o the repayment of the Periodic
Paywents if, and o the extent that, cach paymient can be paid in full. To the extent thal any excess exists after the payment
i applicd o the Tl payment of one or nore Periodic Payments, such excess may be applied 10 any late charges due.
Vol prepayments shall be applicd first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
ot extend or postpone the duc date, or change the amount, of the Periodic Payments.

5 Funds (o Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
antdh the Note is paid in [ull, a s (the “Funds™) 0 provide for payment of amounts due for: (a) taxes and assessments
wad othor deis Which can attain priority over this Sceurity Tustrument as a lien or encumbrance ou the Property; (b)
lcaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage lnsurance premiums in accordauce with the provisions of Section 10. These items are called
"liscrow llems." Al origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltiem. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Vscrow licms. Lender may waive Borrower's obligation (o pay 1o Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only he in writing. In the event of such waiver, Borrower shall pay direcly, when and where
payable, the amounts duc for any Lscrow lcms for which payment of Funds has been waived by Lender and, iff Lender
requires, shall Turnish 10 Lender receipts evidencing such payment within such (ime period as Lender may require.
Borrower's obligation (0 make such payments and io provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Lscrow ltems dircctly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow
bem, Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow lItems at any time by
a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate (he amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Bscrow liems or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower lor holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless ad
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
sha;i be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
cxcess funds in accordance with RESPA . 1M there is a shortage of Funds held in escrow, as defined under RESPA, Lender
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shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of FFunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the

Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.
’ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so fong as
Borrower is performing such agreemeat; (b) contests the lien in good faith by, or defends against enforcement of the ficn
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject (0
a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the fien
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss hy fire, hazards included within the term "extended coverage,” and anv other hazards inclnding b
not timited 1o, earthquakes and floods, for which Lender reguires insurance  Vhis insnrance shall e maintained i the
amounts (mcluding  deductible levels) and for the periods that Tender reguires What Fender poguires presant e e
preceding seatences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Bortower subject o Lender's right to disapprove Borrower's choice which ripht shall not he exercieed e onabl
lender may require Borrower (o pay. in connection with (his Loan. cither: (a) a4 one time charge for Meod
determination.  certification and tracking scrvices; or (h) a onc-time charge for flood zone determination and ceptification
services and subsequent charges each time remappings or similar changes aceny which reasonably minht affect cnech
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the lederal
Fmergency Management Agency in connection with the review of any Tlood zone deferminatinnyeenlfine from e
ohjecetion i\j,’ Dorronver !

IF Borrower fails to maintain any of the coverages described ahove Feader may obfain jusmanee ot
Lender's option and Borrower's expense. Lender is under no obligation o putchase any particular fype or somon of
coverage. Therefore. such coverage shall cover Lender, but might or might not profect Borrower. Rarroweer's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Il Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. 11 Borrower oblains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make prool
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance procceds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satislaction, provided that such inspection shall
be undertaken promptly. Lender may disburse procecds lor the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
1o he paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance
proceeds and shall he the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate aud settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered (o
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (x)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
lnstrument, and (h) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security lnstrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date ol occupancy, unless Lender otherwise agrees in writing. which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy. damage
or impair the Property, atlow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant (o Section 5 (hat repair or restoration is not
ceonomically feasible, Borrower shall promptly repair the Property ift damaged to avoid further detegiopation or damee:
H o insurance or condemmation proceeds are paid in connection with damage to, or the taking of . the Property. Rotrowes
shall be responsible for repairing or restoring the Property only il Lender has released proceeds for such purposes. Lender
may dishurse proceeds for the repairs and restoration i a single payment oy in a series of progress pavments ae the ok
completed . I the nsurance o condemnation proceeds e nof sl ieient (o |~|~fuiv or vestore the TPropeste Povre oo
relicved of Borrower's obligation for the completion of such repair or restoration.

tone

il
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|ender o its agent may make reasonable colries upon and inspections of the Property. If it has reasonable cause,
|.ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time of or
prior to such an interior inspection specilying such reasonable causc.

S. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons of cntitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
[alse, mislcading, or inaccurale information or statements o Lender (or failed to provide Lender with material
information) in connection with the Loan. Malerial representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 1o perform the covenants and agreements comtained in this Security Instrument, (b) there is a legal proceeding that
miglit significanly affect Lender's iuterest in the Property and/or rights under this Sccurity Instrument (such as a
procecding in bankruptey, probate, for condemuation ot forfeiture, for enforcement of a lien which may attain priority
over this Sceurity Instrument or o enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
vy do and pay for whatever is reasonable o appropriate o protect Leuder's interest in the Property and rights under this
Socurity lostrument, including protedting and/or assessing the value of the Property, and sceuring and/or repairing the
Propeny Fended's actions caninclude, but are not limited to: (a) payiug any sums sccured by a licn which has priority
over this Sceurity lustrumient; (b) appearing in court, and (¢) paying reasonable attorneys' lees Lo protect its interest in the
Property and/or rights under this Sccurity Instrument, including its secured position in a bankrupicy proceeding. Securing
ae e e e bl b i won il o, ciitering the Propeity wonake repairs, change focks, replace or buard up doors
and windows, drain watcr from pipes, climinate building o other code violations or dangerous conditions, aund have
utilitivs turned on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is nol
it o daty or obligation o dosos 10 s apreed that Ponder incurs o lability for not taking any or all actions
sl bcd uider i Section Y

Sy amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
i such tcrest, upoi notice Trom 1eader o Borrower requesting pay et

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Burrower acyuires fee titke 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the
merper i writing

10. Mortgage Insurance. | Lender required Morgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required (0 maintain the Mortgage lnsurance in cffect. If, for any reason, the Mortgage lnsurance
coverage required by Lender ceases (o be available from the mortgage insurer that previously provided such insurance and
Borrower was required 1o make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required (o oblain coverage substantially cquivalent to the Mortgage Insurance previously in effect,
at a cosi substantially equivalent 1o the cost to Borrower of thé Mortgage Insurance previously in effect, from an alternate
morigage insurer selecied by Lender. 1f substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall_continue to pay to Lender the amount of the scparately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender will accept, use and refain these payments as a non-refundable loss reserve in lieu
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition
of making the Loan and Borrower was required 1o make scparately designated payments toward the premiums for
Mortgage lnsurance, Borrower shall pay the premiums required (0 maintain Mortgage [nsurance in effect, or to provide 4
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or uniil termination is required by Applicable
Law. Nothing i this Scetion 10 alleets Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur if
Burrower does not fepay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time lo time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfaciory to the mortgage insurcr and the other party (or parties) to thesc agreements. These
agreements may require the mortgage insurcr to makc payments using any source ol funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any alliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer's nisk, or reducing losscs. I such agreement provides that an affiliate of Lender takes a share of insurer's
yisk in cxchange for a share of the premiums paid Lo the insurer, the arrangement is often termed “caplive reinsurance.”
Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
fnsurance (erminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned ot the time of such cancellation or termination.

11 Ausigiacnt of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned (o and

Loat et o Leaadoy

ot Peopaneg s daniaged, sucl Rhiscollancous Proceeds shiall be applicd (o restoraiion or repait ol the Property, if
e restoration ur tepair is cconomically feasibie and Lender's seeurity is not lessened. During such repair and restoration
period. Lender shall have the right (o hold such Miscellancous Proceeds until Lender has had an opportunity 1o inspect
such Propenty o cosure the wotk has been completed - Lender’s satistaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of progress
pay ments as the wotk is completed Unless an agrecment is made i writing o1 Applicable Law requires interest o be paid
o sueh Miscellancous Proceeds, 1ender shall not be required o pay Borrower any interest or carnings on such
Mhscellancous Proceeds. 11 the resioration ot repair is not cconoinically feasible or Lender's security would be lessened,

te ot Droceeds shiali be applivd o e sous secured by this Security Instrumicnt, whether or not then due, with
e cacess, il any, paid w Borrower, Such Miscellaneous Proceeds shall be applicd in the order provided for i Section 2. .
P e ot of o total tking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be

apptwd 1o dhe sums seeured by this Sceurity - Instrument, whethier or not then due, with the excess, i any, paid 10
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums sccured by this Security Instrument inmcdiately belore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
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amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the fotal amount of the sums seceured
immediately before the partial taking, destruction, or oss in value divided by (b) the fair market value ol the Freperty
immediately before the partial taking, destrnction. or loss in value Any halance shall be paid 1o Borrowes

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the
Property immediately before the partial taking. destruction. or loss in value is less than the amount of the cums secwred
immediately before the partial taking, destruction, or foss in vale, unless: Borrower and Fender otherwise appee
writing, the Miscellancous Procecds shall be applied (o the sums cecwred by this Security Tnstrument whether or not the
sums are then due

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the Opposing Parte
defined in the next sentence) offers to make an award (o scttfe a claim for damages, Borrower fails to respond to Lender
within 30 days after the datc the notice is given, Lender is authorized (0 collect and apply the Miscellancous Proceeds
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has o right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to bhe dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are altributable to the impairment of Lender's
interest in the Property are hereby assigoed and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by
reason of any demand made by the original Borrower or any Successors in Inlerest of Borrower. Any forbearance by
lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments {rom third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shall be joint and scveral. Towever, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only lo mortgage, granl
and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree
10 extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Insteument or the Note
without the co-signer's consent.

Suhject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Sccurity Instrument. Borrower shall not be released from Borrower's ohligations and Hability under this
Sccurity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ces for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
the charging ol such fee. Lender may not charge fces that are expressly prohibited by this Security Tnstrumept o Iy
Applicable Law.

If the Loan is subject to a law which sefs maximum toan charges, and that law is (inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Broits. thons ()
any such loan charge shall be redveed by the amoeunt necessary to reduee the charpe 1o the peemitted it and
stams already collected fromy Borrower which exceeded permitted limits Al he retunded fo Rorrauw cr Foadoe oo oo
10 make this refund by reducing the principal owed under the Note or by making a dircet payment to Borrower. I a relund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direet payment o
Borrower will constitute a waiver of any right of action Borrower might have arising ont of such overcharge

15. Notices. All notices given by Borrower or Lender in conncetion with this Sceurity  Instrument niust be in
writing. Any notice to Borrower in connection with this Security  [nstrument <hall be decmed (o have heen oiven o
Borrower when maited by first class mail or when actually detivercd 1o Rarrower's notice address i sent beother menn
Notice to any one Borrower shall constitute notice o all Borrowers unless Applicable Lave cxprossdy ropmes oo
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice 1o
Lender. Borrower shall promptly notify 1.ender of Borrower's change ol address It 1ender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only teport a change ol address through that specilicd
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
l.ender shall he given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in cosnection with this Security Instrument shall not be
deemed (o have been given to Lender until actually received by Lender. If any notice required by this Security Instrumcnt
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicilly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall oot be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the ptural and vice versa, and
(¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity ITnstrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest in_the
Property” means any legal or hencficial interest in the Property, including, but not limited to, those benelicial iy ts
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transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower at a future date o a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums sccured by this Security Instrumeat. 1 Borrower lails 1o pay these sums prior to the expiration of this period,
Lcnder mnay invoke any remedics permitted by this Sccurity nstrument without further notice or demand on Borrower,

19.” Borrower's Right to Reinstate After Acceleration. Il Borrower meets certain conditions, Borrower shall have
the right 1o have cnforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Sceurity Instrument. Those conditions are that Borrower: (4) pays Lender all sums which then would be due under this
Sccurity instrument and the Note as il no acceleration had occurred; (b) cures any default of any other covenants or
agreenients; (¢) pays all expenscs incurred in enforcing this Security lnstrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property” and vights under this Sceurity Instrument; and (d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
t pay the sums sceured by this Security Tnstrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice lo Borrower. A sale might
resull in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will siate the name and address of
e new Loan Scrvicer, the address 10 which payments should be made and any other information RESPA requires in
comnection with a notice of transfer of servicing. 1 the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations (o Borrower will remain with the Loan
Servicer or he transferred 10 a successor Loan Scrvicer and are not assumed by the Note purchaser unfess otherwise
provided by the Note purchaser

Picithier Boriower nor Leader nay commerice, join, or be joined o any judicial action (as other an individual
g o the o of o classy that aiises Trom the other paity’'s actions pursuant (o s Sceurity fustrument or thiat
alleges thar the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
wich Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other paity hercto a reasonable period alier the giving of such notice
lake corrective action. 1 Applicable Law provides a time period which must elapse belore certain action can be taken, that
e it e il be deciied o be reasonable Tor purposes ol this paragraph. The notice of aceeleration and opportunity 10
Cote oreen o Borrower pursuant (o Scetion 22 and the notice of acecleration given 1o Borrower pursuant to Section 18
ol b e ed W sty e notice sk oppostunity o ke corrective action provisions ol this Scection 20,

b thaze doas Substances. As uscd i this Scdtion 21 () "Hazardous Substanees™ e thuse substances defined as
toxic or hazardous substances, potlutants, or wastes by Environmental Law and the following substances: gasoline,
herosene, other Hammable or toxic petroleunn products, toxic pesticides and herbicides, volatile  solvents, malerials
containing asbestos or formaldehyde, and radioaciive materials; (b) "Bnvironmental Law" means federal laws and ltaws of
the jurisdiction where the Property s located that relate to bealth, safcty or envirommental protection; (¢) "Luvironuental
Cleanp” indlades any respunse aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup

Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else to do,
anything allecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of 4 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two senlences shall not apply to the presence, use, or slorage on the
Property of small quantities ol Ilazardous Substances thal are generally recognized to be appropriate (0 normal residential
uses and o maintenance of the Property (including, but not limited 10, hazardous substaoces in consumer products).

Borrower shall promptly give Lender writica notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenial or repulalory agency or privale parly involving the Property and any Hazardous Substance or
Fuvironmental Law of which Borrower has actual knowledge, (h) any Environmental Condition, including but not limited
tu, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a llazardous Substance which adversely affects the value of the Property. If Borrower
Icarns, or is notificd by any povernmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
lnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defaunlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or.
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasomable attorneys' fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give notice of intent to foreclose to Borrower and to the
person in possession of the Property, if different, in accordance with Applicable Law. Lender shall give notice of t
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sale to Borrower in the manner provided in Section 15. Lender shall publish the notice of sale. and the Property
shall be sold in the manner prescribed by Applicable Law. Lender or its designee may purchase the Property at any
sale. The proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower releases and waives all rights under and by virtue of the homestead exemption laws of

Wyoming.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A 4// i A? b

2l (AT b R
GEORGEA. MEREDITH, TRUSTEE of the George A. Meredimbhower
Trust dated January 10, 2006

..................................................................................... (Seal)
-Borrower
[Space Below This Line For Acknowledgment] e e -
STATE OF WYOMING, Connty ss:
The foregoing instrument was acknowledged before me this )r?t”h _'”‘)»?’\f)l/'ll(ii"( ﬂ'x )()(‘ﬁ
JCL O S Y S

AMARA J MCKENNAN - NOTARY FUBLIC
County of 7 State of
She?ltt}l’an \! Wyoming

S
My Commission Expires Dec. 7, 2011
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Exhibit A

Parcel 1: Lot (Two) 2, Block Four (4), west view addition to the town, now city of
Sheridan, Sheridan County, Wyoming.

Parcel 2: Lot Three (3), block four (4), west view addition to the town, now city of
Sheridan, Sheridan County, Wyoming.

Parcel 3: The south 50 feet of lot 6, block 14, Sheridan Land Company's second addition,
to the town, now city of Sheridan, Sheridan County, Wyoming.

Parcel 4: the north 50 feet of lot 6, block 14, Sheridan Land Company's second addition
to the town, now city of Sheridan, Sheridan County, Wyoming.

Parcel 5: the south eighty (80) feet of tract number two (2), downer addition, a townsite
adjacent to the City of Sheridan, Sheridan County, Wyoming. Also, that part of tract
number (2) commencing eighty (80) feet north of the south line of tract number two (2)
of the downer addition, a townsite adjacent to the City of Sheridan, Wyoming, thence
running north eighty (80) feet, thence west one hundred twenty five (125) feet to the west
end of said tract, thence south eighty (80 teet, thence east one hundred twenty five (125)
feet to the point of beginning.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this V2IH o day of TEBRHARY,
2008

and is incorporated into and shall he deeimed to amend and anpplement

the Mortgage, Deed of Trust, or Security Deed (the "Security hstiument”) of the samne dote

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial interest rate of ......................... 7.375 9. The Note provides
for changes in the interest rate and the payments, as follows:

3. PAYMENTS
{A) Periodic Payments
1 will pay principal and interest by making periodic payments when scheduled: {mark one):
01 will make my periodic payments on the first day of each month beginning on

X 1 will make my periodic payments as follows:

240 MONTHLY PAYMENTS OF $2,752.99 BEGINNING 04-01-2008. THIS IS A VARIABLE RATE LOAN
AND THE PAYMENT AMOUNTS MAY CHANGE AFTER THE 66TH PAYMENT AND EVERY 12TH PAYMENT
THEREAFTER.

O In addition to the payments described above, | will pay a "Balloon Payment” of
L P [ 1 . . The Note Holder will deliver or
mail to me notice prior to maturity that the Balloon Payment is due. This notice will state
the Balloon Payment amount and the date that it is due.

MULTISTATE ADJUSTABLE RATE RIDER T
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(B) Matwity Date and Place of Payments

| will inake these payiments as scheduled until | have paid all of the principal and interest
and any other charges described in the Note.

My periodic payments will be applied to interest before Principal. If, on 03:01:2028. ...
, | still owe amounts under the Note, | will pay those amounts

(C) Asounit of My iitial Peviodic Payiments

Each of my initial periodic payments will be in the amount of U.S. $.£/242% .

This amount may change.

(D} Periodic Payment Changes

Changes in my periodic payment will reflect changes in the unpaid principal of my loan and
in the interest rate that | must pay. The Note Holder will determine my new interest rate and
the changed amount of my periodic payment in accordance with Section 4 of the Note.

4. INTEREST RATE AND PERIODIC PAYMENT CHANGES
{A) Change Dates
Each date on which my interest rate could change is called a "Change Date."” (Mark one)

[] The interest rate | will pay may change on the first day of ...........cooooin
and on that day eVery .......cocoviiiiviiiiii month thereafter.

Xl The interest rate | will pay may change D9:01-2003 e
and on every J2THMONTH thereafter.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The

"Index" is:

............................................................................................ P LR R E LR R R R

The most recent Index figure available as of the date X 45 days [J
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
ADDING TWO & FIVE EIGHTHS

percentage points (
[ will not be rounded off.
X will be rounded off by the Note Holder to the nearest ............... 0,125 o,
O will be rounded off by the Note Holder up to the nearest ...................... %.
[0 will be rounded off by the Note Holder down to the nearest ...................... %.
Subject to the limitations stated in Section 4(D) below, this amount will be my new interes
rate until the next Change Date.

(page 2 of 3 p
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The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my periodic payment.

{D) Limits on Interest Rate Changes
[Xl My interest rate will never be increased or decreased on any single Change Date by

more than .TWO. ... percentage points from the rate of interest | have
been paying for the preceding period.

X My interest rate will never be greater than ..............cocooeiiinnns 12.375. % or less than
..................................... 9.%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of
my new periodic payment beginning on the first periodic payment date after the Change Date
until the amount of my periodic payment changes again.

(F} Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment
change, the Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my periodic payment. The notice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.
O B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security rument is wéived by the Lender.

BY SIGNING BELOW, Borrower gefepts and agregs to the termps and covenants contained

in this Adjustable Rate Rider. - (J/f &5
Ly
LT
cip =l / ............................. (Seal)

"GEORGEA MEREDITH TRUSTFE of the Georgqe  Rorower
A. Meredith Trust dated January 10, 2006

................................................................................ (Seal)
-Borrower
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 12TH day of _FEBRUARY, 2008

, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Note to _FIRST FEDERAL SAVINGS BANK, P.0. BOX 6007, 46 W. BRUNDAGE, SHERIDAN, WY

82801

(the "Lender")

of the same date, and covering the Property described in the Security Instrument and located
at: 445 & 443 WEST 17TH ST, 622 & 624 E. 6TH ST, 1427 & 1445 N. GOULD ST, SHERIDAN, WY 82801

[Property Address]
In modification of and notwithstanding the provisions of Section 6 of the Security
Instrument, Borrower represents that (s)he does not intend to occupy the property described
in the Security Instrument as a principal residence. ’

V4

BY SIGNING BELGW, Borrower ag
U Uwiniet chupalnyy 1der.

ks to the representations contained in this

(SEAL)
eorge A. MereditBorrower
2006

G " MEREDYH, TRUSTEE ©

Trust dated January 10,
(SEAL)
Borrower
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