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LOAN POLICY OF TITLE INSURANCE

ISSUED BY
First American Title Insurance Company

Any notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be given to

the Company at the address shown in Section 17 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM
COVERAGE CONTAINED IN SCHEDULE B, AND THE CONDITIONS, FIRST
AMERICAN TITLE INSURANCE COMPANY, a California corporation (the
“Company”) insures as of Date of Policy and, to the extent stated in Covered
Risks 11, 13, and 14, after Date of Palicy, against loss or damage, not exceeding
the Amount of Insurance, sustained or incurred by the Insured by reason of:
1. Title being vested other than as stated in Schedule A.
2. Any defect in or lien or encumbrance on the Title. This Covered Risk
includes but is not limited to insurance against loss from
(a) A defect in the Title caused by
(i) forgery, fraud, undue influence, duress, incompetency, incapacity,
or impersonation;
(i) failure of any person or Entity to have authorized a transfer or
conveyance;
(i) a document affecting Title not properly created, executed,
witnessed, sealed, acknowledged, notarized, or delivered;
(iv) failure to perform those acts necessary to create a document by
electronic means authorized by law;
(v) a document executed under a falsified, expired, or otherwise
invalid power of attorney;
(vi) a document not properly filed, recorded, or indexed in the Public
Records including failure to perform those acts by electronic
means authorized by law; or
(vii) a defective judicial or administrative proceeding.
(b) The lien of real estate taxes or assessments imposed on the Title by a
governmental authority due or payable, but unpaid.
(c) Any encroachment, encumbrance, violation, variation, or adverse
circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment”
includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing
improvements located on adjoining land.
Unmarketable Title,
No right of access to and from the Land.

£

%! 5. The violation or enforcement of any law, ordinance, permit, or governmental

regulation (including those relating to building and zoning) restricting,

regulating, prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement erected on
the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public

Records setting forth the violation or intention to enforce, but only to

i the extent of the violation or enfarcement referred to in that notice.

6. An enforcement action based on the exercise of a governmental police
power not covered by Covered Risk 5 if a notice of the enforcement action,
describing any part of the Land, is recorded in the Public Records, but only
to the extent of the enforcement referred to in that notice.

7. The exercise of the rights of eminent domain if a notice of the exercise,

: describing any part of the Land, is recorded in the Public Records.

8. Any taking by a governmental body that has occurred and is binding on the
rights of a purchaser for value without Knowledge.

9. The invalidity or unenforceability of the lien of the Insured Mortgage upon
the Title. This Covered Risk includes but is not limited to insurance against
loss from any of the following impairing the lien of the Insured Mortgage
(a) forgery, fraud, undue influence, duress, incompetency, incapacity, or

impersonation;
(b) failure of any person or Entity to have authorized a transfer or
conveyance;
(c) the Insured Mortgage not being properly created, executed, witnessed,
sealed, acknowledged, notarized, or delivered;

(d) failure to perform those acts necessary to create a document by

electronic means authorized by law;

a document executed under a falsified, expired, or otherwise invalid

power of attorney; e o e s

WILCOX ABSTRACT & TITLE
307 WEST BURKITT
SHERIDAN, WY 82801
(307) 672-0768
EST. 1912

(f) a document not properly filed, recorded, or indexed in the Public 3

Records including failure to perform those acts by electronic means authorized
by law; or
(g) a defective judicial or administrative proceeding.
10. The lack of priority of the lien of the Insured Mortgage upon the Title over
any other lien or encumbrance,
11. The lack of priority of the lien of the Insured Mortgage upon the Title
(a) as security for each and every advance of proceeds of the loan
secured by the Insured Mortgage over any statutory lien for services, labor, or
material arising from construction of an improvement or work related to the
Land when the improvement or work is either
(i) contracted for or commenced on or before Date of Policy; or
(i) contracted for, commenced, or continued after Date of Policy if
the construction is financed, in whole or in part, by proceeds of the loan secured
by the Insured Mortgage that the Insured has advanced or is obligated on Date
of Policy to advance; and
(b) over the lien of any assessments for street improvements under
construction or completed at Date of Policy.
12. The invalidity or unenforceability of any assignment of the Insured
Mortgage, provided the assignment is shown in Schedule A, or the failure of the
assignment shown in Schedule A to vest title to the Insured Mortgage in the
named Insured assignee free and clear of all liens,
13. The invalidity, unenforceability, lack of priority, or aveidance of the lien of
the Insured Mortgage upon the Title
(a) resulting from the avoidance in whole or in part, or from a court order
providing an alternative remedy, of any transfer of all or any part of the title to
or any interest in the Land occurring prior to the transaction creating the lien of
the Insured Mortgage because that prior transfer constituted a fraudulent or
preferential transfer under federal bankruptcy, state insolvency, or similar
creditors’ rights laws; or
(b) because the Insured Mortgage constitutes a preferential transfer under
federal bankruptcy, state insolvency, or similar creditors’ rights laws by reason of
the failure of its recording in the Public Records
(i) to be timely, or
(i) to impart notice of its existence to a purchaser for value or to a
judgment or lien creditor.
14, Any defect in or lien or encumbrance on the Title or other matter included
in Covered Risks 1 through 13 that has been created or attached or has been
filed or recorded in the Public Records subsequent to Date of Policy and prior to
the recording of the Insured Mortgage in the Public Records.

The Company will also pay the costs, attorneys' fees, and expenses incurred in
defense of any matter insured against by this policy, but only to the extent
provided in the Conditions.

First American Tivfe Insuranice Congxiey
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o SCHEDULE A

First American Title Insurance Company
Policy No.: 37825
Address Reference: 15 Kleiber Drive, Dayton, WY
Amount of Insurance: $145,000.00 Premium: $688.00

Date of Policy: June 12, 2009 at 2:15 P.M. MDT

1. Name of Insured:

First Interstate Bank, its successors and/or assigns as their respective interests may appear

2. The estate or interest in the Land that is encumbered by the Insured Mortgage is:
Fee Simple
3. Title is vested in:

Scott L. Schroder and Rachel A. Schroder, husband and wife

4, The Insured Mortgage, and its assignments, if any, are described as follows:
Mortgagor: Scott L. Schroder and Rachel A. Schroder, husband and wife
Mortgagee: First Interstate Bank
Original Amount: $145,000.00
Dated: April 15, 2009
Recorded: June 12, 2009
Recording No.: Book 743, Page 779

5. The Land referred to in this policy is described as follows:

Lot 15, Big Horn View Subdivision, a subdivision in Sheridan County, Wyoming, as recorded in
Book 1 of Plats, Page 125.

6. This policy incarporates by reference those WY-ALTA endorsements selected below:

[ ]JWY-ALTA4-06 (Condominium)

[ ]WY-ALTA 4.1-06

[ 1WY-ALTA5-06  (Planned Unit Development)

[ ]WY-ALTA5.1-06

[ 1WY-ALTA6-06  (Variable Rate)

[ ]1WY-ALTA 6.2-06 (Variable Rate--Negative Amortization)

[ X ] WY-ALTA 8.1-06 (Environmental Protection Lien) Paragraph b refers to the following state

statute(s): None

[ X ]WY-ALTAS-06  (Restrictions, Encroachments, Minerals)

[ ]WY-ALTA 13.1-06 (Leasehold Loan)

[ ]WY-ALTA 14-06 (Future Advance-Priority)

[ ]WY-ALTA 14.1-06 (Future Advance-Knowledge)

[ ]WY-ALTA 14.3-06 (Future Advance-Reverse Mortgage)

[ X ] WY-ALTA 22-06 (Location) The type of improvement is a residential structure, and the street
, address is shown above.

The coverage of this Mortgage Policy is limited to the interest of the Mortgagee only.

First American Title Insurance Company
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SCHEDULE B
Policy No.: 37825

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees,
or expenses that arise by reason of:

PART I

1. (a) Unpatented mining claims; (b) Reservations or exceptions in patents or in Acts authorizing
the issuance thereof; (c) Water rights, claims or title to water, (d) Matters imposed or created by
tribal government concerning the land and/or the right of access thereto, whether or not the
matters excepted under (a), (b) (c) or (d) are shown by the public records.

2. Ownership or title to any mineral interest, and the effect on the surface of the exercise of the
mineral rights.

3. The lien of real estate taxes or assessments imposed on the Title by a governmental authority
that are not shown as existing liens in the records of the County Treasurer or in the Public
Records.

4. Covenants, conditions, restrictions and/or easements; but deleting any covenant, condition or

restriction indicating a preference, limitation or discrimination based on race, color, religion, sex,
handicap, family status, or national origin to the extent such covenants, conditions or restrictions
violate Title 42, Section 3604(c), of the United States Codes, recorded November 18, 1974 in
Book 205, Page 407.

5. Easement(s), including the terms and conditions thereof, as shown on the subdivision plat,
recorded: November 18, 1974 in Book 1 of Plats, Page 125.

First American Title Insurance Company
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SCHEDULE B
Policy No.: 37825

PART II

In addition to the matters set forth in Part I of this Schedule, the Title is subject to the following matters,
and the Company insures against loss or damage sustained in the event that they are not subordinate to
the lien of the Insured Mortgage:

NONE

First American Title Insurance Company
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ENDORSEMENT

Issued by
First American Title Insurance Company
Date of Endorsement: June 12, 2009 at 2:15 P.M. MDT Premium: $n/a

The insurance afforded by this endorsement is only effective if the Land is used or is to be used primarily
for residential purposes.

The Company insures against loss or damage sustained by the Insured by reason of lack of priority of the
lien of the Insured Mortgage over

(a) any environmental protection lien that, at Date of Policy, is recorded in those records
established under state statutes at Date of Policy for the purpose of imparting
constructive notice of matters relating to real property to purchasers for value and
without Knowledge, or is filed in the records of the clerk of the United States district
court for the district in which the Land is located, except as set forth in Schedule B; or

(b) any environmental protection lien provided by any state statute in effect at Date of
Policy, except environmental protection liens provided by the following state statutes:
None

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any
of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior
endorsements.

American Land Title Association
WY - ALTA 8.1-06 (Environmental Protection Lien)
Adopted 6/17/06

Fimst Amervean Title Tusuatnce Company
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ENDORSEMENT

Issued by

First American Title Insurance Company

Date of Endorsement: June 12, 2009 at 2:15 P.M. MDT Premium: $n/a

The Company insures the owner of the Indebtedness secured by the Insured Mortgage against loss or damage sustained by reascn of:

5 3

The existence, at Date of Policy, of any of the following:

Covenants, conditions, or restrictions under which the lien of the Insured Mortgage can be divested, subordinated, or
extinguished, or its validity, priority, or enforceability impaired.

Unless expressly excepted in Schedule B

a.

b.

I

Present violations on the Land of any enforceable covenants, conditions, or restrictions, or existing improvements
on the land described in Schedule A that violate any building setback lines shown on a plat of subdivision recorded
or filed in the Public Records.

Any instrument referred to in Schedule B as containing covenants, conditions, or restrictions on the Land that, in
addition, (A) establishes an easement on the Land, (B) provides a lien for liquidated damages, (C) provides for a
private charge or assessment, (D) provides for an option to purchase, a right of first refusal, or the prior approval of
a future purchaser or occupant.

Any encroachment of existing improvements located on the Land onto adjoining land, or any encroachment onto
the Land of existing improvements located on adjoining land.

Any encroachment of existing improvements located on the Land onto that portion of the Land subject to any
easement excepted in Schedule B.

Any notices of violation of covenants, conditions, or restrictions relating to environmental protection recorded or
filed in the Public Records.

Any future violation on the Land of any existing covenants, conditions, or restrictions occurring prior to the acquisition of title to the estate
or interest in the Land by the Insured, provided the violation results in:

the invalidity, loss of priority, or unenforceability of the lien of the Insured Mortgage; or

the loss of Title if the Insured shall acquire Title in satisfaction of the Indebtedness secured by the Insured Mortgage.

a.
b.

Damage to existing improvements, including lawns, shrubbery, or trees:

that are located on or encroach upon that portion of the Land subject to any easement excepted in Schedule B, which damage
results from the exercise of the right to maintain the easement for the purpose for which it was granted or reserved;

resulting from the future exercise of any right to use the surface of the Land for the extraction or development of minerals
excepted from the description of the Land or excepted in Schedule B.

a.

b.

Any final court order or judgment requiring the removal from any land adjoining the Land of any encroachment excepted in Schedule B.

Any final court order or judgment denying the right to maintain any existing improvements on the Land because of any violation of
covenants, conditions, or restrictions, or building setback lines shown on a plat of subdivision recorded or filed in the Public Records.

Wherever in this endorsement the words "covenants, conditions, or restrictions" appear, they shall not be deemed to refer to or include the terms,
covenants, conditions, or limitations contained in an instrument creating a lease.

As used in paragraphs 1.b.i. and 5, the words "covenants, conditions, or restrictions” do not include any covenants, conditions, or restrictions (a)
relating to abligations of any type to perform maintenance, repair, or remediation on the Land, or (b) pertaining to environmental protection of any
kind or nature, including hazardous or toxic matters, conditions, or substances, except to the extent that a notice of a violation or alleged violation
affecting the Land has been recorded or filed in the Public Records at Date of Policy and is not excepted in Schedule B.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (i)
modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a
previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject
to all of the terms and provisions of the policy and of any prior endorsements.

American Land Title Association

WY - ALTA 9-06 (Restrictions, Encroachments, Minerals)
Adopted 6/17/06
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ENDORSEMENT

First American Title Insurance Company

Date of Endorsement: June 12, 2009 at 2:15 P.M. MDT

Policy Page 10
Palicy Number: 37825-M

Premium: $n/a

The Company insures against loss or damage sustained by the Insured by reason of the failure of
a residential structure, known as 15 Kleiber Drive, Dayton, WY, to be located on the Land at Date of

Policy.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any
of the terms and provisions of the policy, (i) modify any prior endorsements, (iii) extend the Date of
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior

endorsements.

American Land Title Association
WY - ALTA 22-06 (Location)
Adopted 6/17/06

Fipst Amevtean Title Tnsuntnce Congxany
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.= Wilcox Abstract & Title Co., as agent for

The First American Corporation
First American Title Insurance Company
PRIVACY POLICY

We Are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand that you may be
concerned about what we will do with such information particularly any personal or financial information. We agree that you have a right to know how
we will utilize the personal information you provide to us. Therefore, together with our parent company, The First American Corporation, we have
adopted this Privacy Policy to govern the use and handling of your personal information.

Applicability

This Privacy Policy governs our use of the information which you provide to us. It does not govern the manner in which we may use information we
have obtained from any other source, such as information obtained from a public record or from another person or entity. First American has also
adopted broader guidelines that govern our use of personal information regardless of its source. First American calls these guidelines its Fair
Information Values, a copy of which can be found on our website at www.firstam.com.

Types of Information

Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect include:

. Information we receive from you on applications, forms and in other communications to us, whether in writing, in person, by
telephone or any other means;

. Information about your transactions with us, our affiliated companies, or others; and-

. Information we receive from a consumer reporting agency.
Use of Information

We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we will not
release your information to nonaffiliated parties except: (1) as necessary for us to provide the product or service you have requested of us; or (2) as
permitted by law. We may, however, store such information indefinitely, including the period after which any customer relationship has ceased. Such
information may be used for any internal purpose, such as quality control efforts or customer analysis, We may also provide all of the types of
nonpublic personal information listed above to one or more of our affiliated companies. Such affiliated companies include financial service providers,
such as title insurers, property and casualty insurers, and trust and investment advisory companies, or companies involved in real estate services, such
as appraisal companies, home warranty companies, and escrow companies. Furthermore, we may also provide all the information we collect, as
described above, to companies that perform marketing services on our behalf, on behalf of our affiliated companies, or to other financial institutions
with whom we or our affiliated companies have joint marketing agreements.

Former Customers

Even if you are no longer our customer, our Privacy Policy will continue to apply to you.

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict access to nonpublic personal
information about you to those individuals and entities who need to know that information to provide products or services to you, We will use our best
efforts to train and oversee our employees and agents to ensure that your information will be handled responsibly and In accordance with this Privacy
Policy and First American's Fair Information Values. We currently maintain physical, electronic, and procedural safeguards that comply with federal
regulations to guard your nonpublic personal information.

¢ 2001 The First American Corporation - All Rights Reserved

First American Title Insurance Company



