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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 14, 1998, between NORMATIVE SERVICES, INC., whose address is §
Lane Lane, Sheridan, WY 82801 (rcferred to below as "Grantor™); and First Interstate Bank, whose address is 4
South Maly, ¥,0, Box 2007, Sheridan, WY 82801 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages amd conveys to Lender all of Grantor's right, title, and interest in and lo

the following described real property, logether with all oxisting or subsequenlly erected or alfixed bulldings, Improvements and fixlures; all easements,
rights ol way, and appurtenances; all waler, waler righly, walercourses and diieh righis (Including stock In uliliies with ditch or imigation rights); and all
other rights, royalties, and profits rolating lo the real property, including without limilation all minersls, oil, gas, geothermal and similar manters, located

in Sheridan County, State of Wyoming (the "Real Property"):

Sce Attached Exhibit "A"

‘IThe Real l'rupcrt{ or its address is commonly known as 5, 7, [2, 13, 14, 17, and 18 Lane Lanc and 27,28, and 33
Brayton Lane,, Sheridan, WY 82801.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases ol the Property and all Rents from the Property. In
addition, Grantor granis to Lender a Unitorm Commercial Code security inlerest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mertgaga. Terms not otherwise delined in this Morlgage shail
have the meanings atliibuted 1o such terms in the Unitorm Commercial Coda. All reterences to dollar amounts shall mean amounts In lawiul monay of
the United States of America.

Existing Indebiedness, The words "Existing Indebledness™ mean (he indabladnass described below in the Existing Indebtedness section of this
Morigage.

Grantor. The word "Granlor” means NORMATIVE SERVICES, INC.. The Grantor is the mortgagor under this Morlgage.

Guuruntor. Tha word "Guaranlor’ means and includes withoul limilation each and all of the guarantors, suralies, and accommodalion parties in
connection with the Indebtedness.

Improvemments. The word “Improvements” means and includes wilhout limitatlon all existing and futura improvements, buildings, sliuclutes,
mobile homes aflixed on the Real Property, faclities, addilions, replacements and other construction on the Real Pioperty.

Indebtedness. The word "Indebledness” means all principal and inlerest payable under lhe Note and any amounts expendad or advancod by
Lander 1o discharge obligations of Grantor or expenses incuned by Lander 1o enforca obligations of Grantor under this Mortgage, logether with
interest on such amaunts as provided in this Morigage.

Lender, The word "Lender” means First Interstate Bank, its successors and assigns. The Lender Is the mertgagee under this Morgage.

Morlgage. The word "Mongaga" means this Mortgage between Grantor and Lender, and inclides without limitatian all assignmants and security
Interest provisions relating to the Persenal Properly and Rents,

Note. Tha word "Note" maans the promissory nole or credit agreement dated December 14, 1898, in the original principal amount of
$650,000.00 rom Grantor fo Lender, together with all renewals of, exienslons of, modifications of, refinancings ol, consolidalions of, and
subslitutions tor the promissory nole or agreemenl. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property, The words "Personal Property” mean all equipment, Hixtures, and other aricles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or allixed 1o the Real Property; together wilh all aceessions, parts, and additions to, all replacements of,
and all substitutions lor, any o1 such property; and together with all proceads (including without limitation all Insurance proceeds and rafunds of
premiums) from any sale or other dispesition of the Property.

Praperty. The word "Properly” means collectively lhe Real Property and the Personal Property.
Real Property. The words "Real Proporty” mean the property, inlerests and rights described above in the "Grant ol Mortgage” section,

Related Documents. The words "Relaled Documents® mean and include without limitation afl promissory notes, credil agréements, foan
agreemants, environmental agrecments, guaranties, securily agreements, mortgages, deeds of trust, and all olher instruments, agreements and
documants, whethar now or herealler existing, executed in connection wilh the Indebtedness.

Rents. The word "Renls” means all present and lulure rents, revenues, incama, issues, royallias, profis, and other benelils derived from Iha
Properly.

TUIS MORTGAGE, INCLUDING TIIE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. TIIS MORTGAGE IS GIVEN AND ACCEFTED ON TIIE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as othorwise provided in this Mortgage, Grantor shall pay to Lender all amounts secwred by this Mortgage
as they become dua, and shall strictly perform all of Grantor's obligations under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROTERTY. Granlor agrees thal Granior's pessession and use of the Property shall ba governed by the
following provisions:

Possession and Use. Until in defaull, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rants iom the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condillon and promptly perfarm all repairs, replacementa, and maintananco
necessary to prasarve |is valua.

Huzardous Substances. The terms "hazardous wasle,” “hazardous substance,” “disposal,” "release,” and "threalened release,” as used in this
Mortgage, shall have the sama meanings as set lorth in the Comprehensive Environmental Response, Compansation, and Liability Act of 1960, as
amended, 42 U.5.C. Section 8601, et seq. ('CERCLA"), the Superfund Amendments and Reauthorizetion Act of 1988, Pub. L. No. 99-499
("SARA"), the Hazardous Materlals Transportation Act, 43 U.S.C. Seclion 1801, et seq., he Resource Conservation and Recovery Act, 42 U.S.C.
Saclion 6901, el seq, or other applicable slale or Federal laws, rules, or rogulations adopted pursuant 1o any of 1he foregoing. The terms
"haznrdous waslo” and “hazardous substanca” aholl also incliida, without imiation, petelauin and pelolasm by-products ot any lraction thereol
and acbeastna, Granar represents and werrants o Lender that: (8) Duing tho peiod ot Gramoi'a ownerahip ol ha Pinpoity, s haw baean pa
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appralsal lees, and title inswiance, 1o the extent penmitted by appiicable law, Grantor also will poy any court costs, in addition to all other sums

provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolico under ihis Mortgego, Including without tirdtation any notico of defaull and enx' notica of
sale to Grantor, shall be in wiiting, may be senl by talefacsimile (unloss otherwise required by law), and shall be effectivo when actually dgiiverad, of
when dopositod with a nationalty tecognized overnight courler. or, i malled, shall ba deemed effoctiva when deposited In the Unlted Statos mall first
class, certifled of registered mail, postage prepald, directed to the addresses shown near tho beginning of this Morigage. Any paity may changa its
address for notices undar this Mortgage by giving formal written notice to tho other portles, spacifying thet the purposae of the notice is to changa the
party's address. All coptes ol holices of loreclesura from the holder of any lien which has priorliy over this Morigage shali bg sent to Lender's address,
as shown raar the beginning of this Morigege. For notico purpuses, Grantor agrees (o keop Lender informed al afl timas of Granlor's current odtrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendmonts. This Morigage, together with any Related Documents, congiituies the entire undatstanding and agreement of tha pasties as to the
mattera set forth in this Mortgaga. No alteration of or amendmeni to this Morigage shall ba eHective unless given in wiiting and signad by the
panty or parties sought to be charged or bound by the alteration or amendment,
Annual Reports. 1 the Property is used for purposes other than Grantor's tesldgnca, Grantor shall furnish to Lender, upoh request, a cortified
stetement of net operating income racaived from the Property during Grantor's pravious fiscal year In such form and detail as Lender shall requlra.
"Nct operating income™ shall mean & cash receipts from tha Property tess all cash expendiiures made In connaction with the operation of tho
Proporty.
Appifcable Law, This Morigage hias been delivercd to Lender and aceepted by Lender in the Siate of Wyoming. This Mortgage shutll be
governed by and construed in accordance with 1ke laws of (he State of Wyoming.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. Thete chall ba no merger of the i of eslala created by (his Mortgage with any othor inferest of estata in the Property at any time
hetd by or for the benefit of Lander in any capocity, without the willien consent of Lender,

Multiple Partics; Corporate Authority. All obligations of Grantor under this Mortgage shall be [oin! and sevara), and efl references to Granlor
ghall mean each and avory Granlor. This means thet each of the persons signing bolow I3 responsibla for all obiigations in this Mortgage.

Severabitity. Il @ courl of competent furisdiction finds any provislon of this Morigage o be invelid or unanlorceable as to any person or
circumstance, such finding shall ot render thet provision Invalid or unenforceable as to any othar parsons of circumstances. |f feastble, any such
offending provision shall be deamed to be modified to bo within the imits of enlorcebility or validity; however, if the oflending provision cannol ba
s0 modified, it shall be stricken and all other provisions of this Motigaga in all other respects shall In valid and en! bl

Successars and Assigns. Subject to the imitations stated in this Morigage on transier of Grantor's Interest, this Mortgage shell be binding upon
and inure to the benetit of the pariies, their succasoors and essigns. it ownership of the Properly becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deel with Grantor's successors with reference (o this Morlgage and the indebtedness by way of
forb or ion withoul releaging Grantar Iromn the obligations of this Morigage or Uabilly under the Indebtadness.

Time Is of the Esseace. Time Is of the essence in the performance ol his Morigage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all lights end benetits of the homastead exemplion laws of the State of
Wyoming as to all Indebledness secuted by this Morigage.

Walvers and Consents, Lander shail not be deamed lo have walved any rights under this Mortgage {or under the Related Documents) unless
such walver Is In wiiting and signed by Lender. No delay or omission on the part of Londer In exercising any right shail operate as a waiver of
such right or any other right. A walver by any party ol a provision of this Monigago shall not constitute a waiver of or prejudice the party’s right
otherwise 1o demand strict compliance wilh that provision or eny other provision, No prlor walver by Lender, nor any course of daaling betwaen
Lendar and Grantor, shall constitute a walvar of any of Lender's tights or any of Grantor's obligations as to any fulure trangactions. Whenevar
consent by Lender Is toquired In this Morntgags, the granting of such consem"ly Lendes in any Instanca shall nol constitute continuing consent to
subsaquent instances whara such consent I3 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T1HS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
NORMATIVE SERVICES, INC,
4
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On this s‘"& — " day ;IM%\%% v-i‘s‘n 19’3_; 5 befora me, the undersigned Notary Public, personally appeered Julia George,

President; and qub.. Treasurer o RV INC., and known o me o be authorized agents of the corporation that executsd
the Morgage and ged tha Mortgage to be tha lraa and voluniary 5ct end doed of the corporation, by autharity of its Bylaws or by resotutk

of Its board of directors, for the usas and purposes tharein mentioned, and on oath stated that they ere authorized to oxecute this Morigage and in foct
exoculed mMongggo on b{aﬂ % _,‘ho corporation.
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By,

Notary Public tn and {or the State of ¥
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Exhibit "a*

(PARCEL 1)

Land located in the West ¥, Southeast A, Southeast Yy of Section 31, Townghip 56 Worth, Range

84 West, Sheridan County, Wyoming, also known as Lot vAw of the Perkins Ranch Subdivision of
Shexidan County, Wyoming and further described as follows:

oot ;
That ‘part of Lot a beginning at a point locateq North 1992+ West, 1113.88 feet from the
Southwest corner of Lot A, Perkins Ranch Subdivision; thence North 88ega: East, §79.80 feel;
thence Norkh 1°34*' West, 150.g2 feet; thence South 8g¢53¢ West, 578,40 feet; thence South
1°02/ East, 150,62 feet to the point of beginning,

(PARCEL 2)

A tracti of. lang situated in Lot "A" of the Subdivision
located in‘the Wi of SEYSEY of Section 31, T.56N,,

T.55N., &1l in Range B4 West of the 6th P.M., in
followsg:

of Perking Ranch, being a subdiviajion
and in the wy of Lot 1, of Section 6,
Sheridan County, HWyoming, - described EF

Beginning ar the Southwest corner of said Lot A", whieh
channel.oE'Big Goose ‘Creek; thenge downstream, aleng the ce
341.1 feet:tg a point; thence S.16°29'E, 306.9 Ffeet to a point; thence S.78°S3'E. 204.7 feetr
to the Southeasc corner of said Lot "A'"; thence leaving the center of said Big Gpose Creek,
N.1°34'W, "1741,1 feet, along the East line of said Lot "AY, to a point; thence §.88°52'y,
578.4 feet to a peint; and thence 8.1°02'E. 1264.5 feet to the point of beginning.

nter of maiq creek, $.67°25/p.

EXCEPTING, that paxt of Lot wps of the said pe

SEX of Section 31, Township sg Horth, Range

rkins Ranch Subdivigion lo&ated in the wy, SEY,
followg

84 West, Sheridan County, Wyoming described ag

Beginning at a point located W.1°02'W., 1113.88 feet from the Southwest corner of Lot napn,
579.80 feet; thence N,1°34'y, 150.62 feet;

Perkins Ranch Subdivision; thence W.88°52/F, , "

thence S.88°52'W., 578,40 feet; thence 5.1°02'E., 150.62 feek to the point of beginning. (Alge
known ag Lot "A-1t of the Ferkins Ranch Subdivision)

(PARCEL 3)
Lots vpw, "E", WH" AND "X", and al) that part of Lot "IN lyin

Creek in thée Guy Wood Ranch, a subdivigiog of certain 1
56 North, Range 84 Weat of the gtp P.M,

ALSO the SYNWY of Section 5,
Wyoming

g North and East of Bié Goose
ands in Sectiong 31 ang 32, Township
. Sharidan County, Wyoming,

Township 55 Range 84 West of the §th P.M., Sheridan County,
EXCEPT THE FOLLOWING ;- 1 -

Lot E-1 of ,the Brayton Minop Subdivision, a subdivision in Sheridan County, Wyoming ag
recorded in Bogk 1 of Plata, Page 17¢, '

Migl, Lol e Mg
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ALSO EXCEPT THE POLLOWING: _ “
All chat portion of Lot “g* of the Guy Wood R
31 and Section 32, TEEN, RB4W of the &th P.M,
of the Sheridan County Records, lying between the southerly right of vay boundary ¢
Pregently existing W oming Highway No. 331 and a imrallel right of way line 50 feet to i
right or southarly B{de when measured at right angles or xadially te the following describe
survey line of highway, said parallel right of way line begins on_.the wast boundary of sai
Lot “D" and ends on the aaid presently existing southerly right of way boundary:
' M .

Beginning at & polat on said survey line which bears §70°44'00%y,

from a point on tha west boundaxy of said Section 32 from which the SW Corner of gaid Sectio
32 baars $02°15'01.5"B, a distance of 1,642.04 feet; thence with said parallel right of wa
line’gp Feet to the right or southerly side N70°44'00%E, a distance of 164.77 feet to t),
point of: beginning of 2 3°00/00" gircular curve concave to the northweat, the radius of, whic

1s 1,909.86 feet; thence Boutheasterly along sald curve through a c¢entral angle o
00°45'24.84%, a distance of 25,23 feet more or

lesa, until said parallel right of way lin
intersects saig existing southerly right of way boundary,
(PARCEL 4)

a distance of sélss fea

Lot B-1 of the Braytoh Minor Subdivision bein,

g the Amended Plat of Lot B of the Guy woo
Ranch Subdivision, Sheridan County, Wyoming.

(PARCEL 5)

A traet of land being that portion of Lots *F' and "@" of the Guy Wood Ranch and Subdivisgio
in gheridan County, Wyoming, described as follows;

Beginning at the Southeast corner of gaid Lot "PY, running thence North along the Bast lin.
of gaid Lot, 173.7 feet to a point; thence We

8t at an angle of 90° from gaid East line 52
feot to a point; thence South parallel to sald Rast line of Lot “F" 412.8 feet, more or lees.
to the South line of Lot *@" and thence Northeasterly aleng the South line of said Lots “p-
and *@% to the point of beginning.

(PARCEL 6) -

All that part of Lot uye of the Subdivision of the M. Guy Wood Ranch lying South of th.
centex of Big Goose Creek, sheridan Cou

nty, Wyoming.

Normative Services, Inc.
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