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FEES: $36.00 PK MORTGAGE
EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

LOAN #: 0161632413
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il any amounts under Section 3 of this Sacurity Inatrument.
(0} “RESPA" means the Real Estate Setilement Pragedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024), as they might be amended fram time ta time, or any additional or
successor legislation or regulation that geverns the same subject matter, As used in ihis Security Instrument, "RESPA”
refers to all requirements and restriclions that are irpossd in regard ic a “federally re.ated morigage loan” aven if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,
(F) "Successor in Interast of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations undsr ths Hote andfor this Sewnty Instrument.

TRANGFER OF RIGHTS IN THE PEQPEP{TV

This Sscurity instrument secures to Lender: (i) the repayment of the Loan, and all renawals, extensions and moadifications
of the Note; and (i) the performange of Bormrower's covenants and agraements under this Security instrument and the Note.
Far this purpose, Sﬁimwﬁr does hereby morigage, qeant and convey to Lender and Lender's successors and assigns, with
power of sale, the following deserihed property iocated in the caurmf

{Typa of Recording Jurisdiction) of ~ Sheéridan {Nama of Resording Jurisdictien];
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE & PART HE:E@EOF AS "EXHIBIT A",

which cumently has the address of 1718 State Highway 345, Ranshesiar,
. : [Btreet] [City}

Wyoinlng . 82859 ("Property Address™):

Zip Goda]

TOGETHER WITH all the improvements now or hareafler erected on the proparty,
nances, and fxlures now or hereafier & part of the
this Security Instrument, All of the f@(c@g{pfnv is vefeir

and all easements, appurte-
All replagemants and additions shafl aiso be covered by
hig Sacurity Instrument s the *Propenty,”

@d fnin

BORROQWER COVENANTS ihat Borrowsr is nwiully selsed of the sstale hereby conveyed and has the right to
martgege, grant and sohvey the Props and that the Pr ty Is uneneumberacd, axqee‘r far engumbrances of record.
Borrowes warrants ang will de‘@nd gengrally the title o the ¢ oporly agalnst all olaims and demands, ssubject to any
‘encumbranrces of record,

THIS SECURITY INSTRUMEBNT combines upiform epven
limited variations by jurisdiction to senstiute a uniform secusty

for pational use and nor-uniform covenants with
ument covering real property,

UNIFORM COVENARTS. Borrower and Lendey aavenant and sores as follows:

1. Payment of Principal, Intsrest, Esorow ftems, Prepayment Charges, and Late Oharges. Borrower shall pay
wher due e principal of, and Intersst on, the d d by the Nate and any prepays chargea and late charges
dug urider the Note, Berrpwer shall alse pay fun ltems pursuant Yo 8action 3, Paymants due under the
Mote and this Sscumyinstmrnq.ntsrdﬂ ba mada in LS. cwrrenay. However, f any cheok o othier instrument received
by Lender ag payment under the Note or thi ssuety Instriumant is returned o Lender unpaid, Lender may reguire that
any or gl subsequent payments due under the Note ang hla 8 / ,mirument be macie $n ong f)r mere of the faliowmg
forms, 85 g < by Lender: (a) cash; {7) MEney ures; ( ) 4
Qhé;C;{ provided any such check | i
instrumentality, or entity; or (d) Electyon Funds Transfe

Paymems arg dwrr&zd received by Lender whc.r‘ ;
ipeation as may be degignated by Lender in ao ¢
paymem t:)r partial payment if the payment or pz VTS i Laan vurreni Le'\der may

partisl payment inaulfic te bring the Loan « vaiver of any nghia hereunder or
g)rejua to its rights te refuse such payment of partial aaymcﬁms in the fudurs, but Landar is nat obligated to apply sueh
paymenis at the time such payments are accepted. if eash Periadie Paymant is applied as of s scheduled due date,
then Lender need not pay inferest on unapplk ricks, L@ﬂd%? may hold such unagplied funds until Borrower makes
paymsni to bring the Loan current, If Bomowar o ithin & reasonable period of time, Lendar shall either
apply such funds or refurn them 1o Borrower. I not apphed eadlier, such funds will be a;spllpd i the outstanding principat
balance under the Mote immediately prior to foredlosure. No effsst or claim which Borrowsr might have now or in the
future against L.ender shail religve Borrawer from making paymeants due under the Note and this Segurity Instrumant
or perfr)rmlﬂq the caven@ms and agreements sscurgd bv his gscw‘(y instrument.
tion of Pay 8 ¥ Excant as other ribed in ihis Seclion 2, all payments acoepted
and aﬂpim iay Lender ahall be appliad In thg fol ing ereler of priority: (a) interest dug under the Nota; (b) principal
dug under the Mote: (c) amounts dug under Seation 3. Bugh paymants shall be applied to eagh Periodic Payment in the
orderin whk:h it beeqme due Pmy remummg amo us maxi e applisd first 1o late sharges, sgcong to any other amounts
the principal balance of the Note.
dingLieht F?mod'«* Psyment which inciudea a suf*ricnt amaunf

i Lendor recaives a paym»m from Eorrs,
fo pay any late charge due, the payment may
ane Rericdic Paymant is cuistending, Lender
2=’<-3nad;c F‘avman%s 1? and ta i‘s@ e)s‘ém* that, gac!

by ;y:w gaymig i3 recawad imrr- Bor rower io ;h %paymeni of the
\,mﬁﬂi oan lvgz psl n mi» To rha 9\<tan’ th@t any axcess exnsts after

fiy gmga yrnent rha?gea 3 mi hen as dascribed in LhF' Mote.
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LOAN # 0161632413

Any application of payments, insurance procseds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dale. or change the amount, of the Periodic Payments.

3. Funds for Escrow fems. Borrower shsll pay iz Lender on the day Periodic Payments are due under the Note,
untit the Notg is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (2) taxes and assessments
and other items whsch can attain priority over this Seeurity Instrument ac a lien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Prop»x*f, if any; {c) premiyms for any and all insurance required by Lender
under Section §; and (d) Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called

“Egcrow liems,” At arigination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be esarowed by Borrower, and such dues, fees and assessmenis shall be an
Escrow ftem. Borrower shali prompily furnish to Lender ali notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borower's obligation o pay te Lender Funds for any or all Escrow items at any time.
Any such waiver reay only be in writing, In the svent of such waiver, Barrower shall pay directly, when and where payable,
the arnounts due for any Egcrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment 1 such time period as Lender may require. Bormower's
obligation to make such payn‘ents ang 1o provide receipts shall far ali purposes be desmed o be a covenant and
agreement contained in this Security Instrumant, as the phra 3¢ “eovanant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant 10 a waiver, and Borrowar fails fo pay the amount due for

an Escrow item, Lender may exercise its rights undsr Section 9 and pay such amount and Borrower shall then be
obligated under Section 8 o repay to Lender any such amount, Lendsr may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay to
Lender all Funds, and In such amounis, that are then reguired under this Section 3.

Lender may, at any lime, collsct and hisid Funds in an amount {8} sufficient to parnit Lender to apply the Funds at
the time spesified under RESPA, and (b) not 1o exceed the maximum ameurt a lender can require under RESPA. Lender
shail estimate the amouri of Funds due on the basis of current data and reagsonable estimates of expenditures of future
Escrow ltems or otherwise in accordanae with Applicable Law. ’

The Funds sha!' be held in an institution whose deposits are insured by a federal agency, instrumentality, or sntity
(inc!udrng Lender, if Lender is an institution whose depesiis are o Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Hems no later than the time specified under RES) PA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unlgss Lender pays Borrowsr interest on the Funds and Applicabie Law permits Lender 1o make such a charge. Unless
an agreement is made in writing orApplivab!e Law requires interast to be paid on the Funds, Lender shall not be required
fo pay Bomrewer any interest or earnings on the Funde, Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witheut eharge, an annual acoaunting of the Funds as required
by RESFA,

if there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
exoess funds in accordance with RESPA, If thers is a shoriage of Funds held in escrow, as defined under RESPA, Lender
shall not!fy Borrgwer as raquired by RESPA, and Borow Shdh pay to Lender the amount necessary te make up the
shoriage in accardance with RESPA, kit in na mere than 12 monthly payments. If the :ncy of Funds held
in escrow, as definsd under RESPA, Lander shall notily Bcrmw;;:r as required by RESPA, and Borrower shall pay to
Lender the amount necessary 16 make up the deficisncy in agcardance with REBPA, but in no mt::rﬂ than 12 monthiy
paymenis.

Upon payment in full of all surmis secured by this Securty Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. )

4. CTharges; Liens. Borrowar shail pay all taxes, 8
Property which can aitain oriority aver this Security insir,
if any, and CammunﬁyAz;chiﬁtion Duss, Fees, an 5
Borrower shall pay them in the manner provided in

Barrower shal] promptly discharge any en whigh has pmnty ovar this Security Instrument uriless Borrower: (a)
agress in wnﬂng in the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is perferming sugh agreement; (b) cantests the lien in geod faith by, or defends agqm st enforcemesnt of the
lien in, legal proceedi ngs whigh in Lender's opinion epan {0 pravent the enforcemsnt of the lien while those
proceedings are pending, but only unill such procsedings are ( q@d_ of (¢} secures from the hotder of the lien an
agreement satisfactory to Lenasr subordinating the flen to this & ¢ instrument. If Lender determines that any part
of the Property s subject to a lien which can altain priorily over this Securily Insttument, Lendar may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notige Is given, Borrowar shall satisfy the lien or take
one of more of ihe actions set forth above In this Bection 4.

Lender may require Borrower o pay a ong-time charge for g regl astate tax verifieation and/ior reporting service used
by Lender in connection with this Loan,

5. Property Insurange. Borrower shall keep tha improvements now existing or hergafter srectad on the Property
insured against loss by fire, hazards included withi term exf@nded coverage,” and any other hazards including,
but not limited to, earthquakes and focds, for whi nsurance. This insprance shall be maintained in
the amounis (inciuding deductible levals) ¢ ,der roquires, What Lender reguires pursuant 1o
the preeeding senterces can change ha insyrance carrer providing the insurance shall
be chosen by Borrower subject te Lend, d ;zpsam\.e Bonqwer s choice, which right sha t be exarcised
unreasenably, Lender may require 8 1 oonnection with this Loan, gither: (a) a one-time charge for flood
zone determination, eerlification and rraukirg e or (b) a one-time charge Tor flood zone determination and
certification services and subseguent charges each ime remappings or simitar changes ocour which reasonably might
affect such determination or cerlification, Borrpwer shall also be —esp\:mssb{a for the | payment of any fees impossd by
the Federal Emergency Managemeri Agency in connedction with the review of any fload zone determination resuiting
from an objection by Borrewer.

if Borrower fails to maintain any of the coverages desoribed above, Lender may oblain insurance coverage, at
Lender's option and Borrower’s expenss, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might er might not protect Berrower, Borrower's equity in
the Property, or ihe contents of the Property, against any visk, hazard or liability and might prewde greater or lesser
coverage than was previougly in efigct. Borrower acknewledges that the cost of the insurance coverage so oblained
might significantly excaed the cost of insurance that Borrowsr could have oblained. Any amounts disbursed by Lender /

42

mants, charges, fines, and inposiiions atiributable te the
nent, leasehold payments of ground rents on the Property,
ments, if any. To the extent that thess kems are Escrow liems,

WY G Single Family--Fansie MaclFredele Mac UNIFORM INSTRUMENT  Porm 3081 1/0% initials; £ e
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under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. These amounts shali
bear interest at the Nota rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard merigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form
of insurance caverage, not otherwise required by Lender, for darage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underiying insurance was raquired by Lender, shall be applied fo restoration or repair of
the Prope*’iy if the restoration or repeir is ecenomically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untll Lender has had an epportum{y
fo inspect such Properly to ensure the work has besn compieted to Lender’s satisfaction, provided that sueh inspection
shall be undsﬂaken promptly. Lender may disburse pregeeds for the repairs and restoration in a single payment ar in
a series of progress payments as the work Is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance pragseds, Lender shall not be required to pay Borrower any interest or
earnings en such procesds. Fees for public adjusters, or other third parties, retained by Borrowsr shall not be paid out
of the insurance proceeds and shali be the sole obligation of Borrowsr. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurange procesds shall be applied o the sums secured by this
Security Instrumnent, whether or not then due, with the excess, it any, paid to Borrower. Such insurance proceeds shall
be applied in ithe order provided for in Section 2.

if Borrower abandons the Property, Lender may file, nagoliate and setite any available insurance claim and related
matters, If Borrower does not respong within 30 daye o a noties framm Lender that the insurange carrer has offered o
settle a claim, then Lender may negotiate and se &m the slaim, The 30-day peried will begin when the notige is given.
in either event, or if Lender scquires the P*opertu under Section 22 or plherwise, Borrower hereby assigns to Lender
(a) Barrower’s rights fo any insurance progesds in an amount not to exceed the amounts unrpaid under the Note or this
Security instrument, and (b) any cther of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insefar as such rights are apglicable to the
coverage of the Property. Lender may use the insurance proceeds elther to repair or restors the Property or to pay
amounis unpaid under the Note or this Security Instrument, whethar or not then due.

8. Ocecupancy, Berrower shall acocupy, establish, and use the Property as Borrower's prinelpal residence within
80 days after the execution of this Seeurity Instrumant and shall continug to oecupy the Pr;:ner*y as Borrower's principal
residence for at least one yaar afler the date of oscupancy, unless Lender otherwise agress in writing, which consent
shall not be unreasonably withheld, or unless sxtsnuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protzciion of the Property; inspectlons. Borrower shall not destroy,
damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Preperty in order to prevent the Property from
deteriorating or decreasing in value due to its condifion. Unless it is determined pursuant to Section & that repair ar
restoration is not economically feasitie, Borrowar shall promptly repair the Property if damaged to avoid further
deterioration or damage, i insurance or condemn: aroceads are paid in connecixo with damage te, or the taking of,
the Property, Barrower shalt be responsible for mpa ng € xe&ianr@ the Property o-ﬂy if Lender has released prou,ods for
sueh purpeses. Lender may disburse proageds for the repairs and rastaration in a single payment or in 3 serigs of
pragress payments as the work is compiated. If the ingurance or congemnation proceeds are not sufficient to repair or
restore the Property, Berrewer is not reha\/ed of Barrowsr's obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable antries upon and inspactions of the Proporty if it has reasonable cause,
Lender may inspect the interior of the improvemsnis on the Pm')@r’tg Lendar shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Rorrower’s Lean Application, Borrower shall be in default if, during the Loan application progess, Borrower
or any persons or enfiies acting at the direction of Borrower or with Borrower's knowledge ¢r consent gave maigrially
false, misleading, or inageurate information or statements io Lender (or falled to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of ihe Property as Eo“owau s prinelpal residencs.

9. Pretection of Lender's interast in the ?rweriy and Rights Under this Security Instrument, If (a) Borrower
{ails to perform the covenants and agreerents contained in this Seeurity Instrument, (b) there is a legal proceeding that
might signifisantly affect Lender's inlerest in the Froperty and/or rights under this Security nstrument (such as a
procesding in bankruptey, probate, for condemnation or forieiture, for enforcement of & lien which may atlain priarity
over this Security Instrument or to enforse laws ar regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriale to protact Lender's interest in ihe Praperty and rights under
this Security Ingtrument, including protesiing andfor asa @mg the value of the Property, »-f‘d securing and/or repairing
the Property. Lender's actions oan include, bui are nel limited 1 (a; paying any sums secured by a lien which has prierity
over this Szourity Instrument; (b) appearing In court; and (o} paying reasenabie attormeys’ fees to protect its interest in
the Properly and/or rights ununr;hb Security Instrument, including its secured positiop in & bankruptry procesding.
Securing the F'ropeny includes, byt is not limited to, entaring the Peops’ty o make repairs, change locks, replace or
board up doors and windews, drain water sliminate building or other code violations or dangerous
conditions, and have uiilities turned on or ¢ ug” Lender may take action under this Sestion 9, Lender does not
have to do so and js not undar any duty er obligation to do so. it ia agreed that Lender incuss no liability for not taking
any or all getions authorized under this Seetion

Any amounts disbursed by Lender ungder this Sgction 8 shall become addilional debt of Borrower ssgured by this
Security Instrument. These amounts shall bear interast at the dote rate from the date of disbursement and shall be
payable, with suich interest, upon notice from Lender tc Borrower raguesting payment.

If this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold esiale and interssts hareln conveyed or terminate or cancsl the ground leage. Borrower shall
not, without the express writien consent of Lender, aiter or amand the ground lease. if Borrawer acquires fee title o the
Property, the laasehold and the fee title shall not me 98 uniges Lender agrees to the merger in writing,

10, Mortgags insurance. if Lender raquired Mol surance as & condition of making the Loan, Borrower shail
pay the premiums required to maintain the Mortgage insurancs in sffact, If, for any reason, the Mortgage Insurance

(/-
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coverage required by Lender ceases to be available from the mortgage Insurer that previgusly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Mortgage Insurance
previpusly in effect, at a cost aubstantially equivalent to the gost to Borrawer of the Morlgage Insurange previously in
effeet, from an alternate mortgage insurer selscted by Lender. If substantially equivalent Mortgage Insurance caverage
is not available, Borrower shail continue io pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect Lender will aceept, use and retain thess payments as a non-
refundable loss reserve in lieu of Mortgsge Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be red to pay Borrower any interest or earnings on
such loss reserva. Lender ean no onger require loss reserve paymenis if Mortgage Insurance caverage (in the amount
and for the permd thd[ Lender requires) pravided by an insurar selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mertgage Insurance. If Lender required
Martgage insurance as a condition of making the Loan angd Borrower was required to make separately designated
payments toward the premiums for Morlgage Insurance, Berrower shall pay the premiums reguired to maintain
Martgage Insurance in effect, or to provide g non-refundable loss reserve, untl Lender’s requirement for Mortgage
ingurance ends in accordance with any writien agresment between Borrowser and Lender providing for such termination
or uitil termination is requirad by Applicable Law. Nothing in this Section 10 affects Borrower's opligation to pay interest
at the rate pmveded in the Note.

Mortgage Insurance relmburses Lender (or any wtibj thgt purehases the Note) for certain losses it may incur if
Borrower does not repay the Loan ag agread. Baorrower is not & party to the Morigage Insurancs.

Moﬁgag@ insurers @vdluata their total risk op ali such insuranss in force from time o time, and may enter nto
agreements with other parties that share or rmmfy their risk, or reduce lesses, These aglemmenta arg on terms and
conditions that are satisfactory to the morigaqe nsurer and the otker party (oF parties) la these agrasments. These
agreements may require the mcﬂgage insurer fo make payments using any source of fund‘3 that the morlgage insurer
may have available (which may inclyds funds obtained from Mortgage insurance pre IMS).

As g result of these agresiments, Lender, any purchaser of the Nete, another insurer, any reinsurer, any other entify,
or any affiliate of any of the foregoing, may recsive (directly or indi irectly) amounts that derive from (or might be
chargclerized as) @ partion of Borrower's paymenis for Morigage Insuranee, in exchange for sharing or modifying the
mortgage ingurer’s risk, or reducing losses, if such agreement provides that an affiliate of Lender tekes @ share of the
insurer’s nsk: in exchange for a share of the premiums paid to the ingurer, the grrangement is often lezmed ‘captive
reinsurance.” Further:

{a) Any such agreemsnts will not affect the awmounts that Borrower Ras agreed 1o pay far Mortgage
Insurance, or any oifier ferms of the Loan, Such agresmants will not incresse the amount Borrower will owe for
Rortgage lsurance, and they will not entitle Berrower to ar‘\; rafung,

{b) Any such agreements will not aﬁ'e ot the rights Bomewsy has - i any - with respect 1o the Morigage
3nsuranes under the H 1ers B on Aot of 1988 or any other law. These rights may include the right to

rapeive ceriain dxsc;agu.egi to requ%t and obtain Gy celiation of the Mortgage Insurance, to have the Mortgage
|nsurame tay d aute ,, andfor te receive a refund of any Mortgage Insurance premiums that were
unearned at the fima of such cangeliation or errmingtion,

11. Assignment of Miscellangous Procseds; Farfabiure. All Miscellaneous Progeeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged sugh Miscellansous Froceeds shall be appli
if the restoration or repair is scs.mmca‘.y feasible and Lendei's sacurit ned. During such repalr and
restoration pssiod, Lender shall have the right to hald sugh Misosliansous Progeeds untl g_enx:éar has had an oppertunity
toi |ﬂSDeCl such Property to ensurg the work has been wmpl o Lender's satisfagtion, provided that such inspection
shall be undertaken promptly. Lender pay for {ha repairs restoration in & gingle disbursement or in @ series of

progress payments as the work | is cu ade in wiiting ar Applicable Law requires interest
ta be paid on such Miscelianegus Pmceeds Lender 'thc:“ noths requxred o pay Borower any infarest or earnings on such
Miscallaneous Procesds. If the restoration or repair ia not SCOPOMIC&!’Y faasible or Lender's security would be lessensd, the
Misgallaneous Prﬂcaeds shall be apphe o the gurns secursd by this Secunity Ingtrument, wiether or not then due, with the
excess, if any, paid to Borowey. Such M Nansoys Procesds shall be applisd in the order provided for in Section 2.

Inthe avent of a total isking, destruction, or losa in valug of the Progerty, the Mls»el'arﬁ@qus Praceads shall be applied
to the sums secured by this Seeurity instrument, whather or net then dug, with the excess, If any, paid to Borrower,

in the avent of a partial taking, destrugtion, or legs in valus of the Pmpsrﬁy in which the fair market value of the Properly
immediatel Y before ihe partial {aking, destruction, or less in value is equal to or greater than the amount of ihe sums
sacured by this Security instrument immediately before the partial taldng, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Seourity Instrument shall be reduged by the amount
of the Miscellangous Precaeds multiplied by the fellowing fraction: (a) the intal arneunt of the sums secured immediately
befors the partigl taking, destruction, or loss in valus divi by (b) the fair market value of the Drope(ty immedigtely
hefore the parisl taking, destruction, or loss In value, Any batangs shall be pald fo Barrower.

In the event of a partial taking, desteu-:tim or loss in value of the Pmp@ﬂy in which the fair market value of the Property
immediately befare the partial iaking, destruction, or loss In value is lass than the amount of the sums secured
immediately befors the partial tak:ng destruction, o foss in valusg, ynless Borrower and Lender atherwise agrae in
writing, the Miscellaneous Proceeds shall bs applied to the sums 5eaurnd by this Sar*umv instrument whether or not
the surns are then due.

Ifthe Praperty is abandoned by Borrower, or i, siter notu, by Lender to Borrawer that the Opposing Party (as defined

in the next sentence) offers la make an awa'd to setlle @ claim for damages, Borrower {ails {0 respond to | Qi"d@l’ within
30 days after the date the natice 5 given, Lender is au ’ihﬁfi?»‘})d to callect and apply the Miscellansous Proceeds either
to restoration or repalr of the Property of lo the sums secured by this Securlty lnstrument, whether or not then due.
“Opposing Party” maans the third party that owes Borrower Misagllanesus Proeseds or the party against whom
Borrowsr has a fight of agtion in regard ta Miscellaneous Procesds,
Borrower shail be in default if any action or proceading, whgiher civil or eriminal, is begun that, in Lender's judgment,
could resull in farfeiture of the Properly or other material Impairment of Lender's Intergst in the RFroperty or rights under
this Security Instrument. Borrower can cure such g default and, if agoeleration has escurred, reinstate as provided in
Section 19, by causing ihe action or proceeding to be dismissed with a rulmg that, In Lender’s judgment, precludes
forfeiture of the Pr @r‘y or other material tm,:«g!rmﬂnx of Lenger's Inferest in the Froperty or righis under this Security
Instrument. The proceads of any award or elaim for damages that are attributable to the impairment of Lender's interest
in the Property ara hereby assigned and shail be paid to Lender.

-
‘ ) Gwe
WYOMING--Single Family-Fannie Mas/Froddie Mas UNIFORM INSTRUMENT Forin 2081 1101 Initiale: W’

Elie Mas, ing. Page50f8 WYUDEED 0216
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Al Mi,scel!anaqus Proceeds that sre not app ation or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrowsr Not Released; Forkbearsnce By Lender Mot  Walver. Extension of the time for payment or
mogification of amoriization of the sums sesured by this Seaurity instrumant granted by Lender to Borrower or any
Successcr in Interest of Borrower shall not opsrate o relsase the liability of Berrower or any Suscessors in interest of
Berrower. Lender shall not be requirad to commenge pruceedlrgs agar\*i any Suceasser in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amaortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or any Successors in Interest of Borrower. Any forbearance by
Lender in exergising any right or remgdy Including, without limitation, Lender's acceptance of payments from third
parsons, entities or Suceassors in Interest of Borrwer o in amounis less than the amount then due, shail not be a waiver
of or praclude the exercise of any right or remedy,

13, Joint and Boveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and sgrees
that Borrower's obligations and liability shall be joint and seveval. However, any Borrower who co-signs this Security
ingtrument hut does not exeg ute the Mote {a "co-signer™); (a) is co-signing this Beeurity Insrument only to mortgage,
grant ang convey the ce-sianer’'s intersst in the Property ungler the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by fiis Security hsirument; and (c) agrees that Lender and any ofhier Borrower can
agrea to extend, modify, torbsar or make an ty accommogations with regard to the terms of this Security Instrument or
the Note without the eo- &Agn@r s consant.

Subject to the provisions Qfo"‘uDF\ 18, any Buagessor in Interest of Borrowar who assumes Borrower's obligations
under this Baourily Instrurnent in wi dnd is approved by Lendar, shall obtain ali ;,f Borrower's rights and benefils
under this Sesurity !mtrumm arrowar shall nol be relessad from Borrower's obligetions and fiability under this
Security Instryment unless Lendgr agrees { . The covenants and agreements of this Security
instrument shall bind \exc\, 35 pxovw"ed in nd assigns of Lender.
eprinection with Borrower's defaull,

) 48 0 s Interest in me Pmpertv d r.qh*s dnder this Seeurity instrument, incluging, but
not limited 1o, sﬁa“neys fees, pﬁcpertymsgpx,amn and veluation fees. In regard to any other faes, the absence of express
aathcmy in this Security insix umsnt to shisrge 2 spesific fee to Borrower shall not be construed as a prohibition on the

charging of such fee. Lender may not charge feas that are expressly prohibited by this Security Instrument ar by
Applicable Law.

if the Loan is subject to a law which sets maxdimum lban charges, and that law is finally interprefed so that the interest
or other loan charges coliscted or to be collectsd In connection with the Loan excead the permitted limits, then: (a) any
such loan chargs “shall be reducsd by the amount necessary 1o reduce the sharge 1o the permitted Himit; and {b) any
sums giready coliecied from Borrower which excesded permitted lirmits will be refunded to Lender may choose
to make this refund by redueing the princizal owed under the Nete or by making a direct payment & Bsrrower if a refund
r@du\:es principal, the mducnon will b\, i isd as a pa il pr«sgaymeni wxrhouﬁ any wepa 'mem cha"ge {whether cr noa

paym&ni zo E}Qmweg will con

1§, Notices. Al notizes uiven by Borrower or L
Any notice to Borrower in connection with this Sesurity irﬂsi umeri g .i by dﬂemed fo have bsen given 0 Borrower when
mailed by first elass mail or when actually deliverad to Bmmweu s natlce addmse if sent by ether means. Notice to any
one Borrower shall constitute nn!ice to '—aSz Bar : Law expr@sgly requires otherwise, The notice
address shall be the Pro / desaqnamd & substitute notice address by netice to Lender.
Borrower shali prcmp{iy noti ae of address. It Lender specifies a procedure for re;)wnr-”
Barrower's chi : ige of address through that specified procedurs,
There may by onsy one dwgn ed not ;s urcj ar m.ﬂ Soeurity insirument at any one time, Any notice i Lender
shall be given by delivering it or by mailing i by fiest clase mail to L,E’:nd'&?"% address stated here{n unies«, Lend&ex has
designated anothar address by notice to Borrawer, Ary 1ol
desmed 1o have been givan to Lender unlil actually recei
is also required under Applicable Law, the Applicable Law ¢
this Security Instrument.

16, Governing Law; Severability; Rules of Qoﬂaﬁmm@n A
faw angd the law of t‘le jurisdiciion in which the Pronert
Instrument wubiec te any requirements and limitations AL pplicable Law might explicitly or implioiiiy
allow the parties to agree hy sontract or it might be sitent, but suct h ‘jﬂﬁ shall not be songtrued as a prehibition agam
agreement by mw&mm § ,he svant wa any pmvzapn or clau 8 of msf; é"u y 'ﬂs%m ot Q!’ the Nme: «,urﬂﬂnm w;th
App icable Law, su
eifect without the

Asused inthis 8 y
wards or we cf the 1em;mre gf
{c) the word “ma C ay oblication

47. Borrower's & ,} s sha;: be given ane copy of e Note and of this Secusily ms;mma_m

48, Transfer of the E’romr’iy 7 & Bes iaf Interest in Bowower, As used in Ma$ Seption 18, “Interest in the
Propeity” me20s any ‘Pgr! or beneliclal intersst in the F’mperéy includ hut net limited o, those beneficial interasts
transferred in & bond for deed, coniract jor deed, in staliment sales oo 1 or eserow agreement, the intent of which
is the transfer of title by Borrower at a future daie 1o @ purehaser

1 all or any part of the Property or sny Gi&at in the Property Is goid or ransferred (or if Borrower is not 2 natural
persen and a beneficial interest in Borrewer is seld or irans$e red) without Lender's prisr writien consent, Lender may
faquire imme payment in full of all sums secired by this ty Instrument. Hewever, this eption shall not be
exsrcised by Lender if such exerciss is prahibited by spp&ic ol Law.

if Lender exarvises this oplion, Lender i natice of acoeieration, The notice shall provide a period
of not !es;c than 30 days from the dale the Ge i giv ingg with Section 15 wi ich Borrower myst pay
all sums gecured by this Sea i Borrower Mis to pay these sums prior ie the ‘expiration of this period,
Lender may invoke any rems ) rity Insteurnent without furrhﬂr notice or demand on Borrower.

18. Barmwe. s Right to Rainstw vation, if Borrower meets pertain congditigns, Borrower shall have
the right to have enforcement of this Seawrity Ing ruheni discontin at any time prior to ihe earliest of: (a) five days
before sale of the Property pursuant tw any pewer of sale contained in this Seo surlty ingtrument; (b } such gther period as
Applicable Law might s p?uf\/ for the smrmination of fﬁmfo‘;m s right ig reingtate: or (6) entry of a judgment enforeing this
Security Instrument. Those conditions ars ihat Borrswer (a) pays Lender all sums which then would be due under

y Lender, zf @ny nmm;, requlrrgg by :h_'s Secunty ns‘rurnent
quiremant will safigfy the carresponding requirement under

fis Bacurily Instrument shall be geverned by federal
ll rights and obligations contal in this Security
G, Al

: (a Ywords of the ‘.ﬂaSW%ine gender shall mean and include corresponding neuter
3 {b) words in the singular shall mear and include the plural and viee versa; and
1 withy ri fo take any aplion.

WYQRING-Bingle Farlty-Fannie Masired
Elliz Mase, inc,

WYUBE
a3/19/2021 1 MAM P
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this Security instrument and the Note as If no acceleration had occurred; (b) cures any default of any other covenants
or agrmmehts (c) pays all expenses incurred in enforcing this Securlty Instrument, including, but not limited to,
reasonablg aitorneys fees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's intergst in the Proparty and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sscurity Instrurnent, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and SAQSHSES in one or more of the following forms, as selected
by Lender: () cash; (b) money arder; (o) certified check, bank check, treasurer's chack or cashier's check, provided
any such check is drawn upon an instiilition whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Elsctronic Funds Transfer, Upon reinstatement by Borrowaer, this Security Instrument and obligations securad
hersby shall remain fully effective as if no acs aration had occurred, However, this right to reinstate shall not apply in
the case of acoeleration under Section 18, '

20. Sale of Note; Change of Loan Seryicer; Metice of Grievance, The Note or a partial interest in the Note
{togsther with this Security Instrument) can be sold one o more times withaut prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer™) that eollects Periodic Payments due under the Note and
this Seourity Instrument and performs other mortgagﬁ loan s2viging oblxgatxons under the Nete, this Security
instrument, and Applicable Law. There also mnght be one or morg changes of the Loan Servicer unrelated to a sale of
the Note. I there is a change of thg Loan Servicar, Borrower will be giver written netice of the change which will state
the name and address of the néw Loan Bervicer, the address io whigh payments should be made and any other
information; RESPA requires in connection with a nofise of transfer of sawlrmg If the Mate |s sold and thereafter the Loan
is serviced by a Loan $ervicer other than the purchaser of the Note, the anartgaga loan s cing obligations to Borrower
will remain with the Loan Servicer ot be trensferred to a supoesser Loan Servicer and arg not dssumad by ’the Note
purchaser unless ethervise provided by

Neither Borrower nor Lander mg
or the member of 2 dlass) thal
that the other party has brea E
Barrower or Lender has notifi e ofher baity (with g
18) of sush alleged breach and afforded the other party
corraciive action. If Applicable Law ;,mvifi ] a timg per)
tirme period will be deemed to be ra
e gure givert in Borrower pursugn fior
18 shall be deemed o satiely the natics and opperiui

21. Hazardous Subsiances, As used inthig
as toxip er hazardous substances, pollutants, or was
kerosene, other flammable qr texie petroleum prod » and herbisides, volaiiie solvents, materiais
von*aming asbastcs or formaldehyde, and radieactive m {b) FoR al Law” means federal laws and iaws
of the jurisdigtion whare the Property is h}c‘ated that relate to health, safety or environmenial proiection; (¢)
“Environimental Ct sanug’ includes any reg pf\na;a aciion, remedial getion, or remaval ar‘itan as defined in Environmental
Law; and {d) an “ sironmental pnmauran mears & condition that can cause, contribute to, or otherwise trigger an
Environmenital Cleanup. ;

Berrower shall not eause o permit the ¢ 'es*nga uaa dlqum’ storage, of release of any Hazardous Substances,
of threaten to release Hazardous Bubsian | it g, nor allow anyone else to do,
aﬁyihmg aﬁarﬁmg the Property (a lf‘di isin JEOi’ o an Enviranmental Condmon,
or (c) which, due to the prssv t2s g cmd en that adversely affecte the
valug of the Property. The pr lﬂ tWQ n‘tencas sna? ﬂ;»t a;‘p!y te iha ;srxs c2, use, or storage on the Property of
small quantitiss of Hazardous 51 4b-sta'wcea ihat ara t*m(,raliy rcswcn ';i b cl{)inJF!E?F ;e normai I‘Eoldeﬂtldl uses
and fo maintenance of the Prqper“y (incluging, but r t

Borrower shall prompily give Lender wiilian s id, lawsult ar mru action
by any governmental or regulatory agengy or private party mv;x "13 tn& E»v epercy and sn,l Hazardaus Subﬂame or
Environmental Law of which Barrower has aetual knowlgdae, (b mental Condition, ineluding but not limited
ig, any spiling, leaking, discharge, release or threat ¢ ¥ stance, and (c) any sondition
caused by the presence, u F relaase 1
‘if Bor“ower Ieams c;r is ﬁO

W' Ioingd to any judicial action (a8 either an individual litigant
s actions pursyant io thig Szourity instrument or that alleag%
rju{y std }3y resEsen. m thiz Security Instrument,

ma mr‘ab & period sﬁer the g va g of euéh natice to take
h must elapse before certain action can be taken, that
ROBYS pcsragmph T‘w mma of asceieration and opportumt Yy

tat Law dﬂd &hc fpliawmg sub‘thnce gasoﬂne,

=

S&rYy, Borrower xh;ll pmmptsy iake a!!
nacPhSary rem»ﬂlal ac*mns in amm.umra M\h En 5] harsin shall reats any obligation on Lender

for an Envirenmental Cleanup,

NON-URIFORM COVENANTS, Barrewer and der iurther covenant snd agres 25 follows:

22, Asesleration; Remasiiss, E.,mm I [ iﬁ ;@;}i‘mzwr prlor to aseslerati o ¥ g Borrower's
braach of any eovenznt o t (bt not prier jo aceeleralion under Segtion 18
uniess Applicable Law p»cvmgs ;s%herwase) 1e petig a) the de?ﬁult {b} the acticn required fo
aure the default; () a date, not less than 30 days from the ¢ is given s;m:wet, by which the defauit
must be cured: and {d) that failure to qure thie defauit on of fore the date spesified in the notiss may result in
soesieration of the sums ssourad by this Besurlly instrument and sals of the Pmpertg. The notice shall further
inform Berrowar of the right to reinstate after aneslerpiion and the right fo bring a cowt action to assert the nou-
existenss of g default or any sther defenze of Boy T b elaration and sale, W the defauit is not cured on
or bafore the date specified in the natice, Lender aft s opd R FRY » immadiate paymant in full of all sums
sesured by this Sef*un:y Instryment witheut further demand and may Invoke the paewer ¢f sale and any other
remedies psrmitted by Applicable Law, Lender shall be entitied to goliect aki expenses incurrgd In pursuing the
remedies provided in this Section 22, mf‘!s,dmg, but not limited to, raasenable altorneys’ fees and Gosts of title
evidence.

if Lend;rar invokes the powar of sale, ».mﬂﬁv&l‘ shafl give netize of intent o foreciose to Rorrower and to the
person in possession of the Property, i different, I aeqordance with Applicable Law. Lender ghali give notice
of the saie to Borrpwer in the manner grovided in Svamitm 45, Lender shall publigh the notige of sale, and the
Property shall be sold in the manner pr&se~'é§:ed by Applicable Law. Lender or its designes may purchase the
Propearty at any sale. The proceads of the sale shall be appliad in the following order; (3) to all expenses of the
sale, ingluding, bt ot lirnited to, reasenable atiornays’ faes; (b} 1o all sums secured by this Security Instrument;
and (c) any excess o the DErSON OF RArsens t&galiv aniiied i it

o

WYORING--Single Family-Fannle Mas/Braddie Mac LMIFORM INSTRUMENT Form 3651 164 initiais:
Ellie Maz, inc. Fage T of 8
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23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasmg this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of tha fee is permitted under
Applicable Law,
24. Waivers. Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
Wyoming.

BY SIGNING BELOW, Borrawer acoepis and agreeg to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

"d V‘é ‘ 3/2 %[ (Seal)

GARY WEVERS S ) ) ( DATE

a LJ_)] Min
::);?i:}fuf §! ﬁg‘Y'(d C)

This instrument was acknowladged before me on MARCH 24, 2021 {date) by BARY W BVERS
{nama(s) of person{s}),

kature of Molarial Gipcer
) Al ‘f‘ ary.
Tifle (and Rank}y

My conmmisglon expiras (p / I &3

- U'f ZMQ/ , ‘ ‘ 3/?5//)// {$oal)

1nATE

This instrument was achinowiedged bafpre me on MARCGH 22, 2021 (dale} by YWETTE N EVERS
{nama(s) of persenisj}

(Seal, if any) W% X

Bignature of Nota. 8l Gicer L4
TINA L. DUNLAP
Notary Public - State of Florida 14 U /é / /N
Commission # HH 43735

My Comm. Expires Sep 23, 2024
Bonded through Natlanal Notary Assn.

o o o o o

w g&%ﬂ/
Fide (and Rangy )
Wiy commission oypufea 9/7_)'\5 // qpﬂ Qg é/

Lender: First Federal Banic & Tryst
MRMLS 1D: 430477

Y.oan Orgh : Shiann
MAMLS ‘D 187407

WYOMING~-Single Family~Fannie MaslFreddis Mac UNIFGRM INSTRUMENT Form 3081 161 initials: W 6’
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 44587

Township 57 North, Range 85 West of the Sixth Principal Meridian, Sheridan County,
Wyoming

Section 13: That portion of the Southwest quarter and of the Southwest quarter of the
Southeast quarter of Section 13 lying South of U.S. Highway 87 (now Interstate 90) and
Wyoming State Highway 345.

EXCEPTING THEREFROM that portion of the above described land lying within the right-of-
way of the C.B. & Q Railroad

ALSO EXCEPTING THEREFROM that portion of the above described land lying within the right
of way of the Grand Island and Northern Wyoming Railroad Company as recorded July 11, 1893
in Book E, Page 253 of Deeds, and recorded June 11, 1894 in Book E, Page 427 of Deeds.

ALSO EXCEPTING that portion conveyed to The State Highway Commission of Wyoming by
Warranty Deed recorded February 10, 1981 in Book 255, Page 70.

Section 24: The Northwest Quarter and the West Half of the Northeast Quarter; also the SE1/4,
SWi1/4.

EXCEPTING THEREFROM three small tracts described as follows:

1) Beginning at the Southwest corner of the SE1/4NE1/4 of said Section; thence North 277 feet;
thence East 157.3 feet; thence South 277 feet; and thence West 157.3 feet to the point of
beginning;

2) Commencing at a point 1320 feet North from a point 1320 feet West from the East quarter
corner of said Section 25; thence East 279.2 feet; thence South 390 fete; thence West 71.2 feet;
thence South 225.5 feet; thence West 208 feet; thence North 615.5 feet, more or less, to the
point of beginning;

3) Beginning at a point on the quarter section line 625.5 feet South of the Northwest corner of
said SE1/4NE1/4; thence East 208 feet; thence South at right angles 417.5 feet; thence West
208 feet to a point on the quarter section line; thence North on said section line 417.5 feet, more
or less, to the point of beginning.

ALSO EXCEPTING THEREFROM that portion of the above referenced property conveyed to
White Ranch LLC by Warranty Deed recorded June 2, 2017 in Book 567 of Deeds, Page 120.

ALSO EXCEPTING THEREFROM that portion of the above referenced property conveyed to P.
Sean Carroll and Kellie A. Carroll, by Warranty Deed recorded August 9, 2017 in Book 568 of
Deeds, Page 365.

ALSO EXCEPTING THEREFROM any portion of the above described property lying within that
parcel described in Warranty Deed recorded December 7, 1999 in Book 410 of Deeds, Page
684.

File No.: 44587
Exhibit A Legal Description Page 1 of 1
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