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RECORD OWNER GUARANTEE

LIABILITY $100.00 GUARANTEE NO.: 56178

FEE $125.00

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE LIMITS OF LIABILITY AND THE
CONDITIONS AND STIPULATIONS OF THIS GUARANTEE.

First American Title Insurance Company
a Corporation, herein called the Company

GUARANTEES

Bank of Buffalo

herein called the Assured, against actual loss not exceeding the liability amount stated above which the
Assured shall sustain by reason of any incorrectness in the assurances set forth in Schedule A.

LIABILITY EXCLUSIONS AND LIMITATIONS

1. No guarantee is given nor liability assumed with respect to the identity of any party named or
referred to in Schedule A or with respect to the validity, legal effect or priority of any matter
shown therein.

2. The Company's liability hereunder shall be limited to the amount of actual loss sustained by the
Assured because of reliance upon the assurances herein set forth, but in no event shall the
Company's liability exceed the liability amount set forth above.

Please note carefully the liability exclusions and limitations and the specific assurances afforded by this
guarantee. If you wish additional liability, or assurances other than as contained herein, please contact
the Company for further information as to the availability and cost.

Dated: 10/26/20 at 5:00 P.M. MDT

First American Title
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RECORD OWNER GUARANTEE
SCHEDULE A

The assurances referred to on the face page hereof are:

That, according to the Company's property records relative to the following described real property (but
without examination of those Company records maintained and indexed by name):

All that certain land situated in the State of Wyoming, County of Sheridan, and is described as follows:

Lots 17 and 21 of the Gold Reef Subdivision. A subdivision in Sheridan County,
Wyoming, as recorded in Drawer G of Plats, Plat Number 16, in the Office of the
Sheridan County Clerk.

A. The last recorded instrument purporting to transfer title to said real property is:

Warranty Deed, recorded March 22, 2013 Book 2020-703549, Page of the records of
Sheridan County, Wyoming.

Recorded Vestings: Robert A. Malkuch, a married man as his sole and separate property

B. There are no mortgages or deeds of trust which purport to affect said real property, other than
those shown below under Exceptions.

C There are no Federal Tax Liens, Judgment Liens or Certificates of State Tax Liens which purport
to affect said real property, other than those shown below under Exceptions.

No guarantee is made regarding (a) matters affecting the beneficial interest of any mortgage or deed of
trust which may be shown herein as an exception, or (b) other matters which may affect any such
mortgage or deed of trust.

No guarantee is made regarding any liens, claims of lien, defects or encumbrances other than those

specifically provided for above, and, if information was requested by reference to a street address, no
guarantee is made that said real property is the same as said address.

EXCEPTIONS:

1. Mortgage and the terms and conditions thereof: Mortgagor: Robert A. Malkuch, Mortgagee:
Buffalo Federal Bank, in the original amount of $352,411.00, Recorded: October 30, 2020,
Recording #2020-7634009.

Tax Information may be obtained from the Sheridan County Treasurer at 307-674-2520.

First American Title
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SCHEDULE OF EXCLUSIONS FROM COVERAGE OF THIS GUARANTEE

1. Except to the extent that specific assurance are provided in Schedule A of this Guarantee, the Company assumes no liability for loss or damage by reason of the following:
(a) Defects, liens, encumbrances, adverse claims or other matters against the title, whether or not shown by the public records.
(b) (1) Taxes or assessments of any taxing authority that levies taxes or assessments on real property; or, (2) Proceedings by a public agency which may result in taxes
or assessments, or notices of such proceedings, whether or not the matters excluded under (1) or (2) are shown by the records of the taxing authority or by the public

records.

(¢) (1) Unpatented mining claims; (2) reservations or exceptions In patents or in Acts authorizing the issuance thereof; (3) water rights, claims or title to water, whether

or not the matters excluded under (1), (2) or (3) are shown by the public records.

2. Notwithstanding any specific assurances which are provided In Schedule A of this Guarantee, the Company assumes no liability for loss or damage by reason of the

following:

(a) Defects, liens, encumbrances, adverse claims or other matters affecting the title to any property beyond the lines of the land expressly described in the description set
forth in Schedule (A), (C) or In Part 2 of this Guarantee, or title to streets, roads, avenues, lanes, ways or waterways to which such land abuts, or the right to maintain therein
vaults, tunnels, ramps, or any structure or improvements; or any rights or easements thereln, unless such property, rights or easements are expressly and specifically set forth

in said description.

(b) Defects, liens, encumbrances, adverse clalms or other matters, whether or not shown by the public records; (1) which are created, suffered, assumed or agreed to by
one or more of the Assureds; (2) which result in no loss to the Assured; or (3) which do not resuit In the invalidity or potential Invalidity of any judiclal or non-judicial

proceeding which Is within the scope and purpose of the assurances provided.
(c) The identity of any party shown or referred to in Schedule A.

(d) The validity, legal effect or priority of any matter shown or referred to in this Guarantee.
GUARANTEE CONDITIONS AND STIPULATIONS

1. Definition of Terms.
The following terms when used in the Guarantee mean:

(a) the "Assured": the party or parties named as the Assured in this Guarantee, or
on a supplemental writing executed by the Company.

(b) "land™: the land described or referred to in Schedule (A) (C) or in Part 2, and
improvements affixed thereto which by law constitute real property. The term “land"
does not include any property beyond the lines of the area described or referred to in
Schedule (A) (C) or in Part 2, nor any right, title, interest, estate or easement in
abutting streets, roads, avenues, alleys, lanes, ways or waterways.

(c) "mortgage”: mortgage, deed of trust, trust deed, or other security instrument.

(d) “public records" : records established under state statutes at Date of
Guarantee for the purpose of imparting constructive notice of matters relating to real
property to purchasers for value and without knowledge.

(e) "date": the effective date.

2. Notice of Claim to be Given by Assured Claimant.

An Assured shall notify the Company promptly in writing In case knowledge shall
come to an Assured hereunder of any claim of title or interest which is adverse to the
title to the estate or interest, as stated herein, and which might cause loss or damage
for which the Company may be liable by virtue of this Guarantee. If prompt notice
shall not be given to the Company, then all liability of the Company shall terminate
with regard to the matter or matters for which prompt notice Is required; provided,
however, that failure to notify the Company shall in no case prejudice the rights of
any Assured under this Guarantee unless the Company shall be prejudiced by the
fallure and then only to the extent of the prejudice.

3. No Duty to Defend or Prosecute,

The Company shall have no duty to defend or prosecute any action or proceeding to
which the Assured is a party, notwithstanding the nature of any allegation in such
action or proceeding.

4. Company's Option to Defend or Prosecute Actions; Duty of Assured
Claimant to Cooperate,

Even though the Company has no duty to defend or prosecute as set forth in
Paragraph 3 above:

(a) The Company shall have the right, at its sole option and cost, to institute and
prosecute any action or proceeding, interpose a defense, as limited in (b), or to do
any other act which in its opinion may be necessary or desirable to establish the title
to the estate or interest as stated herein, or to establish the lien rights of the
Assured, or to prevent or reduce loss or damage to the Assured. The Company may
take any appropriate action under the terms of this Guarantee, whether or not it shall
be liable hereunder, and shall not thereby concede liability or waive any provision of
this Guarantee. If the Company shall exercise its rights under this paragraph, it shall
do so diligently.

(b) If the Company elects to exercise its options as stated in Paragraph 4(a) the
Company shall have the right to select counsel of its choice (subject to the right of
such Assured to object for reasonable cause) to represent the Assured and shall not
be liable for and will not pay the fees of any other counsel, nor will the Company pay

any fees, costs or expenses incurred by an Assured in the defense of those causes of
action which allege matters not covered by thls Guarantee,

(c) Whenever the Company shall have brought an action or interposed a defense
as permitted by the provisions of this Guarantee, the Company may pursue any
litigation to final determination by a court of competent jurisdiction and expressly
reserves the right, In its sole discretion, to appeal from an adverse judgment or order.

(d) In all cases where this Guarantee permits the Company to prosecute or
provide for the defense of any action or proceeding, an Assured shall secure to the
Company the right to so prosecute or provide for the defense of any action or
proceeding, and all appeals therein, and permit the Company to use, at its option, the
name of such Assured for this purpose. Whenever requested by the Company, an
Assured, at the Company's expense, shall give the Company all reasonable aid in any
action or proceeding, securing evidence, obtaining witnesses, prosecuting or
defending the action or lawful act which in the opinion of the Company may be
necessary or desirable to establish the title to the estate or interest as stated herein,
or to establish the lien rights of the Assured. If the Company is prejudiced by the
fallure of the Assured to furnish the required cooperation, the Company's obligations
to the Assured under the Guarantee shall terminate.

5. Proof of Loss or Damage.

In addition to and after the notices required under Section 2 of these Conditions and
Stipulations have been provided to the Company, a proof of toss or damage signed
and sworn to by the Assured shall be furnished to the Company within ninety (90)
days after the Assured shall ascertain the facts giving rise to the loss or damage. The
proof of loss or damage shall describe the matters covered by this Guarantee which
constitute the basis of loss or damage and shall state, to the extent possible, the
basls of calculating the amount of the loss or damage. If the Company is prejudiced
by the failure of the Assured to provide the required proof of loss or damage, the
Company's obligation to such Assured under the Guarantee shall terminate. In
addition, the Assured may reasonably be required to submit to examination under
oath by any authorized representative of the Company and shall produce for
examination, inspection and copying, at such reasonable times and places as may be
designated by any authorized representative of the Company, all records, books,
ledgers, checks, correspondence and memoranda, whether bearing a date before or
after Date of Guarantee, which reasonably pertain to the loss or damage. Further, If
requested by any authorized representative of the Company, the Assured shall grant
its permission, in writing, for any authorized representative of the Company to
examine, inspect and copy all records, books, ledgers, checks, correspondence and
memoranda In the custody or control of a third party, which reasonably pertain to the
Loss or Damage. All information designated as confidential by the Assured provided
to the Company, pursuant to this Section shall not be disclosed to others unless, in
the reasonable judgment of the Company, it is necessary in the administration of the
clalm. Failure of the Assured to submit for examination under oath, produce other
reasonably requested information or grant permission to secure reasonably necessary
information from third parties as required in the above paragraph, unless prohibited
by law or governmental regulation, shall terminate any liabllity of the Company under
this Guarantee to the Assured for that claim.
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6. Options to Pay or Otherwise Settle Claims: Termination of Liability.
In case of a claim under this Guarantee, the Company shall have the following
additional options:

(a) To Pay or Tender Payment of the Amount of Liability or to Purchase the
Indebtedness.
The Company shall have the option to pay or settle or compromise for or In the name
of the Assured any claim which could result in loss to the Assured within the coverage
of this Guarantee, or to pay the full amount of this Guarantee or, if this Guarantee is
Issued for the benefit of a holder of a mortgage or a lienholder, the Company shall
have the option to purchase the Indebtedness secured by said mortgage or sald lien
for the amount owing thereon, together with any costs, reasonable attorneys' fees and
expenses Incurred by the Assured claimant which were authorized by the Company up
to the time of purchase.
Such purchase, payment or tender of payment of the full amount of the Guarantee
shall terminate all liability of the Company hereunder. In the event after notice of
claim has been given to the Company by the Assured the Company offers to purchase
sald Indebtedness, the owner of such Indebtedness shall transfer and assign said
Indebtedness, together with any collateral security, to the Company upon payment of
the purchase price.
Upon the exercise by the Company of the option provided for in Paragraph (a) the
Company’s obligation to the Assured under this Guarantee for the claimed loss or
damage, other than to make the payment required In that paragraph, shall terminate,
Including any obligation to continue the defense or prosecution of any litigation for
which the Company has exerclised its options under Paragraph 4, and the Guarantee
shall be surrendered to the Company for cancellation.

(b) To Pay or Otherwise Settle With Parties Other Than the Assured or With the
Assured Claimant.
To pay or otherwise settle with other parties for or in the name of an Assured claimant
any claim Assured against under this Guarantee, together with any costs, attorneys’
fees and expenses incurred by the Assured claimant which were authorized by the
Company up to the time of payment and which the Company is obligated to pay.
Upon the exercise by the Company of the option provided for in Paragraph (b) the
Company's obligation to the Assured under this Guarantee for the claimed loss or
damage, other than to make the payment required in that paragraph, shall terminate,
including any obligation to continue the defense or prosecution of any litigation for
which the Company has exercised its options under Paragraph 4.

7. Determination and Extent of Liability.

This Guarantee is a contract of Indemnity against actual monetary loss or damage
sustained or incurred by the Assured claimant who has suffered loss or damage by
reason of rellance upon the assurances set forth in this Guarantee and only to the
extent herein described, and subject to the Exclusions From Coverage of This
Guarantee.

The Liability of the Company under this Guarantee to the Assured shall not exceed the
least of:

(a) the amount of liability stated In Schedule A or in Part 2;

(b) the amount of the unpald principal indebtedness secured by the mortgage of an
Assured mortgagee, as limited or provided under Section 6 of these Conditions and
Stipulations or as reduced under Section 9 of these Conditions and Stipulations, at the
time the loss or damage Assured against by this Guarantee occurs, together with
interest thereon; or

(c) the difference between the value of the estate or interest covered hereby as
stated herein and the value of the estate or Interest subject to any defect, tien or
encumbrance Assured against by this Guarantee.

8. Limitation of Liability.

(a) If the Company establishes the title, or removes the alleged defect, llen or
encumbrance, or cures any other matter Assured against by this Guarantee in a
reasonably diligent manner by any methed, Including litigation and the completion of
any appeals therefrom, it shall have fully performed its obligations with respect to that
matter and shall not be liable for any loss or damage caused thereby.

(b) In the event of any litigatlon by the Company or with the Company's consent,
the Company shall have no fiability for loss or damage until there has been a final
determination by a court of competent jurlsdiction, and disposition of all appeals
therefrom, adverse to the title, as stated herein.

Guarantee No.: 56178
Page No.: 4

(c) The Company shall not be liable for loss or damage to any Assured for liability
voluntarily assumed by the Assured in settling any claim or suit without the
prior written consent of the Company.

9. Reduction of Liability or Termination of Liability.
Ail payments under this Guarantee, except payments made for costs, attorneys' fees
and expenses pursuant to Paragraph 4 shall reduce the amount of liability pro tanto.

10. Payment of Loss.

(a) No payment shall be made without producing this Guarantee for endorsement
of the payment unless the Guarantee has been lost or destroyed, in which case proof
of loss or destruction shall be furnished to the satisfaction of the Company.

(b) When liability and the extent of loss or damage has been definitely fixed in
accordance with these Conditions and Stipulations, the loss or damage shall be
payable within thirty (30) days thereafter.

11, Subrogation Upon Payment or Settlement.

Whenever the Company shall have settled and paid a claim under this Guarantee, all
right of subrogation shall vest in the Company unaffected by any act of the Assured
clalmant.

The Company shall be subrogated to and be entitled to all rights and remedles which
the Assured would have had against any person or property In respect to the claim had
this Guarantee not been Issued. If requested by the Company, the Assured shall
transfer to the Company all rights and remedies against any person or property
necessary in order to perfect this right of subrogation. The Assured shall permit the
Company to sue, compromise or settle in the name of the Assured and to use the
name of the Assured in any transaction or litigation involving these rights or remedies.

If a payment on account of a claim does not fully cover the loss of the Assured the
Company shall be subrogated to all rights and remedies of the Assured after the
Assured shall have recovered its principal, interest, and costs of collection,

12. Arbitration.

Unless prohibited by applicable faw, either the Company or the Assured may demand
arbitration pursuant to the Title Insurance Arbitration Rules of the American Arbitration
Assoclation. Arbitrable matters may include, but are not [imited to, any controversy or
claim between the Company and the Assured arising out of or relating to this
Guarantee, any service of the Company In connection with its Issuance or the breach
of a Guarantee provislon or other obligation. All arbitrable matters when the Amount
of Liability is $1,000,000 or less shall be arbitrated at the option of either the Company
or the Assured. All arbitrable matters when the amount of liabllity is in excess of
$1,000,000 shall be arbitrated only when agreed to by both the Company and the
Assured. The Rules in effect at Date of Guarantee shall be binding upon the parties.
The award may Include attorneys' fees only if the laws of the state In which the land is
located permits a court to award attorneys' fees to a prevailing party. Judgment upon
the award rendered by the Arbitrator(s) may be entered In any court having
jurisdiction thereof.

The law of the situs of the tand shall apply to an arbitration under the Title Insurance
Arbitration Rules.

A copy of the Rules may be obtalned from the Company upon request.

13, Liability Limited to This Guarantee; Guarantee Entire Contract.

(a) This Guarantee together with all endorsements, if any, attached hereto by the
Company is the entire Guarantee and contract between the Assured and the
Company. In interpreting any provision of this Guarantee, this Guarantee shall be
construed as a whole.

(b) Any claim of loss or damage, whether or not based on negligence, or any action
asserting such claim, shall be restricted to this Guarantee.

(c) No amendment of or endorsement to this Guarantee can be made except by a
writing endorsed hereon or attached hereto signed by either the President, a Vice
President, the Secretary, an Assistant Secretary, or validating officer or authorized
signatory of the Company.

14. Notices, Where Sent.

All notices required to be given the Company and any statement in writing required to
be furnished the Company shall include the number of this Guarantee ard shall be
addressed to the Company at 2 First American Way. Bldg. 2, Santa Ana, CA. 92707.

Form No. 1282 (Rev. 12/15/95)
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WILCOX ABSTRACT AND TITLE CO, AS AGENT FOR
First American Title Company
PRIVACY POLICY

We Are Commiitted to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand that you may be
concerned about what we will do with such information particularly any personal or financial information. We agree that you have a right to know how
we will utilize the personal information you provide to us. Therefore, together with our parent company, The First American Corporation, we have
adopted this Privacy Policy to govern the use and handling of your personal information.

Applicability

This Privacy Policy governs our use of the information which you provide to us. It does not govern the manner in which we may use information we
have obtained from any other source, such as information obtained from a public record or from another person or entity. First American has also
adopted broader guidelines that govern our use of personal information regardless of its source. First American calls these guidelines its Fair
Information Values, a copy of which can be found on our website at www.firstam.com.

Types of Information

Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect include:

. Information we recelve from you on applications, forms and in other communications to us, whether in writing, in person, by
telephone or any other means;

(] Information about your transactions with us, our affiliated companies, or others; and*

[ Information we receive from a consumer reporting agency.
Use of Information

We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we will not
release your information to nonaffiliated parties except: (1) as necessary for us to provide the product or service you have requested of us; or (2) as
permitted by law. We may, however, store such information indefinitely, including the period after which any customer relationship has ceased. Such
information may be used for any internal purpose, such as quality control efforts or customer analysis. We may also provide all of the types of
nonpublic personal information listed above to one or more of our affiliated companies. Such affiliated companies include financial service providers,
such as title insurers, property and casualty insurers, and trust and investment advisory companies, or companies involved in real estate services, such
as appraisal companies, home warranty companies, and escrow companies. Furthermore, we may also provide all the information we collect, as
described above, to companies that perform marketing services on our behalf, on behalf of our affiliated companies, or to other financial institutions
with whom we or our affiliated companies have joint marketing agreements.

Former Customers

Even if you are no longer our customer, our Privacy Policy will continue to apply to you.

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict access to nonpublic personal
information about you to those individuals and entities who need to know that information to provide products or services to you. We will use our best
efforts to train and oversee our employees and agents to ensure that your information will be handled responsibly and in accordance with this Privacy
Policy and First American's Fair Information Values. We currently maintain physical, electronic, and procedural safeguards that comply with federal
regulations to guard your nonpublic personal information.

¢ 2001 The First American Corporation - All Rights Reserved

First American Title
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Loan Policy of Title Insurance

First American Title™ SSUEDBY.
First American Title Insurance Company
POLICY NUMBER

Loan Policy 5011356-0012070e

-- COVERAGE IS LIMITED TO THE INTEREST OF THE MORTGAGEE ONLY --
Any notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be given to
the Company at the address shown in Section 17 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE
CONDITIONS, FIRST AMERICAN TITLE INSURANCE COMPANY, a Nebraska corporation (the “Company”) insures as of Date of Policy and, to
the extent stated in Covered Risks 11, 13, and 14, after Date of Policy, agalnst loss or damage, not exceeding the Amount of Insurance, sustained or
incurred by the Insured by reason of: .

1. Title being vested other than as stated in Schedule A. ;

2. Any defectin or lien or encumbrance on the Title. This Covered Risk lncludes but is not limited to insurance against loss from

(a) A defectin the Title caused by
(i) forgery, fraud, undue influence, duress, incompetency, mcapacnty or impersonation;

(ii) failure of any person or Entity to have authorized a transfer or conveyance;

(iiiy adocument affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;

(iv) failure to perform those acts necessary to create a document by efectronic means authorized by law;

(v) adocument executed under a falsified, expired, or otherwise invalid power of attomey;

(vi) adocument not properly filed, recorded, or indexed in the Pubhc Records including failure to perform those acts by electronic means
authorized by law; or

(vii) a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.

(c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term "encroachment" includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing lmprovements located on adjoining land.

Unmarketable Title. i

No right of access to and from the Land.

& w

(Covered Risks Continued on Page 2)

In Witness Whereof, First Amencan Title Insurance Company has caused its corporate name to be hereunto affixed by its authorized
officers as of Date of Plicy shown in Schedule A.

First American Title Insurance Company m_e_.

/ File #: 55678
/W i 3 M/ Loa;t] #: Fdekdkh

1
|
i

Dennis J. Gilmore, President : Wilcox Abstract & Title
@ ﬁ;g%% 307 West Burkitt
Sheridan, WY 82801
Greg L. Smith, Secretary (307) 672-0768
EST. 1912
(This Policy is valid only when Schedules A and B are attached) ‘ This jacket was created electronically and constitutes an original document
Copyright 2008-2009 American Land Titte Assoclation. All rights reserved. The use of this form is restricied to ALTA licensees and ALTA members in good standing as of the date of use.

All other uses are prohibited. Reprinted under license from the American Land Title Association.

Form 5011356 (7-1-14) Page 1of 7 ‘ ALTA Loan Policy of Title Insurance (6-17-06)
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SCHEDULE A

First American Title Insurance Company
Policy No.: 55678

Address Reference: 44 Amsden Ln, Dayton, WY 82801
Amount of Insurance: $360,000.00 Premium: $620.00

Date of Policy: October 30, 2020 at 04:41 PM MDT

1. Name of Insured:

Buffalo Federal Bank, it's successors and or assigns as their respective interests may
appear

2, The estate or interest in the Land that is encumbered by the Insured Mortgage is:
Fee Simple

3. Title is vested in:

Robert A. Malkuch, @ married man as his sole and separate property

4. The Insured Mortgage, and its assignments, if any, are described as follows:
Mortgagor: Robert A, Malkuch, a married man as his sole and separate property
Mortgagee: Bank of Buffalo
Original Amount:  $360,000.00
Dated: October 29, 2020
Recorded: October 30, 2020
Recording No.: #2020-763409
5. The Land referred to in this policy is described as follows:

Lot 19 of the Gold Reef Subdivision. A subdivision in Sheridan County, Wyoming, as
recorded in Drawer G of Plats, Plat Number 16, in the Office of the Sheridan County
Clerk.

6. This policy incorporates by reference those WY-ALTA endorsements selected below:
[ X ] WY-ALTA 8.1-06 (Environmental Protection Lien) Paragraph b refers to the following state
statute(s): None
[ X JWY-ALTA 9-06  (Restrictions, Encroachments, Minerals)

[ X JWY-ALTA 22-06 (Location) The type of improvement is a residential structure, and the street
address is shown above.

The coverage of this Mortgage Policy is limited to the interest of the Mortgagee only.

First American Title Insurance Company
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SCHEDULE B

Policy No.: 55678

EXCEPTIONS FIiOM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees,
or expenses that arise by reason of: ‘

10.

11.

12,

PARJ I
Any facts, rights, interests, or claims that are not shown in the public records but that could be

ascertained by an inspection of the land or: by making inquiry of persons in possession of the
land.

Easements, claims of easements or encumbrances that are not shown in the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title
including discrepancies, conflicts in boundary lines, shortage in area, or any other facts that
would be disclosed by an accurate and complete land survey of the Land, and that are not shown
in the Public Records. i

Any lien, or right to a lien, for services, Iabor or material theretofore or hereafter furnished,
imposed by law and not shown in the Public Records.

(a) Unpatented mining claims; (b) Reservations or exceptions in patents or in Acts authorizing
the issuance thereof; (¢) Water rights, claims or title to water, whether or not the matters
excepted under (a), (b) or (¢) are shown by the public records.

Ownership or title to any mineral interest, and the effect on the surface of the exercise of the
mineral rights.

The lien of real estate taxes or assessments imposed on the Title by a governmental authority
that are not shown as existing liens in the records of the County Treasurer or in the Public
Records.

The Land is located in the Gold Reef Homeewners Association District and may be subject to
annual assessments and/or periodic charges. .

Easement(s), including the terms and conditions thereof, as shown on the subdivision plat,
recorded: May 11, 2005 in Book G of Plats, Page 16.

Easement, including terms and conditions contained therein: Granted to: Town of Dayton For:
Waterline Easement Recorded: April 1, 2003 ERecording Information: Book 442, Page 339.

Affidavit of Ratification and Dedication, including terms and conditions contained therein:
Recorded: May 10, 2005 Recording Informatign: Book 463, Page 296.

Covenants, conditions, restrictions and/or e:—;lsements; but deleting any covenant, condition or
restriction indicating a preference, limitation or discrimination based on race, color, religion, sex,
handicap, family status, or national origin to the extent such covenants, conditions or restrictions
violate Title 42, Section 3604(c), of the United States Codes, recorded June 21, 2005 in Book
464, Page 449 and First Amendment to Covenants recorded August 6, 2009 in Book 508, Page
194.

First American Title Insurance Company
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SCHED;ULE B
Policy No.: 55678

PART II

In addition to the matters set forth in Part I of this Séhedule, the Title is subject to the following matters,
and the Company insures against loss or damage sustained in the event that they are not subordinate to
the lien of the Insured Mortgage:

NONE

First American Title Insurance Company
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ALTA Commitment for Title Insurance
First American Title™ |—ssuesv
First American Title Insurance Company

Schedule A 55678

SCHEDULE A

1. Commitment Date: August 14, 2020 at 05:00 PM
2. Policy(s) to be issued:
(a) ALTA® Loan Policy (8-1-2016)

Proposed Insured: Bank of Buffalo, its successors and or assigns as their interests may
appear

Proposed Policy Amount: $360,000.00

3. The estate or interest in the Land described or referred to in this Commitment is: FEE SIMPLE

4. Title to the Fee estate or interest in the Land is at the Commitment Date vested in:
Robert A. Malkuch, a married man as his sole and separate property

5. The Land is described as follows:

Lot 19 of the Gold Reef Subdivision. A subdivision in sheridan County, Wyoming, as
recorded in Drawer G of Plats, Plat Number 16, in the Office of the Sheridan County
Clerk.

This page Is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements,; Schedule B, Part
lI—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and m
ALTA members in good standing as of the date of use. All other uses are prohibited. LAND TITLE
Reprinted under license from the American Land Title Association. ASSOCIATION

=

Form 5030000-A (4-12-17) Page 4 of 7 ALTA Commitment for Title Insurance (8-1-16)



ALTA Plain Language Commitmggt.(zoos) N Commitment Page 5
'ommitment Number: 55678

ALTA Commitment for Title Insurance

F.irst Amer icaﬂ Ht]cm ISSUED BY

First American Title Insurance Company

Schedule Bl & Bl 55678

SCHEDULE B, PART |
REQUIREMENTS

Al of the following Requirements must be met:

A The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

B. Pay the agreed amount for the estate or interest to be insured.
C. Pay the premiums, fees, and charges for the Policy to the Company.
D. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or

both, must be properly authorized, executed, delivered, and recorded in the Public Records.

1. Mortgage executed by Robert A. Malkuch, a married man as his sole and separate property in favor
of Bank of Buffalo, to secure an amount of $360,000.00. Provide Title Company with Owner's
Affidavit, Borrower's Affidavit, sufficient in Title Company's opinion to delete Exceptions 1, 2, 3, and 4
from Loan Policy when issued and to attach Endorsements WY-ALTA 8.1-06, WY-ALTA 9-06, and WY-
ALTA 22-06.

2. "Provide Title Company with Contractor's Final Affidavit, Owner's Affidavit, and estimated
construction costs, the names of subcontractors, suppliers and materialmen, together with lien
waivers, construction receipts or other satisfactory evidence of payment of construction costs,
sufficient, in its opinion, to warrant deletion of Exception 1, 2, and 4 from Permanent Loan Policy
when issued. NOTE: Title Company will delete Exception 3 and attach Endorsements WY-ALTA 8.1-
06, WY-ALTA 9-06, and WY-ALTA 22-06 to Permanent Loan Policy when issued.”

First American Title Insurance Co
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ommitment Number: 55678

SCHEDULE B, PART Il
EXCEPTIONS

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE
EXTENT THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES
STATE OR FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION,
GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the
satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all of
the Schedule B, Part —Requirements are met.

2. Any facts, rights, interests, or claims that are not shown in the Public Records but that could be ascertained
by an inspection of the Land or by making inquiry of the persons in possession of the Land.

Easements, claims of easements or encumbrances that are not shown in the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title including
discrepancies, conflicts in boundary lines, shortage in area, or any other facts that would be disclosed by an
accurate and complete land survey of the Land, and that are not shown in the Public Records.

4, Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished, imposed by law
and not shown in the Public Records.

5. (a) Unpatented mining claims; (b) Reservations or exceptions in patents or in Acts authorizing the issuance
thereof; (c) Water rights, claims or title to water, whether or not the matters excepted under (a), (b) or (c)
are shown by the public records.

Ownership or title to any mineral interest, and the effect on the surface of the exercise of the mineral rights.

The lien of real estate taxes or assessments imposed on the Title by a governmental authority that are not
shown as existing liens in the records of the County Treasurer or in the Public Records.

8. TAXES FOR THE YEAR 2020.

NOTE: Taxes for the year 2019 appear to be in the amount of $238.96, Parcel No. 29735, according to the
County Treasurer. The first instaliment is due September 1, and payable on or before November 10. The
second instaliment is due March 1 of the following year, and payable on or before May 10. The first
installment is $119.48 and PAID. The second installment is $119.48 and PAID.

9. The Land is located in the Gold Reef Homeowners Association District and may be subject to annual
assessments and/or periodic charges.

10. Easement(s), including the terms and conditions thereof, as shown on the subdivision plat, recorded: May
11, 2005 in Book G of Plats, Page 16.

11, Easement, including terms and conditions contained therein: Granted to: Town of Dayton For: Waterline
Easement Recorded: April 1, 2003 Recording Information: Book 442, Page 339.

12. Affidavit of Ratification and Dedication, including terms and conditions contained therein: Recorded: May 10,
2005 Recording Information: Book 463, Page 296.

13. Covenants, conditions, restrictions and/or easements; but deleting any covenant, condition or restriction

indicating a preference, limitation or discrimination based on race, color, religion, sex, handicap, family
status, or national origin to the extent such covenants, conditions or restrictions violate Title 42, Section
3604(c), of the United States Codes, recorded June 21, 2005 in Book 464, Page 449 and First Amendment
to Covenants recorded August 6, 2009 in Book 508, Page 194.

First American Title Insurance Co
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~~ 7\ Commitment Number: 49915

SCHEDULE A
1. Commitment Date: 05/22/17 at 05:00 PM
2. Policy (or Policies) to be issued:
a. Form 1402.06 ALTA OWNER'S P Policy Description $ TBD
Proposed Insured:
To Be Determined
b. Form 1056.06 ALTA LOAN Policy Description $ TBD

Proposed Insured:

To Be Determined

3. Fee interest in the land described in this Commitment is owned, at the Commitment Date,
by Robert A. Malkuch, a married man as his sole and separate property.

4, The Land referred to in this Commitment is described as follows:

Lot 19 of Gold Reef Subdivision, a subdivision in Sheridan County, Wyoming, as
recorded in Drawer G of Plats, Plat Number 16, in the Office of the Sheridan
County Clerk.

“The purpose of this LISTING COMMITMENT is to provide certain information
and is not intended to be a statement of condition of title or a commitment or
obligation to insure. The company reserves the right to make additional
requirements and/or exceptions upon determination of the insured and
payment of the premium.”
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SCHEDULE B - 11

EXCEPTIONS FROM COVERAGE

Any policy we issue will have the following exceptions unless they are taken care of to our satisfaction.

1.

10.

11,

12.

13.

Any facts, rights, interests, or claims that are not shown in the Public Records but that could be
ascertained by an inspection of the Land or by making inquiry of the persons in possession of the
Land.

Easements, claims of easements or encumbrances that are not shown in the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title
including discrepancies, conflicts in boundary lines, shortage in area, or any other facts that
would be disclosed by an accurate and complete land survey of the Land, and that are not shown
in the Public Records.

Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished,
imposed by law and not shown in the Public Records.

(a) Unpatented mining claims; (b) Reservations or exceptions in patents or in Acts authorizing
the issuance thereof; (c) Water rights, claims or title to water, whether or not the matters
excepted under (a), (b) or (c) are shown by the public records.

Ownership or title to any mineral interest, and the effect on the surface of the exercise of the
mineral rights.

The lien of real estate taxes or assessments imposed on the Title by a governmental authority
that are not shown as existing liens in the records of the County Treasurer or in the Public
Records.

TAXES FOR THE YEAR 2017.

NOTE: Taxes for the year 2016 appear to be in the amount of $213.04, Parcel No. 29735,
according to the County Treasurer. The first installment is due September 1, and payable on or
before November 10. The second instaliment is due March 1 of the following year, and payable
on or before May 10. The first installment is $106.52 and PAID. The second installment is
$106.52 and PAID.

The Land is located in the Gold Reef Homeowners Association District and may be subject to
annual assessments and/or periodic charges.

Easement(s), including the terms and conditions thereof, as shown on the subdivision plat,
recorded: May 11, 2005 in Book G of Plats, Page 16.

Easement, including terms and conditions contained therein: Granted to: Town of Dayton For:
Waterline Easement Recorded: April 1, 2003 Recording Information: Book 442, Page 339.

Affidavit of Ratification and Dedication, including terms and conditions contained therein:
Recorded: May 10, 2005 Recording Information: Book 463, Page 296.

Covenants, conditions, restrictions and/or easements; but deleting any covenant, condition or
restriction indicating a preference, limitation or discrimination based on race, color, religion, sex,
handicap, family status, or national origin to the extent such covenants, conditions or restrictions
violate Title 42, Section 3604(c), of the United States Codes, recorded June 21, 2005 in Book
464, Page 449 and First Amendment to Covenants recorded August 6, 2009 in Book 508, Page
194.

First American Title Insurance Co



