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SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE LIMITS OF LIABILITY AND OTHER PROVISIONS OF THE
CONDITIONS AND STIPULATIONS OF THIS GUARANTEE,

FIRST AMERICAN TITLE INSURANCE COMPANY

a California corporation, herein called the Company
GUARANTEES

First Interstate Bank

herein called the Assured, against actual loss not exceeding the liability amount stated above which the Assured shall
sustain by reason of any incorrectness in the assurances set forth in Schedule A.

LIABILITY EXCLUSIONS AND LIMITATIONS

No guarantee is given nor liability assumed with respect to the identity of any party named or referred to in Schedule A
or with respect to the validity, legal effect or priority of any matter shown therein.

The Company's liability hereunder shall be limited to the amount of actual loss sustained by the Assured because of
reliance upon the assurances herein set forth, but in no event shall the Company's liability exceed the liability amount

set forth above.

Please note carefully the liability exclusions and limitations and the specific assurances afforded by this guarantee. If you
wish additional liability, or assurances other than as contained herein, please contact the company for further information

as to the availability and cost.

First American Title Insurance Company For Reference:
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Guarantee # : 5023800-0001095¢

SCHEDULE OF EXCLUSIONS FROM COVERAGE OF THIS GUARANTEE

1. Except to the extent that specific assurances are provided in
Schedule A of this Guarantee, the Company assumes no liability
for loss or damage by reason of the following:

(a) Defects, liens, encumbrances, adverse claims or other
matters against the title, whether or not shown by the public
records.

(b) (1) Taxes or assessments of any taxing authority that levies
taxes or assessments on real property; or, (2} Proceedings
by a public agency which may result in taxes or assessments,
or notices of such proceedings, whether or not the matters
excluded under (1) or (2) are shown by the records of the
taxing authority or by the public records.

(c) (1) Unpatented mining claims; (2) reservations or exceptions
in patents or in Acts authorizing the issuance thereof; (3)
water rights, claims or title to water, whether or not the
matters excluded under (1), (2) or (3) are shown by the public
records.

2. Notwithstanding any specific assurances which are provided in
Schedule A of this Guarantee, the Company assumes no liability
for loss or damage by reason of the following:

(a) Defects, liens, encumbrances, adverse claims or other
matters affecting the title to any property beyond the lines of
the land expressly described in the description set forth in
Schedule (A), (C) or in Part 2 of this Guarantee, or title to
streets, roads, avenues, lanes, ways or waterways to which
such land abuts, or the right to maintain therein vaults,
tunnels, ramps or any structure or improvements; or any
rights or easements therein, unless such property, rights or
easements are expressly and specifically set forth in said
description.

(b) Defects, liens, encumbrances, adverse claims or other
matters, whether or not shown by the public records; (1)
which are created, suffered, assumed or agreed to by one or
more of the Assureds; (2) which result in no loss to the
Assured; or (3) which do not result in the invalidity or potential
invalidity of any judicial or non-judicial proceeding which is
within the scope and purpose of the assurances provided.

(c) The identity of any party shown or referred to in Schedule A.

(d) The validity, legal effect or priority of any matter shown or
referred to in this Guarantee.

GUARANTEE CONDITIONS AND STIPULATIONS

The following terms when used in the Guarantee mean:
1.  Definition of Terms.

(a) the "Assured": the party or parties named as the Assured in
this Guarantee, or on a supplemental writing executed by the
Company.

(b) "land": the land described or referred to in Schedule (A)(C) or
in Part 2, and improvements affixed thereto which by law
constitute real property. The term “land” does not include any
property beyond the lines of the area described or referred to
in Schedute (A)(C) or in Part 2, nor any right, title, interest,
estate or easement in abutting streets, roads, avenues,
alleys, lanes, ways or waterways.

(c) "mortgage": mortgage, deed of trust, trust deed, or other
security instrument.

(d) "public records™ records established under state statutes at
Date of Guarantee for the purpose of imparting constructive
notice of matters relating to real property to purchasers for
value and without knowledge.

(e) "date": the effective date.

2. Notice of Claim to be Given by Assured Claimant.

An Assured shall notify the Company promptly in writing in case

knowledge shall come to an Assured hereunder of any claim of

title or interest which is adverse to the title to the estate or interest,
as stated herein, and which might cause loss or damage for which
the Company may be liable by virtue of this Guarantee. If prompt

notice shall not be given to the Company, then all liability of the

Company shall terminate with regard to the matter or matters for

which prompt notice is required; provided, however, that failure to

notify the Company shall in no case prejudice the rights of any

Assured unless the Company shall be prejudiced by the failure

and then only to the extent of the prejudice.

3. No Duty to Defend or Prosecute.

The Company shall have no duty to defend or prosecute any

action or proceeding to which the Assured is a party,

notwithstanding the nature of any allegation in such action or
proceeding.

4. Company's Option to Defend or Prosecute Actions; Duty of

Assured Claimant to Cooperate.

Even though the Company has no duty to defend or prosecute as

set forth in Paragraph 3 above:

(a) The Company shall have the right, at its sole option and cost,
to institute and prosecute any action or proceeding, interpose
a defense, as limited in (b), or to do any other act which in its
opinion may be necessary or desirable to establish the titie to
the estate or interest as stated herein, or to establish the lien
rights of the Assured, or to prevent or reduce loss or damage
to the Assured. The Company may take any appropriate
action under the terms of this Guarantee, whether or not it
shall be liable hereunder, and shall not thereby concede
liability or waive any provision of this Guarantee. If the
Company shall exercise its rights under this paragraph, it
shall do so diligently.

(b) If the Company elects to exercise its options as stated in
Paragraph 4(a) the Company shall have the right to select
counsel of its choice (subject to the right of such Assured to
object for reasonable cause) to represent the Assured and
shall not be liable for and will not pay the fees of any other
counsel, nor will the Company pay any fees, costs or
expenses incurred by an Assured in the defense of those
causes of action which allege matters not covered by this
Guarantee.

(c) Whenever the Company shall have brought an action or
interposed a defense as permitted by the provisions of this
Guarantee, the Company may pursue any litigation to final
determination by a court of competent jurisdiction and
expressly reserves the right, in its sole discretion, to appeal
from an adverse judgment or order.

(d) In all cases where this Guarantee permits the Company to
prosecute or provide for the defense of any action or
proceeding, an Assured shall secure to the Company the
right to so prosecute or provide for the defense of any action
or proceeding, and all appeals therein, and permit the
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5.

Company to use, at its option, the name of such Assured for
this purpose. Whenever requested by the Company, an
Assured, at the Company's expense, shall give the Company
all reasonable aid in any action or praceeding, securing
evidence, obtaining witnesses, prosecuting or defending the
action or lawful act which in the opinion of the Company may
be necessary or desirable to establish the title to the estate or
interest as stated herein, or to establish the lien rights of the
Assured. If the Company is prejudiced by the failure of the
Assured to furnish the required cooperation, the Company's
obligations to the Assured under the Guarantee shall
terminate.
Proof of Loss or Damage.
In addition to and after the notices required under Section 2 of
these Conditions and Stipulations have been provided fo the
Company, a proof of loss or damage signed and sworn to by the
Assured shall be furnished to the Company within ninety (90) days
after the Assured shall ascertain the facts giving rise to the loss or
damage. The proof of loss or damage shall describe the matters
covered by this Guarantee which constitute the basis of loss or
damage and shall state, to the extent possible, the basis of
calculating the amount of the loss or damage. If the Company is
prejudiced by the failure of the Assured to provide the required
proof of loss or damage, the Company's obligation to such assured
under the Guarantee shall terminate. In addition, the Assured may
reasonably be required to submit to examination under oath by any
authorized representative of the Company and shall produce for
examination, inspection and copying, at such reasonable times and
places as may be designated by any authorized representative of
the Company, all records, books, ledgers, checks, correspondence
and memoranda, whether bearing a date before or after Date of
Guarantee, which reasonably pertain to the loss or damage.
Further, if requested by any authorized representative of the
Company, the Assured shall grant its permission, in writing, for any
authorized representative of the Company to examine, inspect and
copy all records, books, ledgers, checks, correspondence and
memoranda in the custody or control of a third party, which
reasonably pertain to the loss or damage. All information
designated as confidential by the Assured provided to the
Company pursuant to this Section shall not be disclosed to others
unless, in the reasonable judgment of the Company, it is necessary
in the administration of the claim. Failure of the Assured to submit
for examination under oath, produce other reasonably requested
information or grant permission to secure reasonably necessary
information from third parties as required in the above paragraph,
unless prohibited by law or governmental regulation, shall
terminate any liability of the Company under this Guarantee to the
Assured for that claim.

6. Options to Pay or Otherwise Settle Ciaims: Termination of

Liability.

In case of a claim under this Guarantee, the Company shall have

the following additional options:

(a) To Pay or Tender Payment of the Amount of Liability or to
Purchase the Indebtedness.
The Company shall have the option to pay or settle or
compromise for or in the name of the Assured any claim
which could result in loss to the Assured within the coverage
of this Guarantee, or to pay the full amount of this Guarantee
or, if this Guarantee is issued for the benefit of a holder of a
mortgage or a lienholder, the Company shall have the option
to purchase the indebtedness secured by said mortgage or

7.
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GUARANTEE CONDITIONS AND STIPULATIONS (Continued)

said lien for the amount owing thereon, together with any
costs, reasonable attorneys' fees and expenses incurred by
the Assured claimant which were authorized by the Company
up to the time of purchase.

Such purchase, payment or tender of payment of the full
amount of the Guarantee shall terminate all liability of the
Company hereunder. In the event after notice of claim has
been given to the Company by the Assured the Company
offers to purchase said indebtedness, the owner of such
indebtedness shall transfer and assign said indebtedness,
together with any collateral security, to the Company upon
payment of the purchase price.

Upon the exercise by the Company of the option provided for
in Paragraph (a) the Company’s obligation to the Assured
under this Guarantee for the claimed loss or damage, other
than to make the payment required in that paragraph, shall
terminate, including any obligation to continue the defense or
prosecution of any litigation for which the Company has
exercised its options under Paragraph 4, and the Guarantee
shall be surrendered to the Company for cancellation.

(b) To Pay or Otherwise Settle With Parties Other Than the
Assured or With the Assured Claimant.

To pay or otherwise settle with other parties for or in the name
of an Assured claimant any claim assured against under this
Guarantee, together with any costs, attorneys' fees and
expenses incurred by the Assured claimant which were
authorized by the Company up to the time of payment and
which the Company is obligated to pay.

Upon the exercise by the Company of the option provided for
in Paragraph (b) the Company'’s obligation to the Assured
under this Guarantee for the claimed loss or damage, other
than to make the payment required in that paragraph, shall
terminate, including any obtigation to continue the defense or
prosecution of any litigation for which the Company has
exercised its options under Paragraph 4.

Determination and Extent of Liability.

This Guarantee is a contract of Indemnity against actual monetary

loss or damage sustained or incurred by the Assured claimant

who has suffered loss or damage by reason of reliance upon the
assurances set forth in this Guarantee and only to the extent
herein described, and subject to the Exclusions From Coverage
of This Guarantee.

The liability of the Company under this Guarantee to the Assured

shall not exceed the least of:

(a) the amount of liability stated in Schedule A or in Part 2;

(b) the amount of the unpaid principal indebtedness secured by
the mortgage of an Assured mortgagee, as limited or provided
under Section 6 of these Conditions and Stipulations or as
reduced under Section 9 of these Conditions and Stipulations,
at the time the loss or damage assured against by this
Guarantee occurs, together with interest thereon; or

(c) the difference between the value of the estate or interest
covered hereby as stated herein and the value of the estate
or interest subject to any defect, lien or encumbrance
assured against by this Guarantee.

Limitation of Liability.

(a) Ifthe Company establishes the title, or removes the alleged
defect, lien or encumbrance, or cures any other matter
assured against by this Guarantee in a reasonably diligent
manner by any method, including litigation and the completion
of any appeals therefrom, it shall have fully performed its
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10.

1.

obligations with respect to that matter and shall not be liable
for any loss or damage caused thereby.

(b) In the event of any litigation by the Company or with the
Company's consent, the Company shall have no liability for
loss or damage until there has been a final determination by a
court of competent jurisdiction, and disposition of all appeals
therefrom, adverse to the title, as stated herein.

(c) The Company shall not be liable for loss or damage to any
Assured for liability voluntarily assumed by the Assured in
settling any claim or suit without the prior written consent of
the Company.

Reduction of Liability or Termination of Liability.

All payments under this Guarantee, except payments made for

costs, attorneys' fees and expenses pursuant to Paragraph 4 shall

reduce the amount of liability pro tanto.

Payment of Loss.

(a) No payment shall be made without producing this Guarantee
for endorsement of the payment unless the Guarantee has
been lost or destroyed, in which case proof of loss or
destruction shall be furnished to the satisfaction of the
Company.

(b) When liability and the extent of loss or damage has been
definitely fixed in accordance with these Conditions and
Stipulations, the loss or damage shall be payable within thirty
(30) days thereafter.

Subrogation Upon Payment or Settlement.

Whenever the Company shall have settled and paid a claim under

this Guarantee, all right of subrogation shall vest in the Company

unaffected by any act of the Assured claimant.

The Company shall be subrogated to and be entitled to all rights

and remedies which the Assured would have had against any

person or property in respect to the claim had this Guarantee not
been issued. If requested by the Company, the Assured shall
transfer to the Company all rights and remedies against any
person or property necessary in order to perfect this right of
subrogation. The Assured shall permit the Company to sue,
compromise or settle in the name of the Assured and to use the
name of the Assured in any transaction or litigation involving these
rights or remedies.

I a payment on account of a claim does not fully cover the loss of

the Assured the Company shall be subrogated to all rights and

remedies of the Assured after the Assured shall have recovered its
principal, interest, and costs of collection.

12.

13.

14.
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GUARANTEE CONDITIONS AND STIPULATIONS (Continued)

Arbitration.

Unless prohibited by applicable law, either the Company or the

Assured may demand arbitration pursuant to the Title Insurance

Arbitration Rules of the American Land Title Assaciation. Arbitrable

matters may include, but are not limited to, any controversy or

claim between the Company and the Assured arising out of or
relating to this Guarantee, any service of the Company in
connection with its issuance or the breach of a Guarantee
provision or other obligation. All arbitrable matters when the

Amount of Liability is $2,000,000 or less shall be arbitrated at the

option of either the Company or the Assured. All arbitrable

matters when the amount of liability is in excess of $2,000,000
shall be arbitrated only when agreed to by both the Company and
the Assured. The Rules in effect at Date of Guarantee shall be
binding upon the parties. The award may include attorneys' fees

only if the laws of the state in which the land is located permits a

court to award attorneys' fees to a prevailing party. Judgment

upen the award rendered by the Arbitrator(s) may be entered in
any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under

the Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon

request.

Liability Limited to This Guarantee; Guarantee Entire

Contract.

(a) This Guarantee together with all endorsements, if any,
attached hereto by the Company is the entire Guarantee and
contract between the Assured and the Company. In
interpreting any provision of this Guarantee, this Guarantee
shall be construed as a whole.

(b) Any claim of loss or damage, whether or not based on
negligence, or any action asserting such claim, shall be
restricted to this Guarantee.

(c) Noamendment of or endorsement to this Guarantee can be
made except by a writing endorsed hereon or attached hereto
signed by either the President, a Vice President, the
Secretary, an Assistant Secretary, or validating officer or
authorized signatory of the Company.

Notices, Where Sent.

All notices required to be given the Company and any statement

in writing required to be furnished the Company shall include the

number of this Guarantee and shall be addressed to the

Company at First American Title Insurance Company, Attn:

Claims National Intake Center, 1 First American Way,

Santa Ana, California 92707. Claims.NIC@firstam.com

Phone: 888-632-1642 Fax: 877-804-7606

First American Title
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RECORD OWNER GUARANTEE

LIABILITY  $100.00 GUARANTEE NO.: 44505

FEE $125.00

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE LIMITS OF LIABILITY AND THE
CONDITIONS AND STIPULATIONS OF THIS GUARANTEE.

First American Title Insurance Company
a Corporation, herein called the Company

GUARANTEES
First Interstate Bank

herein called the Assured, against actual loss not exceeding the liability amount stated above which the
Assured shall sustain by reason of any incorrectness in the assurances set forth in Schedule A.

LIABILITY EXCLUSIONS AND LIMITATIONS

1. No guarantee is given nor liability assumed with respect to the identity of any party named or
referred to in Schedule A or with respect to the validity, legal effect or priority of any matter
shown therein.

2. The Company's liability hereunder shall be limited to the amount of actual loss sustained by the
Assured because of reliance upon the assurances herein set forth, but in no event shall the
Company's liability exceed the liability amount set forth above.

Please note carefully the liability exclusions and limitations and the specific assurances afforded by this
guarantee. If you wish additional liability, or assurances other than as contained herein, please contact
the Company for further information as to the availability and cost.

Dated: 07/16/13 at 5:00 P.M. MST

First American Title
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RECORD OWNER GUARANTEE
SCHEDULE A

The assurances referred to on the face page hereof are:

That, according to the Company's property records relative to the following described real property (but
without examination of those Company records maintained and indexed by name):

All that certain land situated in the State of Wyoming, County of Sheridan, and is described as follows:

Lots 9 and 10, Block 10, Highland Park Addition to the Town, now City, of Sheridan,
Sheridan County, Wyoming.

A. The last recorded instrument purporting to transfer title to said real property is:

Warranty Deed, recorded December 30, 2009, Book 512, Page 22 of the records of
Sheridan County, Wyoming.

Recorded Vestings: Jerry M. Gulley and Jennifer E. Gulley, husband and wife

B. There are no mortgages or deeds of trust which purport to affect said real property, other than
those shown below under Exceptions.

C. There are no Federal Tax Liens, Judgment Liens or Certificates of State Tax Liens which purport
to affect said real property, other than those shown below under Exceptions.

No guarantee is made regarding (a) matters affecting the beneficial interest of any mortgage or deed of
trust which may be shown herein as an exception, or (b) other matters which may affect any such
mortgage or deed of trust.

No guarantee is made regarding any liens, claims of lien, defects or encumbrances other than those
specifically provided for above, and, if information was requested by reference to a street address, no
guarantee is made that said real property is the same as said address.

EXCEPTIONS:

1. Mortgage and the terms and conditions thereof: Mortgagor: Jerry M. Gulley and Jennifer E.
Gulley, Mortgagee: First Interstate Bank, in the original amount of $211,640.00, Recorded:

December 30, 2009 in Book: 760, Page 114.

Tax Information may be obtained from the Sheridan County Treasurer at 307-674-2520.

First American Title
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Guarantee No.: 44505
Page No.: 3

SCHEDULE OF EXCLUSIONS FROM COVERAGE OF THIS GUARANTEE

1. Except to the extent that specific assurance are provided in Schedule A of this Guarantee, the Com iabili
€ , pany assumes no liability for loss or damage by reason of the foll :
(a) Defects, liens, encumbrances, adverse claims or other matters against the title, whether or not shown by the public records. e lowing
{b) (1) Taxesor as;essments of any ta)ging authority that levies taxes or assessments on real property; or, (2) Proceedings by a public agency which may result in taxes
or assessments, or notices of such proceedings, whether or not the matters excluded under (1) or (2) are shown by the records of the taxing authority or by the public

records.

(c) (1) Unpatented mining claims; (2) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (3) water rights, claims or title to water, whether

or not the matters excluded under (1), (2) or (3) are shown by the public records.

2. Notwithstanding any specific assurances which are provided in Schedule A of this Guarantee, the Company assumes no liability for loss or damage by reason of the

following:

(a) Defects, liens, encumbrances, adverse claims or other matters affecting the title to any property beyond the lines of the land expressly described in the description set
forth In Schedule (A), (C) or in Part 2 of this Guarantee, or title to streets, roads, avenues, lanes, ways or waterways to which such land abuts, or the right to maintain therein
vaults, tunnels, ramps, or any structure or improvements; or any rights or easements therein, unless such property, rights or easements are expressly and specifically set forth

in said description.

(b) Defects, liens, encumbrances, adverse claims or other matters, whether or not shown by the public records; (1) which are created, suffered, assumed or agreed to by
one or more of the Assureds; (2) which result in no loss to the Assured; or (3) which do not result in the invalidity or potential invalidity of any judicial or non-judicial

proceeding which is within the scope and purpose of the assurances provided.
(c) The identity of any party shown or referred to in Schedule A.

(d) The validity, legal effect or priority of any matter shown or referred to in this Guarantee.
GUARANTEE CONDITIONS AND STIPULATIONS

1. Definition of Terms.
The following terms when used in the Guarantee mean:

(a) the "Assured": the party or parties named as the Assured in this Guarantee, or
on a supplemental writing executed by the Company.

(b) “land": the land described or referred to in Schedule (A) (C) or in Part 2, and
improvements affixed thereto which by law constitute real property. The term “land"
does not include any property beyond the lines of the area described or referred to in
Schedule (A) (C) or in Part 2, nor any right, title, interest, estate or easement in
abutting streets, roads, avenues, alleys, lanes, ways or waterways.

(c) "mortgage”: mortgage, deed of trust, trust deed, or other security instrument.

(d) "public records" : records established under state statutes at Date of
Guarantee for the purpose of imparting constructive notice of matters refating to real
property to purchasers for value and without knowledge.

(e) “date": the effective date.

2. Notice of Claim to be Given by Assured Claimant.

An Assured shall notify the Company promptly in writing In case knowledge shall
come to an Assured hereunder of any claim of title or interest which Is adverse to the
title to the estate or interest, as stated herein, and which might cause loss or damage
for which the Company may be liable by virtue of this Guarantee. If prompt notice
shall not be given to the Company, then all liability of the Company shall terminate
with regard to the matter or matters for which prompt notice is required; provided,
however, that failure to notify the Company shall in no case prejudice the rights of
any Assured under this Guarantee uniess the Company shall be prejudiced by the
failure and then only to the extent of the prejudice.

3. No Duty to Defend or Prosecute.

The Company shall have no duty to defend or prosecute any action or proceeding to
which the Assured is a party, notwithstanding the nature of any allegation in such
action or proceeding.

4. Company's Option to Defend or Prosecute Actions; Duty of Assured
Claimant to Cooperate.

Even though the Company has no duty to defend or prosecute as set forth in
Paragraph 3 above:

(a) The Company shall have the right, at its sole option and cost, to institute and
prosecute any action or proceeding, interpose a defense, as limited in (b), or to do
any other act which in its opinion may be necessary or desirable to establish the title
to the estate or interest as stated herein, or to establish the lien rights of the
Assured, or to prevent or reduce loss or damage to the Assured. The Company may
take any appropriate action under the terms of this Guarantee, whether or not it shall
be liable hereunder, and shail not thereby concede liabllity or waive any proviston of
this Guarantee. If the Company shall exercise its rights under this paragraph, It shail
do so ditigently.

(b) If the Company elects to exercise its options as stated in Paragraph 4(a) the
Company shall have the right to select counsel of its choice (subject to the right of
such Assured to object for reasonable cause) to represent the Assured and shall not
be liable for and will not pay the fees of any other counsel, nor will the Company pay

any fees, costs or expenses Incurred by an Assured In the defense of those causes of
action which allege matters not covered by this Guarantee.

(c) Whenever the Company shall have brought an action or interposed a defense
as permitted by the provisions of this Guarantee, the Company may pursue any
litigation to final determination by a court of competent jurisdiction and expressly
reserves the right, in its sole discretion, to appeal from an adverse judgment or order.

(d) In all cases where this Guarantee permits the Company to prosecute or
provide for the defense of any action or proceeding, an Assured shall secure to the
Company the right to so prosecute or provide for the defense of any action or
proceeding, and all appeals therein, and permit the Company to use, at its option, the
name of such Assured for this purpose. Whenever requested by the Company, an
Assured, at the Company's expense, shall give the Company all reasonable aid in any
action or proceeding, securing evidence, obtaining witnesses, prosecuting or
defending the action or lawful act which in the opinion of the Company may be
necessary or desirable to establish the title to the estate or interest as stated herein,
or to establish the lien rights of the Assured. If the Company is prejudiced by the
fallure of the Assured to furnish the required cooperation, the Company's obligations
to the Assured under the Guarantee shall terminate.

5. Proof of Loss or Damage.
In addition to and after the notices required under Section 2 of these Conditions and
Stipulations have been provided to the Company, a proof of loss or damage signed
and sworn to by the Assured shall be furnished to the Company within ninety (90)
days after the Assured shall ascertain the facts giving rise to the loss or damage. The
proof of loss or damage shall describe the matters covered by this Guarantee which
constitute the basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage. If the Company is prejudiced
by the failure of the Assured to provide the required proof of loss or damage, the
Company's obligation to such Assured under the Guarantee shall terminate. In
addition, the Assured may reasonably be required to submit to examination under
oath by any authorized representative of the Company and shall produce for
examination, inspection and copying, at such reasonable times and places as may be
designated by any authorized representative of the Company, all records, books,
ledgers, checks, correspondence and memoranda, whether bearing a date before or
after Date of Guarantee, which reasonably pertain to the loss or damage. Further, if
requested by any authorized representative of the Company, the Assured shall grant
its permission, in writing, for any authorized representative of the Company to
examine, Inspect and copy all records, books, ledgers, checks, correspondence and
memoranda in the custody or control of a third party, which reasonably pertain to the
Loss or Damage. All Information designated as confidential by the Assured provided
to the Company, pursuant to this Section shail not be disclosed to others unless, in
the reasonable judgment of the Company, it is necessary in the administration of the
claim. Fallure of the Assured to submit for examination under oath, produce other
reasonably requested information or grant permission to secure reasonably necessary
information from third parties as required in the above paragraph, unless prohibited
by law or governmental regulation, shall terminate any liability of the Company under
this Guarantee to the Assured for that claim.

Form No. 1282 (Rev. 12/15/95)
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6. Options to Pay or Otherwise Settle Claims: Termination of Liability.
In case of a claim under this Guarantee, the Company shall have the following
additional options:

(a) To Pay or Tender Payment of the Amount of Liability or to Purchase the
Indebtedness.
The Company shall have the option to pay or settle or compromise for or in the name
of the Assured any claim which could result in loss to the Assured within the coverage
of this Guarantee, or to pay the full amount of this Guarantee or, if this Guarantee is
issued for the benefit of a holder of a mortgage or a lienholder, the Company shall
have the option to purchase the indebtedness secured by said mortgage or said lien
for the amount owing thereon, together with any costs, reasonable attorneys' fees and
expenses incurred by the Assured claimant which were authorized by the Company up
to the time of purchase.
Such purchase, payment or tender of payment of the full amount of the Guarantee
shall terminate all liability of the Company hereunder. In the event after notice of
claim has been given to the Company by the Assured the Company offers to purchase
said indebtedness, the owner of such Indebtedness shall transfer and assign said
indebtedness, together with any collateral security, to the Company upon payment of
the purchase price.
Upon the exercise by the Company of the option provided for in Paragraph (a) the
Company's obligation to the Assured under this Guarantee for the claimed loss or
damage, other than to make the payment required in that paragraph, shall terminate,
including any obligation to continue the defense or prosecution of any litigation for
which the Company has exercised its options under Paragraph 4, and the Guarantee
shall be surrendered to the Company for cancellation.

(b) To Pay or Otherwise Settle With Parties Gther Than the Assured or With the
Assured Claimant.
To pay or otherwise settle with other parties for or in the name of an Assured claimant
any claim Assured against under this Guarantee, together with any costs, attorneys'
fees and expenses incurred by the Assured ciaimant which were authorized by the
Company up to the time of payment and which the Company is obligated to pay.
Upon the exercise by the Company of the option provided for in Paragraph (b) the
Company's obligation to the Assured under this Guarantee for the claimed loss or
damage, other than to make the payment required in that paragraph, shall terminate,
including any obligation to continue the defense or prosecution of any litigation for
which the Company has exercised its options under Paragraph 4.

7. Determination and Extent of Liability.

This Guarantee Is a contract of Indemnity against actual monetary loss or damage
sustained or incurred by the Assured claimant who has suffered loss or damage by
reason of reliance upon the assurances set forth in this Guarantee and only to the
extent herein described, and subject to the Exclusions From Coverage of This
Guarantee.

The Liability of the Company under this Guarantee to the Assured shall not exceed the
least of:

(a) the amount of liability stated in Schedule A or in Part 2;

(b) the amount of the unpaid principal indebtedness secured by the mortgage of an
Assured mortgagee, as limited or provided under Section 6 of these Conditions and
Stipulations or as reduced under Section 9 of these Conditions and Stipulations, at the
time the loss or damage Assured against by this Guarantee occurs, together with
interest thereon; or

(c) the difference between the value of the estate or interest covered hereby as
stated herein and the value of the estate or interest subject to any defect, lien or
encumbrance Assured against by this Guarantee.

8. Limitation of Liability.

(a) If the Company establishes the title, or removes the alleged defect, lien or
encumbrance, or cures any other matter Assured against by this Guarantee in a
reasonably diligent manner by any method, including litigation and the completion of
any appeals therefrom, it shall have fully performed its obligations with respect to that
matter and shall not be liable for any loss or damage caused thereby.

(b) In the event of any litigation by the Company or with the Company's consent,
the Company shall have no fiability for loss or damage until there has been a final
determination by a court of competent jurisdiction, and disposition of all appeals
therefrom, adverse to the title, as stated herein.

Guarantee No.: 44505
Page No.: 4

(c) ‘I'.he Company shall not be liable for loss or damage to any Assured for liability
voluntarily assumed by the Assured in settling any claim or suit without the
prior written consent of the Company.

9. Reduction of Liability or Termination of Liability.
All payments under this Guarantee, except payments made for costs, attorneys' fees
and expenses pursuant to Paragraph 4 shall reduce the amount of liability pro tanto.

10. Payment of Loss.

(a) No payment shall be made without producing this Guarantee for endorsement
of the payment unless the Guarantee has been lost or destroyed, in which case proof
of loss or destruction shall be furnished to the satisfaction of the Company.

(b) When liability and the extent of loss or damage has been definitely fixed in
accordance with these Conditions and Stipulations, the loss or damage shall be
payable within thirty (30) days thereafter.

11. Subrogation Upon Payment or Settlement.

Whenever the Company shall have settled and paid a claim under this Guarantee, all
right of subrogation shall vest in the Company unaffected by any act of the Assured
claimant.

The Company shall be subrogated to and be entitled to ail rights and remedies which
the Assured would have had against any person or property in respect to the claim had
this Guarantee not been Issued. If requested by the Company, the Assured shall
transfer to the Company all rights and remedies against any person or property
necessary in order to perfect this right of subrogation, The Assured shall permit the
Company to sue, compromise or settle in the name of the Assured and to use the
name of the Assured in any transaction or litigation involving these rights or remedies.

If a payment on account of a claim does not fully cover the loss of the Assured the
Company shall be subrogated to all rights and remedies of the Assured after the
Assured shall have recovered its principal, interest, and costs of collection.

12, Arbitration.

Unless prohibited by applicable law, either the Company or the Assured may demand
arbitration pursuant to the Title Insurance Arbitration Rules of the American Arbitration
Assoclation. Arbitrable matters may include, but are not limited to, any controversy or
claim between the Company and the Assured arising out of or relating to this
Guarantee, any service of the Company in connection with its issuance or the breach
of a Guarantee provision or other obligation. All arbitrable matters when the Amount
of Liability is $1,000,000 or less shall be arbitrated at the option of either the Company
or the Assured. All arbitrable matters when the amount of liability is in excess of
$1,000,000 shall be arbitrated only when agreed to by both the Company and the
Assured. The Rules in effect at Date of Guarantee shall be binding upon the parties.
The award may include attorneys' fees only if the laws of the state in which the land is
located permits a court to award attorneys’ fees to a prevailing party. Judgment upon
the award rendered by the Arbitrator(s) may be entered in any court having
jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the Title Insurance
Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request.

13. Liability Limited to This Guarantee; Guarantee Entire Contract.

(a) This Guarantee together with all endorsements, if any, attached hereto by the
Company is the entire Guarantee and contract between the Assured and the
Company. In interpreting any provision of this Guarantee, this Guarantee shall be
construed as a whole.

(b) Any claim of loss or damage, whether or not based on negligence, or any action
asserting such claim, shall be restricted to this Guarantee.

(c) No amendment of or endorsement to this Guarantee can be made except by a
writing endorsed hereon or attached hereto signed by either the President, a Vice
President, the Secretary, an Assistant Secretary, or validating officer or authorized
signatory of the Company.

14, Notices, Where Sent.

Al notices required to be given the Company and any statement in writing required to

be furnished the Company shall include the number of this Guarantee and shall be

addressed to the Company at 2 First American Way. Bldg. 2, Santa Ana, CA. 92707.
Form No. 1282 (Rev. 12/15/95)
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the Company at the address shown in Section 17 of the Conditions.

Policy Number: 38455-M

LOAN POLICY OF-TITLE INSURANCE

ISSUED BY
First American Title Insurance Comparny

Any notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be given to

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM
COVERAGE CONTAINED IN SCHEDULE B, AND THE CONDITIONS, FIRST
AMERICAN TITLE INSURANCE COMPANY, a California corporation (the
“Company”) insures as of Date of Policy and, to the extent stated in Covered
Risks 11, 13, and 14, after Date of Policy, against loss or damage, not exceeding
the Amount of Insurance, sustained or incurred by the Insured by reason of:
1. Title being vested other than as stated in Schedule A.
2. Any defect in or lien or encumbrance on the Title. This Covered Risk
includes but is not limited to insurance against loss from
(2) A defect in the Title caused by

(i) forgery, fraud, undue influence, duress, incompetency, incapacity,
or impersonation;

(i) failure of any person or Entity to have authorized a transfer or
conveyance;

(i) a document affecting Title not properly created, executed,
witnessed, sealed, acknowledged, naotarized, or delivered;

(iv) failure to perform those acts necessary to create a document by
electronic means authorized by law;

(v) a document executed under a falsified, expired, or otherwise
invalid power of attorney;

(vi) a document not properly filed, recorded, or indexed in the Public

Records including failure to perform those acts by electronic
means authorized by law; or
(vii) a defective judicial or administrative proceeding.
The lien of real estate taxes or assessments imposed on the Title by 2
governmental authority due or payable, but unpaid.
Any encroachment, encumbrance, violation, variation, or adverse
circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment”
includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing
improvements located on adjoining land.
Unmarketable Title,
No right of access to and from the Land.
The violation or enforcement of any law, ordinance, permit, or governmental
regulation (including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to
(3) the occupancy, use, or enjoyment of the Land;
(b) the character, dimensions, or location of any improvement erected on
the Land;
(c) the subdivision of land; or
(d) environmental protection
if a notice, describing any part of the Land, is recorded in the Public
Records setting forth the violation or intention to enforce, but only to
the extent of the violation or enforcement referred to in that notice.
An enforcement action based on the exercise of a governmental police
power not covered by Covered Risk 5 if a notice of the enforcement action,
describing any part of the Land, is recorded in the Public Records, but only
to the extent of the enforcement referred to in that notice.
The exercise of the rights of eminent domain if a notice of the exercise,
describing any part of the Land, is recorded in the Public Records.
Any taking by a governmental body that has occurred and is binding on the
rights of a purchaser for value without Knowledge.
The invalidity or unenforceability of the lien of the Insured Mortgage upon
the Title. This Covered Risk includes but is not limited to insurance against
loss from any of the following impairing the lien of the Insured Mortgage
(a) forgery, fraud, undue influence, duress, incompetency, incapacity, or
impersonation;
(b) failure of any person or Entity to have authorized a transfer or
conveyance;
the Insured Mortgage not being properly created, executed, witnessed,
sealed, acknowledged, notarized, or delivered;
failure to perform those acts necessary to create a document by
electronic means authorized by law;
a document executed under a falsified, expired, or otherwise invalid
power of attorney;
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(f) a document not properly filed, recorded, or indexed in the Public
Records including failure to perform those acts by electronic means authorized
by law; or

(g) a defective judicial or administrative proceeding.

10. The lack of priority of the lien of the Insured Mortgage upon the Title over
any other lien or encumbrance.
11. The lack of priority of the lien of the Insured Mortgage upan the Title

(a) as security for each and every advance of proceeds of the loan
secured by the Insured Mortgage over any statutory lien for services, labor, or
material arising from construction of an improvement or work related to the
Land when the improvement or work is either

(i) contracted for or commenced on or before Date of Policy; or

(i) contracted for, commenced, or continued after Date of Policy if
the construction is financed, in whole or in part, by proceeds of the loan secured
by the Insured Mortgage that the Insured has advanced or is obligated on Date
of Policy to advance; and

(b) over the lien of any assessments for street improvements under
construction or completed at Date of Policy.

12. The invalidity or unenforceability of any assignment of the Insured
Mortgage, provided the assignment is shown in Schedule A, or the failure of the
assignment shown in Schedule A to vest title to the Insured Mortgage in the
named Insured assignee free and clear of all liens.

13. The invalidity, unenforceability, lack of priority, or avoidance of the lien of
the Insured Mortgage upon the Title

(a) resulting from the avoidance in whole or in part, or from a court order

providing an alternative remedy, of any transfer of all or any part of the title to | 1,

or any interest in the Land occurring prior to the transaction creating the lien of |
the Insured Mortgage because that prior transfer constituted a fraudulent or |
preferential transfer under federal bankruptcy, state insolvency, or similar
creditors’ rights laws; or i
(b) because the Insured Mortgage constitutes a preferential transfer under

federal bankruptcy, state insolvency, or similar creditors’ rights laws by reason of
the failure of its recording in the Public Records

(i) to be timely, or

(ii) to impart notice of its existence to a purchaser for value or to a
judgment or lien creditor.
14. Any defect in or lien or encumbrance on the Title or other matter included
in Covered Risks 1 through 13 that has been created or attached or has been
filed or recorded in the Public Records subsequent to Date of Policy and prior to
the recording of the Insured Mortgage in the Public Records.

The Company will also pay the costs, attorneys' fees, and expenses incurred in
defense of any matter insured against by this policy, but only to the extent
provided in the Conditions.
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EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and
the Company will not pay loss or damage, costs, attorneys' fees, or expenses that
arise by reason of:

1.

(8) Any law, ordinance, permit, or governmentai regulation (including those
relating to building and zoning) restricting, reguiating, prohibiting, or relating
to
(i) the occupancy, use, or enjoyment of the Land;
(if) the character, dimensions, or location of any improvement erected
on the Land;
(iif) the subdivision of land; or
(iv) environmental protection;
or the effect of any violation of these laws, ordinances, or governmental
regulations. This Exclusion 1(a) does not modify or limit the coverage
provided under Covered Risk 5.
(b) Any governmental police power. This Exclusion 1(b) does not modify or
limit the coverage provided under Covered Risk 6.
Rights of eminent domain. This Exclusion does not modify or limit the
coverage provided under Covered Risk 7 or 8.
Defects, liens, encumbrances, adverse claims, or other matters
(a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded In the Public Records at Date of
Policy, but Known to the Insured Claimant and not disclosed in writing to the
Company by the Insured Claimant prior to the date the Insured Claimant
became an Insured under this policy;
(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy (however, this does not
modify or limit the coverage provided under Covered Risk 11, 13, or 14); or
(e) resulting in loss or damage that would not have been sustained if the
Insured Claimant had paid value for the Insured Mortgage.
Unenforceability of the lien of the Insured Mortgage because of the inability or
failure of an Insured to comply with applicable doing-business laws of the
state where the Land is situated.
Invalidity or unenforceability in whole or in part of the lien of the Insured
Mortgage that arises out of the transaction evidenced by the Insured
Mortgage and is based upon usury or any consumer credit protection or truth-
in-lending law.
Any claim, by reason of the operation of federal bankruptcy, state insolvency,
or similar creditors’ rights laws, that the transaction creating the lien of the
Insured Mortgage, is
(a) a fraudulent conveyance or fraudulent transfer, or
(b) a preferential transfer for any reason not stated in Covered Risk 13(b) of
this policy.
Any lien on the Title for real estate taxes or assessments imposed by
governmental authority and created or attaching between Date of Policy and
the date of recording of the Insured Mortgage in the Public Records. This
Exclusion does not modify or limit the coverage provided under Covered Risk
11(b).

CONDITIONS

1.

DEFINITION OF TERMS

The following terms when used in this policy mean:

(a) “Amount of Insurance”: The amount stated in Schedule A, as may be
increased or decreased by endorsement to this policy, increased by Section
8(b) or decreased by Section 10 of these Conditions.
(b) "Date of Policy”: The date designated as “Date of Policy” in Schedule A,
(c) “Entity”: A corporation, partnership, trust, limited liability company, or
other similar legal entity.
(d) “Indebtedness”: The obligation secured by the Insured Mortgage
including one evidenced by electronic means authorized by law, and if that
obligation is the payment of a debt, the Indebtedness is the sum of
(i) the amount of the principal disbursed as of Date of Policy;
(i) the amount of the principal disbursed subsequent to Date of Policy;
(iii) the construction loan advances made subsequent to Date of Policy
for the purpose of financing In whole or in part the construction of an
improvement to the Land or related to the Land that the Insured was and
continued to be obligated to advance at Date of Policy and at the date of
the advance;
(iv) interest on the loan;
(v) the prepayment premiums, exit fees, and other similar fees or
penalties allowed by law;
(vi) the expenses of foreclosure and any other costs of enforcement;
(vii) the amounts advanced to assure compliance with laws or to protect
the lien or the priority of the lien of the Insured Mortgage before the
acquisition of the estate or interest in the Title;
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(viii)the amounts to pay taxes and insurance; and
(ix) the reasonable amounts expended to prevent deterioration of
improvements;
but the Indebtedness Is reduced by the total of all payments and by any
amount forgiven by an Insured.
(e) “Insured”: The Insured named in Schedule A.
(i) The term "Insured” also includes
(A) the owner of the Indebtedness and each successor in ownership
of the Indebtedness, whether the owner or successor owns the
Indebtedness for its own account or as a trustee or other fiduciary,
except a successor who Is an obligor under the provisions of Section
12(c) of these Conditions;
(B) the person or Entity who has “control” of the “transferable
record,” if the Indebtedness Is evidenced by a “transferable record,”
as these terms are defined by applicable electronic transactions law;
(C) successors to an Insured by dissolution, merger, consolidation,
distribution, or reorganization;
(D) successors to an Insured by its conversion to another kind of
Entity;
(E) a grantee of an Insured under a deed delivered without payment
of actual valuable consideration conveying the Title
(1) if the stock, shares, memberships, or other equity interests
of the grantee are wholly-owned by the named Insured,
(2) if the grantee wholly owns the named Insured, or
(3) if the grantee is wholly-owned by an affiliated Entity of the
named Insured, provided the affiliated Entity and the named
Insured are both wholly-owned by the same person or Entity;
(F) any government agency or instrumentality that is an Insurer or
guarantor under an insurance contract or guaranty insuring or
guaranteeing the Indebtedness secured by the Insured Mortgage, or
any part of it, whether named as an Insured or not;
(if) With regard to (A), (B), (C), (D) , and (E) reserving, however, all
rights and defenses as to any successor that the Company would have
had against any predecessor Insured, unless the successor acquired the
Indebtedness as a purchaser for value without Knowledge of the asserted
defect, lien, encumbrance, or other matter insured against by this policy.
(F) "Insured Claimant": An Insured claiming loss or damage.
(g) “Insured Mortgage”: The Mortgage described in paragraph 4 of Schedule
A,
(h) "Knowledge" or "Known": Actual knowledge, not constructive knowledge
or notice that may be imputed to an Insured by reason of the Public Records
or any other records that impart constructive notice of matters affecting the
Title.
(i) “Land": The land described in Schedule A, and affixed improvements that
by law constitute real property. The term “Land” does not include any property
beyond the lines of the area described in Schedule A, nor any right, title,
Interest, estate, or easement in abutting streets, roads, avenues, alleys, lanes,
ways, or waterways, but this does not modify or limit the extent that a right of
access to and from the Land is insured by this policy.
(j) "Mortgage": Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized by law.
(k) "Public Records": Records established under state statutes at Date of
Policy for the purpose of imparting constructive notice of matters relating to
real property to purchasers for value and without Knowledge. With respect to
Covered Risk 5(d), "Public Records" shall also include environmental protection
liens filed in the records of the clerk of the United States District Court for the
district where the Land is located.
(1) “Title”: The estate or interest described in Schedule A,
(m) “"Unmarketable Title": Title affected by an alleged or apparent matter that
would permit a prospective purchaser or lessee of the Title or lender on the
Title or a prospective purchaser of the Insured Mortgage to be released from
the obligation to purchase, lease, or lend if there is a contractual condition
requiring the delivery of marketable title.

CONTINUATION OF INSURANCE
The coverage of this policy shall continue in force as of Date of Policy in favor

of an Insured after acquisition of the Title by an Insured or after conveyance by an
Insured, but only so long as the Insured retains an estate or interest in the Land, or
holds an obligation secured by a purchase money Mortgage given by a purchaser
from the Insured, or only so long as the Insured shall have liability by reason of
warranties In any transfer or conveyance of the Title. This policy shall not continue
in force in favor of any purchaser from the Insured of either (i) an estate or interest
in the Land, or (i) an obligation secured by a purchase money Mortgage given to
the Insured.

First American Title Insurance Company
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3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing (i) in case of any
litigation as set forth in Section 5(a) of these Conditions, (ii) in case Knowledge
shall come to an Insured of any claim of title or interest that is adverse to the Title
or the lien of the Insured Mortgage, as insured, and that might cause loss or
damage for which the Company may be liable by virtue of this policy, or (iii) if the
Title or the fien of the Insured Mortgage, as insured, is rejected as Unmarketable
Title. If the Company is prejudiced by the failure of the Insured Claimant to
provide prompt notice, the Company's liability to the Insured Claimant under the
policy shall be reduced to the extent of the prejudice.

4. PROOF OF LOSS

In the event the Company is unable to determine the amount of loss or
damage, the Company may, at its option, require as a condition of payment that
the Insured Claimant furnish 3 slgned proof of loss. The proof of loss must
describe the defect, lien, encumbrance, or other matter insured against by this
policy that constitutes the basis of loss or damage and shall state, to the extent
possible, the basis of calculating the amount of the loss or damage.

5. DEFENSE AND PROSECUTION OF ACTIONS
(a) Upon written request by the Insured, and subject to the options
contained In Section 7 of these Conditlons, the Company, at its own cost and
without unreasonable delay, shall provide for the defense of an Insured in
litigation in which any third party asserts a claim covered by this policy
adverse to the Insured. This obligation is limited to only those stated causes
of action alleging matters insured against by this policy. The Company shall
have the right to select counsel of its choice (subject to the right of the
Insured to object for reasonable cause) to represent the Insured as to those
stated causes of action. It shall not be liable for and will not pay the fees of
any other counsel. The Company will not pay any fees, costs, or expenses
incurred by the Insured in the defense of those causes of action that allege
matters not insured against by this policy.
(b) The Company shall have the right, in addition to the options contained in
Section 7 of these Conditions, at its own cost, to institute and prosecute any
action or proceeding or to do any other act that in its opinion may be
necessary or desirable to establish the Title or the lien of the Insured
Mortgage, as insured, or to prevent or reduce loss or damage to the Insured.
The Company may take any appropriate action under the terms of this policy,
whether or not it shall be liable to the Insured. The exercise of these rights
shall not be an admission of lability or waiver of any provision of this policy. If
the Company exercises its rights under this subsection, it must do so
diligently.
(c) Whenever the Company brings an action or asserts a defense as required
or permitted by this policy, the Company may pursue the litigation to a final
determination by a court of competent jurisdiction, and it expressly reserves
the right, in its sole discretion, to appeal any adverse judgment or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE

(3) In all cases where this policy permits or requires the Company to
prosecute or provide for the defense of any action or proceeding and any
appeals, the Insured shall secure to the Company the right to so prosecute or
provide defense in the action or proceeding, including the right to use, at its
option, the name of the Insured for this purpose. Whenever requested by the
Company, the Insured, at the Company's expense, shall give the Company all
reasonable aid (i) in securing evidence, obtaining witnesses, prosecuting or
defending the action or proceeding, or effecting settlement, and (ii) in any
other lawful act that in the opinion of the Company may be necessary or
desirable to establish the Title, the lien of the Insured Mortgage, or any other
matter as insured. If the Company is prejudiced by the failure of the Insured
to furnish the required cooperation, the Company's obligations to the Insured
under the policy shall terminate, including any liability or obligation to defend,
prosecute, or continue any litigation, with regard to the matter or matters
requiring such cooperation.

(b) The Company may reasonably require the Insured Claimant to submit to
examination under oath by any authorized representative of the Company and
to produce for examination, inspection, and copying, at such reasonable times
and places as may be designated by the authorized representative of the
Company, all records, in whatever medium maintained, including books,
ledgers, checks, memoranda, correspondence, reports, e-mails, disks, tapes,
and videos whether bearing a date before or after Date of Policy, that
reasonably pertain to the loss or damage. Further, if requested by any
authorized representative of the Company, the Insured Claimant shall grant its
permission, in writing, for any authorized representative of the Company to
examine, inspect, and copy all of these records in the custody or control of a
third party that reasonably pertain to the loss or damage.
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All information designated as confidential by the Insured Claimant provided to
the Company pursuant to this Section shall not be disclosed to others unless, in
the reasonable judgment of the Company, it is necessary In the administration
of the claim. Failure of the Insured Claimant to submit for examination under
oath, produce any reasonably requested information, or grant permission to
secure reasonably necessary information from third parties as required in this
subsection, unless prohibited by law or governmental regulation, shall
terminate any liability of the Company under this policy as to that claim.

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF
LIABILITY
In case of a claim under this policy, the Company shall have the following
additional options:

(a) To Pay or Tender Payment of the Amount of Insurance or to Purchase the

Indebtedness.
(i) To pay or tender payment of the Amount of Insurance under this
policy together with any costs, attorneys' fees, and expenses Incurred by
the Insured Claimant that were authorized by the Company up to the time
of payment or tender of payment and that the Company is obligated to
pay; or
(i) To purchase the Indebtedness for the amount of the Indebtedness on
the date of purchase, together with any costs, attorneys' fees, and
expenses incurred by the Insured Claimant that were authorized by the
Company up to the time of purchase and that the Company is obligated to
pay.
When the Company purchases the Indebtedness, the Insured shall
transfer, assign, and convey to the Company the Indebtedness and the
Insured Mortgage, together with any collateral security.
Upon the exercise by the Company of either of the options provided for in
subsections (a)(i) or (ii), all liability and obligations of the Company to the
Insured under this policy, other than to make the payment required in
those subsections, shall terminate, including any liability or obligation to
defend, prosecute, or continue any litigation.

(b) To Pay or Otherwise Settle With Parties Other Than the Insured or With

the Insured Claimant.
(i) to pay or otherwise settle with other parties for or in the name of an
Insured Claimant any clalm insured against under this policy. In addition,
the Company will pay any costs, attorneys' fees, and expenses Incurred by
the Insured Ciaimant that were authorized by the Company up to the time
of payment and that the Company is obligated to pay; or
(il) to pay or otherwise settle with the Insured Claimant the loss or
damage provided for under this policy, together with any costs, attorneys'
fees, and expenses incurred by the Insured Claimant that were authorized
by the Company up to the time of payment and that the Company is
obligated to pay.
Upon the exercise by the Company of either of the options provided for in
subsections (b)(i) or (ii), the Company's obligations to the Insured under
this policy for the ciasimed loss or damage, other than the payments
required to be made, shall terminate, including any liability or obligation to
defend, prosecute, or continue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY
This policy is a contract of indemnity against actual monetary loss or damage
sustained or incurred by the Insured Claimant who has suffered loss or damage by
reason of matters insured against by this policy.
(a) The extent of liability of the Company for loss or damage under this policy
shail not exceed the least of
(i) the Amount of Insurance,
(ii) the Indebtedness,
(ill) the difference between the value of the Title as insured and the value
of the Title subject to the risk Insured against by this policy, or
(iv) if a government agency or instrumentslity Is the Insured Claimant,
the amount 1t paid in the acquisition of the Title or the Insured Mortgage
in satisfaction of its insurance contract or guaranty.
(b) If the Company pursues Its rights under Section 5 of these Conditions and
is unsuccessful in establishing the Title or the lien of the Insured Mortgage, as
insured,
(1) the Amount of Insurance shall be increased by 10%, and
(1) the Insured Claimant shall have the right to have the loss or damage
determined either as of the date the claim was made by the Insured
Claimant or as of the date it is settled and paid.
(¢) In the event the Insured has acquired the Title in the manner described in
Section 2 of these Conditions or has conveyed the Title, then the extent of
liability of the Company shall continue as set forth in Section 8(a) of these
Conditions.

First American Title Insurance Company
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(d) 1In addition to the extent of liability under (a), (b), and (c), the Company
will also pay those costs, attorneys' fees, and expenses incurred in accordance
with Sections S and 7 of these Conditions.

LIMITATION OF LIABILITY

(a) If the Company establishes the Title, or removes the alleged defect, lien,
or encumbrance, or cures the lack of a right of access to or from the Land, or
cures the claim of Unmarketable Title, or establishes the lien of the Insured
Mortgage, all as insured, in a reasonably diligent manner by any method,
including litigation and the completion of any appeals, it shall have fully
performed its obligations with respect to that matter and shall not be liable for
any loss or damage caused to the Insured.

(b) In the event of any litigation, including litigation by the Company or with
the Company's consent, the Company shall have no liability for loss or damage
until there has been a final determination by a court of competent jurisdiction,
and disposition of all appeals, adverse to the Title or to the lien of the Insured
Mortgage, as insured.

(c) The Company shall not be liable for loss or damage to the Insured for
liability voluntarily assumed by the Insured in settling any claim or suit without
the prior written consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF
LIABILITY

(3) Al payments under this policy, except payments made for costs,
attorneys’ fees, and expenses, shall reduce the Amount of Insurance by the
amount of the payment. However, any payments made prior to the acquisition
of Title as provided in Section 2 of these Conditions shall not reduce the
Amount of Insurance afforded under this policy except to the extent that the
payments reduce the Indebtedness.

(b) The voluntary satisfaction or release of the Insured Mortgage shall
terminate all liability of the Company except as provided in Section 2 of these
Conditions.

11. PAYMENT OF LOSS
When liability and the extent of loss or damage have been definitely fixed in
accordance with these Conditions, the payment shall be made within 30 days.

12. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

(a) The Company's Right to Recover

Whenever the Company shall have settied and paid a claim under this policy, it

shall be subrogated and entitled to the rights of the Insured Claimant in the

Title or Insured Mortgage and all other rights and remedies In respect to the

claim that the Insured Claimant has against any person or property, to the

extent of the amount of any loss, costs, attorneys’ fees, and expenses paid by

the Company. If requested by the Company, the Insured Claimant shall

execute documents to evidence the transfer to the Company of these rights

and remedies. The Insured Claimant shall permit the Company to sue,

compromise, or settle in the name of the Insured Claimant and to use the

name of the Insured Claimant In any transaction or litigation involving these

rights and remedies.

If a payment on account of a claim does not fully cover the loss of the Insured

Claimant, the Company shall defer the exercise of its right to recover until

after the Insured Claimant shall have recovered its loss.

(b) The Insured's Rights and Limitations
(i) The owner of the Indebtedness may release or substitute the
personal liability of any debtor or guarantor, extend or otherwise modify
the terms of payment, release a portion of the Title from the fien of the
Insured Mortgage, or release any collateral security for the Indebtedness,
if it does not affect the enforceability or priority of the lien of the Insured
Mortgage.
(ii) If the Insured exercises a right provided In (b)(i), but has Knowledge
of any claim adverse to the Title or the lien of the Insured Mortgage
insured against by this policy, the Company shall be required to pay only
that part of any losses insured against by this policy that shall exceed the
amount, if any, lost to the Company by reason of the impairment by the
Insured Claimant of the Company's right of subrogation.

(c) The Company's Rights Against Noninsured Obligors

The Company’s right of subrogation includes the Insured’s rights against

noninsured obligors including the rights of the Insured to indemnities,

Policy Page 4
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guaranties, other policies of insurance, or bonds, notwithstanding any terms or
conditions contained in those Instruments that address subrogation rights,

The Company's right of subrogation shall not be avoided by acquisition of the
Insured Mortgage by an obligor (except an obligor described in Section
1{e)(i)(F) of these Conditions) who acquires the Insured Mortgage as a result
of an indemnity, guarantee, other policy of insurance, or bond, and the obligor
will not be an Insured under this policy.

13. ARBITRATION

Either the Company or the Insured may demand that the claim or controversy
shall be submitted to arbitration pursuant to the Title Insurance Arbitration Rules of
the American Land Title Association (“Rules”). Except as provided In the Rules,
there shall be no joinder or consolidation with claims or controversies of other
persons. Arbitrable matters may include, but are not limited to, any controversy or
claim between the Company and the Insured arising out of or relating to this policy,
any service in connection with Its issuance or the breach of a policy provision, or to
any other controversy or claim arising out of the transaction giving rise to this
policy. All arbitrable matters when the Amount of Insurance is $2,000,000 or less
shall be arbitrated at the option of either the Company or the Insured. All arbitrable
matters when the Amount of Insurance is in excess of $2,000,000 shall be
arbitrated only when agreed to by both the Company and the Insured. Arbitration
pursuant to this policy and under the Rules shall be binding upon the parties.
Judgment upon the award rendered by the Arbitrator(s) may be entered in any
court of competent jurisdiction,

14. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT
() This policy together with all endorsements, if any, attached to it by the
Company is the entire policy and contract between the Insured and the
Company. In interpreting any provision of this policy, this policy shall be
construed as a whole.
(b) Any claim of loss or damage that arises out of the status of the Title or
lien of the Insured Mortgage or by any action asserting such claim shali be
restricted to this policy.
(c) Any amendment of or endorsement to this policy must be in writing and
authenticated by an authorized person, or expressly incorporated by Schedule
A of this policy.
(d) Each endorsement to this policy issued at any time is made a part of this
policy and is subject to all of its terms and provisions. Except as the
endorsement expressly states, it does not (i) modify any of the terms and
provisions of the policy, (i) modify any prior endorsement, (iii} extend the
Date of Policy, or (iv) increase the Amount of Insurance.
15. SEVERABILITY
In the event any provision of this policy, in whole or in part, Is held invalid or
unenforceable under applicable law, the policy shall be deemed not to include that
provision or such part held to be invalid, but all other provisions shall remain in full
force and effect.

16. CHOICE OF LAW; FORUM
(a) Cholce of Law: The Insured acknowledges the Company has underwritten
the risks covered by this policy and determined the premium charged therefor
In reliance upon the law affecting interests in real property and applicable to
the Interpretation, rights, remedies, or enforcement of policies of title
Insurance of the jurisdiction where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the jurisdiction
where the Land is located to determine the validity of claims against the Title
or the lien of the Insured Mortgage that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall the court or
arbitrator apply its conflicts of law principles to determine the applicable law.
(b) Choice of Forum: Any litigation or other proceeding brought by the
Insured against the Company must be filed only in a state or federal court
within the United States of America or its territories having appropriate
jurisdiction.

17. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing required to be
given to the Company under this policy must be given to the Company at 1 First
American Way, Santa Ana, CA 92707, Attn: Ciaims Department.

POLICY OF TITLE INSURANCE
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SCHEDULE A

First American Title Insurance Company
Policy No.: 38455
Loan No.: 366137
Address Reference: 925 Lewis, Sheridan, WY
Amount of Insurance: $211,640.00 Premium: $432.00

Date of Policy: December 30, 2009 at 3:40 P.M. MDT

1. Name of Insured:

First Interstate Bank, its successors and/or assigns as their respective interests may appear

2. The estate or interest in the Land that is encumbered by the Insured Mortgage is:
Fee Simple
3. Title is vested in:

Jerry M. Gulley and Jennifer E. Gulley, husband and wife

4, The Insured Mortgage, and its assignments, if any, are described as follows:
Mortgagor: Jerry M. Gulley and Jennifer E. Gulley, husband and wife
Mortgagee: First Interstate Bank
Original Amount:  $211,640.00
Dated: December 30, 2009
Recorded: December 30, 2009
Recording No.: Book 760, Page 114

5. The Land referred to in this policy is described as follows:

Lots 9 and 10, Block 10, Highland Park Addition to the Town, now City of Sheridan, Sheridan
County, Wyoming

6. This policy incorporates by reference those WY-ALTA endorsements selected below:

[ 1WY-ALTA 4-06  (Condominium)

[ ]WY-ALTA 4.1-06

[ ]WY-ALTA 5-06 (Planned Unit Development)

[ ]WY-ALTA 5.1-06

[ ]JWY-ALTA6-06  (Variable Rate)

[ ]WY-ALTA 6.2-06 (Variable Rate--Negative Amortization)

[ X ] WY-ALTA 8.1-06 (Environmental Protection Lien) Paragraph b refers to the following state
statute(s): None

[ X ] WY-ALTA 9-06 (Restrictions, Encroachments, Minerals)

[ ]1WY-ALTA 13.1-06 (Leasehold Loan)

[ ]WY-ALTA 14-06 (Future Advance-Priority)

[ ]WY-ALTA 14.1-06 (Future Advance-Knowledge)

[ ] WY-ALTA 14.3-06 (Future Advance-Reverse Mortgage)

[ X ] WY-ALTA 22-06 (Location) The type of improvement is a residential structure, and the street
address is shown above.

The coverage of this Mortgage Policy is limited to the interest of the Mortgagee only.

First American Title Insurance Company
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SCHEDULE B

Policy No.: 38455

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees,
or expenses that arise by reason of:

PART I

1. (a) Unpatented mining claims; (b) Reservations or exceptions in patents or in Acts authorizing
the issuance thereof; (c) Water rights, claims or title to water, (d) Matters imposed or created by
tribal government concerning the land and/or the right of access thereto, whether or not the
matters excepted under (a), (b) (c) or (d) are shown by the public records.

2. Ownership or title to any mineral interest, and the effect on the surface of the exercise of the
mineral rights.

3. The lien of real estate taxes or assessments imposed on the Title by a governmental authority
that are not shown as existing liens in the records of the County Treasurer or in the Public
Records.

First American Title Insurance Company
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SCHEDULE B
Policy No.: 38455

PART II1

In addition to the matters set forth in Part I of this Schedule, the Title is subject to the following matters,
and the Company insures against loss or damage sustained in the event that they are not subordinate to
the lien of the Insured Mortgage:

NONE

First American Title Insurance Company
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ENDORSEMENT
Issued by
First American Title Insurance Company
Date of Endorsement: December 30, 2009 at 3:40 P.M, MDT Premium: $n/a

The insurance afforded by this endorsement is only effective if the Land is used or is to be used primarily
for residential purposes.

The Company insures against loss or damage sustained by the Insured by reason of lack of priority of the
lien of the Insured Mortgage over

(a) any environmental protection lien that, at Date of Policy, is recorded in those records
established under state statutes at Date of Policy for the purpose of imparting
constructive notice of matters relating to real property to purchasers for value and
without Knowledge, or is filed in the records of the clerk of the United States district
court for the district in which the Land is located, except as set forth in Schedule B; or

(b) any environmental protection lien provided by any state statute in effect at Date of
Palicy, except environmental protection liens provided by the following state statutes:
None

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any
of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior
endorsements.

American Land Title Association
WY - ALTA 8.1-06 (Environmental Protection Lien)
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ENDORSEMENT
Issued by
First American Title Insurance Company
Date of Endorsement: December 30, 2009 at 3:40 P.M. MDT Premium: $n/a

The Company insures the owner of the Indebtedness secured by the Insured Mortgage against loss or damage sustained by reason of:

1. The existence, at Date of Policy, of any of the following:
a. Covenants, conditions, or restrictions under which the lien of the Insured Mortgage can be divested, subordinated, or
extinguished, or its validity, priority, or enforceability impaired.
b. Unless expressly excepted in Schedule B

i Present violations on the Land of any enforceable covenants, conditions, or restrictions, or existing improvements
on the land described in Schedule A that violate any building setback lines shown on a plat of subdivision recorded
or filed in the Public Records.

ii. Any instrument referred to in Schedule B as containing covenants, conditions, or restrictions on the Land that, in
addition, (A) establishes an easement on the Land, (B) provides a lien for liquidated damages, (C) provides for a
private charge or assessment, (D) provides for an option to purchase, a right of first refusal, or the prior approval of
a future purchaser or occupant.

iii. Any encroachment of existing improvements located on the Land onto adjoining land, or any encroachment onto
the Land of existing improvements located on adjoining land.

iv. Any encroachment of existing improvements located on the Land onto that portion of the Land subject to any
easement excepted in Schedule B.
V. Any notices of violation of covenants, conditions, or restrictions relating to environmental protection recorded or
filed in the Public Records.
2 Any future violation on the Land of any existing covenants, conditions, or restrictions occurring prior to the acquisition of title to the estate
or interest in the Land by the Insured, provided the violation results in:
a. the invalidity, loss of priority, or unenforceability of the lien of the Insured Mortgage; or
b. the loss of Title if the Insured shall acquire Title in satisfaction of the Indebtedness secured by the Insured Mortgage.
3. Damage to existing improvements, including lawns, shrubbery, or trees:
a. that are located on or encroach upon that portion of the Land subject to any easement excepted in Schedule B, which damage
results from the exercise of the right to maintain the easement for the purpose for which it was granted or reserved;
b. resulting from the future exercise of any right to use the surface of the Land for the extraction or development of minerals
excepted from the description of the Land or excepted in Schedule B.
4, Any final court order or judgment requiring the removal from any land adjoining the Land of any encroachment excepted in Schedule B.
5. Any final court order or judgment denying the right to maintain any existing improvements on the Land because of any violation of

covenants, conditions, or restrictions, or building setback lines shown on a plat of subdivision recorded or filed in the Public Records.

Wherever in this endorsement the words "covenants, conditions, or restrictions” appear, they shali not be deemed to refer to or include the terms,
covenants, conditions, or limitations contained in an instrument creating a lease.

As used in paragraphs 1.b.i. and 5, the words "covenants, conditions, or restrictions” do not include any covenants, conditions, or restrictions (a)
relating to obligations of any type to perform maintenance, repair, or remediation on the Land, or (b) pertaining to environmental protection of any
kind or nature, including hazardous or toxic matters, conditions, or substances, except to the extent that a notice of a violation or alleged violation
affecting the Land has been recorded or filed in the Public Records at Date of Policy and is not excepted in Schedule B.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii)
modify any prior endorsements, (i) extend the Date of Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the palicy or a
previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject
to all of the terms and provisions of the policy and of any prior endorsements.

American Land Title Association

WY - ALTA 8-06 (Restrictions, Encroachments, Minerals)
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ENDORSEMENT

Issued by
First American Title Insurance Company
Date of Endorsement: December 30, 2009 at 3:40 P.M. MDT Premium: $n/a

The Company insures against loss or damage sustained by the Insured by reason of the failure of
a residential structure, known as 925 Lewis, Sheridan, WY, to be located on the Land at Date of Policy.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any
of the terms and provisions of the policy, (i) modify any prior endorsements, (iii) extend the Date of
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the policy or a previous
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.
Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior
endorsements.

American Land Title Association
WY - ALTA 22-06 (Location)
Adopted 6/17/06
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OWNER’S POLICY OF TITLE INSURANCE

ISSUED BY
First American Title Insurance Company

A_ny notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be
given to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS
IN SCHEDULE B AND THE
CONDITIONS, FIRST AMERICAN TITLE INSURANCE COMPANY, a
California corporation (the “Company”) insures, as of Date of Policy
and, to the extent stated in Covered Risks 9 and 10, after Date of
Policy, against loss or damage, not exceeding the Amount of
Insurance, sustained or incurred by the Insured by reason of:

“| 1. Title being vested other than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered
Risk includes but is not limited to insurance against loss from
(a) A defect in the Title caused by

(i) forgery, fraud, undue influence, duress, incompetency,
incapacity, or impersonation;

(ii) failure of any person or Entity to have authorized a
transfer or conveyance;

(i) a document affecting Title not properly created,
executed, witnessed, sealed, acknowledged, notarized, or
delivered;

(iv) failure to perform those acts necessary to create a
document by electronic means authorized by law;

(v) a document executed under a falsified, expired, or
otherwise invalid power of attorney;

(vi) a document not properly filed, recorded, or indexed in
the Public Records including failure to perform those acts
by electronic means authorized by law; or

(vii) a defective judicial or administrative proceeding.

The lien of real estate taxes or assessments imposed on the

Title by a governmental authority due or payable, but unpaid.

Any encroachment, encumbrance, violation, variation, or

adverse circumstance affecting the Title that would be

disclosed by an accurate and complete land survey of the

Land. The term “encroachment” includes encroachments of

existing improvements located on the Land onto adjoining

land, and encroachments onto the Land of existing
improvements located on adjoining land.

Unmarketable Title.

No right of access to and from the Land.

The violation or enforcement of any law, ordinance, permit, or

governmental regulation (including those relating to building and

zoning) restricting, regulating, prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement
erected on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the

public Records setting forth the violation or intention to enforce,

but only to the extent of the viclation or enforcement referred to

in that notice.

An enforcement action based on the exercise of a governmental

Policy Page 1 "
Policy Number 28455-0

police power not covered by Covered Risk 5 if a notice of the

enforcement action, describing any part of the Land, is recorded

in the Public Records, but only to the extent of the enforcement

referred to in that notice.

The exercise of the rights of eminent domain if a notice of the

exercise, describing any part of the Land, is recorded in the

Public Records.

Any taking by a governmental body that has occurred and is

binding on the rights of a purchaser for value without Knowledge.

Title being vested other than as stated in Schedule A or being

defective

(a) as a result of the avoidance in whole or in part, or from a
court order providing an alternative remedy, of a transfer of
all or any part of the title to or any interest in the Land
occurring prior to the transaction vesting Title as shown in
Schedule A because that prior transfer constituted a
fraudulent or preferential transfer under federal bankruptcy,
state insolvency, or similar creditors’ rights laws; or
because the instrument of transfer vesting Title as shown in
Schedule A constitutes a preferential transfer under federal
bankruptcy, state insolvency, or similar creditors’ rights laws
by reason of the failure of its recording in the Public Records
(i) to be timely, or
(i) to impart notice of its existence to a purchaser for value

or to a judgment or lien creditor.

. Any defect in or lien or encumbrance on the Title or other matter
included in Covered Risks 1 through 9 that has been created or
attached or has been filed or recorded in the Public Records
subsequent to Date of Policy and prior to the recording of the
deed or other instrument of transfer in the Public Records that
vests Title as shown in Schedule A.

The Company will also pay the costs, attorneys' fees, and expenses
incurred in defense of any matter insured against by this policy, but
only to the extent provided in the Conditions.

Fist danerican Title Tnsivinee Conpaany
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ISSUED BY

. | SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS

24| FROM COVERAGE CONTAINED IN SCHEDULE B AND THE

CONDITIONS, FIRST AMERICAN TITLE INSURANCE COMPANY, a

California corporation (the “Company”) insures, as of Date of Policy

and, to the extent stated in Covered Risks 9 and 10, after Date of 7.

Policy, against loss or damage, not exceeding the Amount of

: | Insurance, sustained or incurred by the Insured by reason of:

1. Title being vested other than as stated in Schedule A. 8.

2. Any defect in or lien or encumbrance on the Title. This Covered

Risk includes but is not limited to insurance against loss from 9.

(a) A defect in the Title caused by
(i) forgery, fraud, undue influence, duress, incompetency,

incapacity, or impersonation;

(i) failure of any person or Entity to have authorized a
transfer or conveyance;

(i) a document affecting Title not properly created,
executed, witnessed, sealed, acknowledged, notarized, or
delivered;

(iv) failure to perform those acts necessary to create a
document by electronic means authorized by law;

(v) a document executed under a falsified, expired, or
otherwise invalid power of attorney;

(vi) a document not properly filed, recorded, or indexed in
the Public Records including failure to perform those acts
by electronic means authorized by law; or

(vii) a defective judicial or administrative proceeding. 10.

(b) The lien of real estate taxes or assessments imposed on the
Title by a governmental authority due or payable, but unpaid.

(c) Any encroachment, encumbrance, violation, variation, or
adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the
Land. The term "encroachment” includes encroachments of
existing improvements located on the Land onte adjoining The

improvements located on adjoining land. only
Unmarketable Title.
No right of access to and from the Land.
The violation or enforcement of any law, ordinance, permit, or
governmental regulation (including those relating to building and By
zoning) restricting, regulating, prohibiting, or relating to

AW

(b) the character, dimensions, or location of any improvement
erected on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the
Public Records setting forth the violation or intention to enforce,
but only to the extent of the violation or enforcement referred to
in that notice.

An enforcement action based on the exercise of a governmental

(307) 672-07
EST. 1912
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First American Title Insurance Company

« | Any notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be
given to the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

police power not covered by Covered Risk 5 if a notice of the

enforcement action, describing any part of the Land, is recorded

in the Public Records, but only to the extent of the enforcement

referred to in that notice.

The exercise of the rights of eminent domain if a notice of the

exercise, describing any part of the Land, is recorded in the

Public Records.

Any taking by a governmental body that has occurred and is

binding on the rights of a purchaser for value without Knowledge.

Title being vested other than as stated in Schedule A or being

defective

(a) as a result of the avoidance in whole or in part, or from a
court order providing an alternative remedy, of a transfer of
all or any part of the title to or any interest in the Land
occurring prior to the transaction vesting Title as shown in
Schedule A because that prior transfer constituted a
fraudulent or preferential transfer under federal bankruptcy,
state insolvency, or similar creditors’ rights laws; or

(b) because the instrument of transfer vesting Title as shown in
Schedule A constitutes a preferential transfer under federal
bankruptcy, state insclvency, or similar creditors’ rights laws
by reason of the failure of its recording in the Public Records
(i) to be timely, or
(i) to impart notice of its existence to a purchaser for value

or to a judgment or lien creditor.

Any defect in or lien or encumbrance on the Title or other matter

included in Covered Risks 1 through 9 that has been created or

attached or has been filed or recorded in the Public Records

subsequent to Date of Policy and prior to the recording of the

deed or other instrument of transfer in the Public Records that

vests Title as shown in Schedule A.

Company will also pay the costs, attorneys' fees, and expenses

land, and encroachments onto the Land of existing incurred in defense of any matter insured against by this policy, but

to the extent provided in the Conditions.

Frest. Aanerican Tie Instmnee Comnpxiny
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EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and

the Company will not pay loss or damage, costs, attorneys’ fees, or expenses that

arlse by reason of:

1. (3) Any law, ordinance, permit, or governmental regulation (including those
relating to building and zoning) restricting, regulating, prohibiting, or
relating to
(i) the occupancy, use, or enjoyment of the Land;

(fi) the character, dimensions, or location of any improvement erected on
the Land;

(iti) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or governmental

regulations. This Exclusion 1(a) does not modify or limit the coverage provided

under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not modify or
limit the coverage provided under Covered Risk 6.

2. Rights of eminent domain. This Exclusion does not modify or limit the
coverage provided under Covered Risk 7 or 8.

3. Defects, liens, encumbrances, adverse clalms, or other matters
(a) created, suffered, assumed, or agreed to by the Insured Claimant;

(b) not Known to the Company, not recorded in the Public Records at Date of
Policy, but Known to the Insured Claimant and not disclosed in writing to
the Company by the Insured Claimant prior to the date the Insured
Claimant became an Insured under this policy;

(c) resuiting in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Pollcy (however, this does not
modify or limit the coverage provided under Covered Risks 9 and 10); or

(e) resulting in loss or damage that would not have been sustained if the
Insured Claimant had paid value for the Title.

4. Any clalm, by reason of the operation of federal bankruptcy, state insolvency,
or similar creditors’ rights faws, that the transaction vesting the Title as shown
in Schedule A, is
(a) a fraudulent conveyance or fraudulent transfer; or
(b) a preferential transfer for any reason not stated in Covered Risk 9 of this

policy.

5. Any lien on the Title for real estate taxes or assessments imposed by
governmental authority and created or attaching between Date of Policy and
the date of recording of the deed or other instrument of transfer in the Public
Records that vests Title as shown in Schedule A.

CONDITIONS
1. DEFINITION OF TERMS
The following terms when used in this policy mean:
(a) “Amount of Insurance”: The amount stated in Schedule A, as may be
increased or decreased by endorsement to this policy, increased by
Section 8(b), or decreased by Sections 10 and 11 of these Conditions.
(b) “Date of Policy”: The date designated as “Date of Policy” in Schedule A.
(c) “Entity”: A corporation, partnership, trust, limited liability company, or
other similar legal entity.
(d) “Insured": The Insured named in Schedule A.
(i) The term "Insured" also includes
(A) successors to the Title of the Insured by operation of law as
distinguished from purchase, including heirs, devisees, survivors,
personal representatives, or next of kin;
(B) successors to an Insured by dissolution, merger, consolidation,
distribution, or reorganization;
(C) successors to an Insured by its conversion to another kind of

Entity;

(D) a grantee of an Insured under a deed delivered without
payment of actual valuable consideration conveying the Title

(1) if the stock, shares, memberships, or other equity interests
of the grantee are wholly-owned by the named Insured,

(2) if the grantee wholly owns the named Insured,

(3) if the grantee Is wholly-owned by an affiliated Entity of the
named Insured, provided the affiliated Entity and the
named Insured are both wholly-owned by the same person
or Entity, or

(4) if the grantee is a trustee or beneficiary of a trust created
by a written instrument established by the Insured named
In Schedule A for estate planning purposes.

Policy Page 2
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(ii) With regard to (A), (B), (C), and (D) reserving, however, all rights
and defenses as to any successor that the Company would have had
against any predecessor Insured.

(e) "Insured Claimant™: An Insured claiming loss or damage.

(N "Knowledge" or "Known": Actual knowledge, not constructive knowledge
or notice that may be imputed to an Insured by reason of the Public
Records or any other records that Impart constructive notice of matters
affecting the Title.

(g) "Land": The land described in Schedule A, and affixed improvements that
by law constitute real property. The term “Land” does not include any
property beyond the lines of the area described in Schedule A, nor any
right, title, interest, estate, or easement in abutting streets, roads,
avenues, alleys, lanes, ways, or waterways, but this does not modify or
limit the extent that a right of access to and from the Land Is insured by
this policy.

(h) "Mortgage": Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized by
law.

(1) "Public Records": Records established under state statutes at Date of
Policy for the purpose of Imparting constructive notice of matters relating
to real property to purchasers for value and without Knowledge. With
respect to Covered Risk 5(d), "Public Records" shall also include
environmental protection liens filed in the records of the clerk of the
United States District Court for the district where the Land Is located.

(j) “Title™ The estate or interest described in Schedule A.

(k) "Unmarketable Title": Title affected by an alleged or apparent matter that
would permit a prospective purchaser or lessee of the Title or lender on
the Title to be released from the obligation to purchase, lease, or lend If
there is a contractual condition requiring the delivery of marketable title.

2, CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of Policy in favor
of an Insured, but only so long as the Insured retains an estate or interest in the
Land, or holds an obligation secured by a purchase money Mortgage given by a
purchaser from the Insured, or only so long as the Insured shall have liabllity by
reason of warranties in any transfer or conveyance of the Title. This policy shall not
continue in force in favor of any purchaser from the Insured of either () an estate
or interest in the Land, or (ii) an obligation secured by a purchase money Mortgage
given to the Insured.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing (i) in case of any
litigation as set forth in Section 5(a) of these Conditions, (ll) in case Knowledge
shall come to an Insured hereunder of any claim of title or interest that is adverse
to the Title, as insured, and that might cause loss or damage for which the
Company may be liable by virtue of this policy, or (iil) if the Title, as insured, is
rejected as Unmarketable Title. If the Company is prejudiced by the failure of the
Insured Claimant to provide prompt notice, the Company's liability to the Insured
Claimant under the policy shali be reduced to the extent of the prejudice.

4, PROOF OF LOSS

In the event the Company Is unable to determine the amount of loss or
damage, the Company may, at its option, require as a condition of payment that
the Insured Claimant furnish a signed proof of loss. The proof of loss must describe
the defect, lien, encumbrance, or other matter insured against by this policy that
constitutes the basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage.

5. DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and subject to the options contained
in Section 7 of these Conditions, the Company, at its own cost and without
unreasonable delay, shall provide for the defense of an Insured in
litigation in which any third party asserts a claim covered by this policy
adverse to the Insured. This obligation is limited to only those stated
causes of action zalleging matters insured against by this policy. The
Company shail have the right to select counsel of its choice (subject to the
right of the Insured to object for reasonable cause) to represent the
Insured as to those stated causes of action. It shall not be liable for and
will not pay the fees of any other counsel. The Company will not pay any
fees, costs, or expenses incurred by the Insured in the defense of those
causes of action that allege matters not insured against by this policy.

(b) The Company shall have the right, in addition to the options contained in

First American Title Insurance Company
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Section 7 of these Conditions, at its own cost, to institute and prosecute
any action or proceeding or to do any other act that in its opinion may be
necessary or desirable to establish the Title, as insured, or to prevent or
reduce loss or damage to the Insured. The Company may take any
appropriate action under the terms of this policy, whether or not it shail
be liable to the Insured. The exercise of these rights shall not be an
admission of liabllity or waiver of any provision of this policy. If the
Company exercises its rights under this subsection, it must do so
diligently.

Whenever the Company brings an action or asserts a defense as required
or permitted by this policy, the Company may pursue the litigation to a
final determination by a court of competent jurisdiction, and it expressly
reserves the right, in its sole discretion, to appeal any adverse judgment
or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE

(3

(®

7.

In all cases where this policy permits or requires the Company to
prosecute or provide for the defense of any action or proceeding and any
appeals, the Insured shall secure to the Company the right to so
prosecute or provide defense in the action or proceeding, including the
right to use, at its option, the name of the Insured for this purpose.
Whenever requested by the Company, the Insured, at the Company's
expense, shall give the Company all reasonable aid (J) in securing
evidence, obtaining witnesses, prosecuting or defending the action or
proceeding, or effecting settlement, and (i) in any other lawful act that in
the opinlon of the Company may be necessary or desirable to establish
the Title or any other matter as insured. If the Company Is prejudiced by
the failure of the Insured to furnish the required cooperation, the
Company's obligations to the Insured under the policy shall terminate,
including any liabllity or obligation to defend, prosecute, or continue any
litigation, with regard to the matter or matters requiring such
cooperation.

The Company may reasonably require the Insured Claimant to submit to
examination under oath by any authorized representative of the Company
and to produce for examination, inspection, and copying, at such
reasonable times and places as may be designated by the authorized
representative of the Company, all records, in whatever medium
maintained, including books, ledgers, checks, memoranda,
correspondence, reports, e-mails, disks, tapes, and videos whether
bearing a date before or after Date of Policy, that reasonably pertain to
the loss or damage. Further, if requested by any authorized
representative of the Company, the Insured Claimant shall grant its
permission, In writing, for any authorized representative of the Company
to examine, inspect, and copy all of these records in the custody or
control of a third party that reasonably pertain to the loss or damage. All
information designated as confidential by the Insured Claimant provided
to the Company pursuant to this Section shall not be disclosed to others
unless, in the reasonable judgment of the Company, it is necessary in the
administration of the claim. Failure of the Insured Claimant to submit for
examination under oath, produce any reasonably requested information,
or grant permission to secure reasonably necessary information from third
parties as required in this subsection, unless prohibited by law or
governmental regulation, shall terminate any liability of the Company
under this policy as to that clatm.

OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION

OF LIABILITY
In case of a claim under this policy, the Company shall have the following
additional options:

()

(b)

To Pay or Tender Payment of the Amount of Insurance.

To pay or tender payment of the Amount of Insurance under this policy

together with any costs, attorneys' fees, and expenses incurred by the

Insured Claimant that were authorized by the Company up to the time of

payment or tender of payment and that the Company Is obligated to pay.

Upon the exercise by the Company of this option, all liabllity and

obligations of the Company to the Insured under this policy, other than to

make the payment required In this subsection, shall terminate, including
any liability or obligation to defend, prosecute, or continue any litigation.

To Pay or Otherwise Settle With Parties Other Than the Insured or With

the Insured Claimant.

() To pay or otherwise settle with other partles for or in the name of an
Insured Claimant any claim insured against under this policy. In
addition, the Company will pay any costs, attormeys' fees, and
expenses incurred by the Insured Claimant that were authorized by
the Company up to the time of payment and that the Company Is
obligated to pay; or

(i) To pay or otherwise settle with the Insured Claimant the loss or
damage provided for under this policy, together with any costs,
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attorneys’ fees, and expenses incurred by the Insured Claimant that were
authorized by the Company up to the time of payment and that the
Company Is obligated to pay.

Upon the exercise by the Company of either of the options provided for In
subsections (b)(i) or (i), the Company's obligations to the Insured under this
policy for the claimed loss or damage, other than the payments required to be
made, shall terminate, including any liability or obligation to defend, prosecute,
or continue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY

This policy is a contract of indemnity against actual monetary loss or damage
sustained or incurred by the Insured Claimant who has suffered loss or damage by
reason of matters insured against by this policy.

(@)

()

(©

The extent of liability of the Company for loss or damage under this policy

shail not exceed the lesser of

(i) the Amount of Insurance; or

(i) the difference between the value of the Title as insured and the value
of the Title subject to the risk insured against by this policy.

If the Company pursues its rights under Section 5 of these Conditions and

is unsuccessful in establishing the Title, as insured,

(i) the Amount of Insurance shall be increased by 10%, and

(ii) the Insured Claimant shall have the right to have the loss or damage
determined either as of the date the claim was made by the Insured
Claimant or as of the date it is settled and paid.

In addition to the extent of liability under (a) and (b), the Company will

also pay those costs, attorneys' fees, and expenses incurred In accordance

with Sections 5 and 7 of these Conditions.

9. LIMITATION OF LIABILITY

(2)

(b)

(c)

If the Company establishes the Title, or removes the alleged defect, lien,
or encumbrance, or cures the lack of a right of access to or from the
Land, or cures the claim of Unmarketable Title, all as Insured, In a
reasonably diligent manner by any method, including litigation and the
completion of any appeals, it shall have fully performed its obligations
with respect to that matter and shall not be liable for any loss or damage
caused to the Insured.

In the event of any litigation, including litigation by the Company or with
the Company's consent, the Company shall have no liability for loss or
damage until there has been a final determination by a court of
competent jurisdiction, and disposition of all appeals, adverse to the Title,
as insured.

‘The Company shall not be liable for loss or damage to the Insured for
liability voluntarily assumed by the Insured In settling any claim or suit
without the prior written consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF
LIABILITY
All payments under this policy, except payments made for costs, attorneys’
fees, and expenses, shall reduce the Amount of Insurance by the amount of the

payment.

11. LYABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company pays
under any policy insuring a Mortgage to which exception is taken in Schedule B or
to which the Insured has agreed, assumed, or taken subject, or which is executed
by an Insured after Date of Policy and which is a charge or lien on the Title, and
the amount so pald shall be deemed a payment to the Insured under this policy.

12, PAYMENT OF LOSS
When liability and the extent of loss or damage have been definitely fixed In
accordance with these Conditions, the payment shall be made within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

(2

Whenever the Company shall have settled and paid a claim under this
policy, it shall be subrogated and entitled to the rights of the Insured
Claimant in the Title and all other rights and remedies in respect to the
claim that the Insured Claimant has against any person or property, to the
extent of the amount of any loss, costs, attorneys' fees, and expenses
paid by the Company. If requested by the Company, the Insured Claimant
shall execute documents to evidence the transfer to the Company of these
rights and remedies. The Insured Claimant shall permit the Company to
sue, compromise, or settle in the name of the Insured Claimant and to
use the name of the Insured Claimant in any transaction or litigation
involving these rights and remedies.

If 3 payment on account of a claim does not fully cover the loss of the
Insured Claimant, the Company shall defer the exercise of its right to
recover until after the Insured Claimant shall have recovered its loss.

First American Title Insurance Company
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(b) The Company’s right of subrogation includes the rights of the Insured to
indemnities, guaranties, other policies of insurance, or bonds,
notwithstanding any terms or conditions contained in those instruments
that address subrogation rights.

14. ARBITRATION

Either the Company or the Insured may demand that the claim or controversy
shall be submitted to arbitration pursuant to the Title Insurance Arbitration Rules of
the American Land Title Association (“Rules”). Except as provided in the Rules,
there shall be no joinder or consolidation with claims or controversies of other
persons. Arbitrable matters may include, but are not Iimited to, any controversy or
claim between the Company and the Insured arising out of or relating to this
policy, any service in connection with Its issuance or the breach of a policy
provision, or to any other controversy or claim arising out of the transaction giving
rise to this policy. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the Company or the
Insured. All arbitrable matters when the Amount of Insurance is in excess of
$2,000,000 shall be arbitrated only when agreed to by both the Company and the
Insured. Arbitration pursuant to this policy and under the Rules shall be binding
upon the parties. Judgment upon the award rendered by the Arbitrator(s) may be
entered in any court of competent jurisdiction.

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT

(a) This policy together with all endorsements, if any, attached to it by the
Company is the entire policy and contract between the Insured and the
Company. In interpreting any provision of this policy, this policy shall be
construed as a whole.

(b) Any claim of loss or damage that arises out of the status of the Title or by
any action asserting such claim shall be restricted to this policy.

(c) Any amendment of or endorsement to this policy must be in writing and
authenticated by an authorized person, or expressly incorporated by
Schedule A of this policy.
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(d) Each endorsement to this policy Issued at any time is made a part of this
policy and is subject to all of its terms and provisions. Except as the
endorsement expressly states, it does not (i) modify any of the terms and
provisions of the policy, (il) modify any prior endorsement, (ili) extend the
Date of Policy, or (iv) increase the Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held invalid or
unenforceable under applicable law, the policy shall be deemed not to include that
provision or such part held to be invalid, but all other provisions shall remain in full
force and effect.

17. CHOICE OF LAW; FORUM

{3) Choice of Law: The Insured acknowledges the Company has underwritten
the risks covered by this policy and determined the premium charged
therefore in reliance upon the law affecting interests in real property and
applicable to the interpretation, rights, remedies, or enforcement of
policies of title insurance of the jurisdiction where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the jurisdiction
where the Land is located to determine the validity of claims against the
Title that are adverse to the Insured and to interpret and enforce the
terms of this policy. In neither case shall the court or arbitrator apply its
conflicts of law principles to determine the applicable law.

(b) Choice of Forum: Any litigation or other proceeding brought by the
Insured against the Company must be filed only In a state or federal court
within the United States of America or its territories having appropriate
Jjurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing required to be
given to the Company under this policy must be given to the Company at 1 First
American Way, Santa Ana, CA 92707, Attn: Claims Department.

POLICY OF TITLE INSURANCE

First American Title Insurance Company
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SCHEDULE A
First American Title Insurance Company

Policy No.: 38455-0
Address Reference: 925 Lewis, Sheridan, WY
Amount of Insurance: $220,000.00 Premium: $613.00

Date of Policy: December 30, 2009 at 3:40 P.M. MDT

1. Name of Insured:

Jerry M. Gulley and Jennifer E. Gulley

2. The estate or interest in the Land that is insured by this policy is:
Fee Simple
3. Title is vested in:

Jerry M. Guliey and Jennifer E. Gulley, husband and wife
4, The Land referred to in this policy is described as follows:

Lots 9 and 10, Block 10, Highland Park Addition to the Town, now City of Sheridan, Sheridan
County, Wyoming

First American Title Insurance Company
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SCHEDULE B

Policy No.: 38455
PART 1
EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees,
or expenses that arise by reason of:

1.

Any facts, rights, interests, or claims that are not shown in the public records but that could be
ascertained by an inspection of the land or by making inquiry of persons in possession of the
land.

Easements, claims of easements or encumbrances that are not shown in the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title
including discrepancies, conflicts in boundary lines, shortage in area, or any other facts that
would be disclosed by an accurate and complete land survey of the Land, and that are not shown
in the Public Records.

Any lien, or right to a lien, for services, labor or material theretofore or hereafter furnished,
imposed by law and not shown in the Public Records.

(a) Unpatented mining claims; (b) Reservations or exceptions in patents or in Acts authorizing
the issuance thereof; (c) Water rights, claims or title to water, whether or not the matters
excepted under (a), (b) or (c) are shown by the public records.

Ownership or title to any mineral interest, and the effect on the surface of the exercise of the
mineral rights.

The lien of real estate taxes or assessments imposed on the Title by a governmental authority
that are not shown as existing liens in the records of the County Treasurer or in the Public
Records.

A Mortgage entitled to secure an indebtedness in the original principal sum of $211,640.00 and
any other amounts and/or obligations secured thereby, recorded December 30, 2009 in Book
760, Page 114, Dated: December 30, 2009, Mortgagor: Jerry M. Gulley and Jennifer E. Gulley,
husband and wife, Mortgagee: First Interstate Bank

First American Title Insurance Company
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~ f LAW OFFICES
. 330 SOUTH WALSH
SUITE 202
CASPER. WY 52609
DIRECT 307-333-5379
FAX 975.336.3370

Date: January 12, 2010

Wilcox Abstract & Title Guaranty Agency
307 W. Burkitt

Box 6004

Sheridan WY 82801

Fax: 307-672-8838

Sheridan County Sheriff
Dave W. Hofmeier

54 W 13" Street

Sheridan WY 82801

Fax: 307-672-7293

RE: FORECLOSURE SALE CANCELLATION

Mortgagor(s): Lester J.W. Anerson, Sr. and the Estate of Nelda Lea
Anderson

Property Address: 925 Lewis Street, Sheridan, WY

Sale Date: January 15, 2010, at 10:00 am

Our File Number:  09-23405

Agent & Sheriff Please CANCEL the above sale on your calendar.

If you have any questions, please call me at your earliest convenience. Thank you
for your assistance.

Sincerely,

Valerie Bryant



RE: Commitment No. 38455
OWNER'S AFFIDAVIT

to
FIRST AMERICAN TITLE INSURANCE COMPANY

State of Wyoming )
)ss
County of 5jép ¢ C/M) H )

The undersigned, being first duly sworn, deposes and says:

1. That they are the owner of following described land in Wyoming:

That has the address of: 925 Lewis, Sheridan, WY(Highland Park, Bk 10, Lt 9, 10)

That to the best of the Affiant's knowledge:

2. There have been no repairs, works of improvement or materials furnished on the land within the last 180 days, or that
coutd otherwise result in a lien, except:

NONE
o Description of Improvement:
Was completed on: At a cost of §
Will be completed on: At a cost of $
Paid to:

3. There are no public improvements affecting the land that would give rise to a special tax or assessment after the date of

closihg, except:
ONE

o OTHER

ONE

%ﬁ‘ihat there is no other person(s) in possession of or who have been permitted to use of the land other than:
OTHER

NE

Were are no unrecorded contracts, leases, easements or other agreements or interests relating to the land, except:
0]
OTHER

6. That there are no bankruptcy proceedings or other matters pending in any court that would result in an encumbrance on

7. That affiant has no knowledge of any matters of title which may arise or be recorded against the land between the date of
}t;:}i\le insurance commitment and the date of recordation of the documents creating the interest being insured, except:
ONE
OTHER

This Affidavit is given for the purpose of inducing First American Title Insurance Company and its agents, offices and
subsidiaries to issyé€ its Policy(s) of Title Insurance. The undersigned acknowledges that he has read the foregoing and
fully understands the legal aspects of any misrepresentation and/or untrue statements made herein and indemnifies and

holds First Ame an Title Insurance Company harmless against liability by reason of its reliance upon the statements and

representationdrade herein.
_& s A .20 C)b

day of ﬂ i ; ZO:L?

Notary Public






RE: Commitment No. 38455

BORROWER'S AFFIDAVIT
to
FIRST AMERICAN TITLE INSURANCE COMPANY

State of Wyoming )
)ss
County of ﬁ,ﬂ e J{/PC f )

Personally appeared before me, the undersigned Notary Public in and for the jurisdiction aforesaid, Jerry M. Gulley and

Jennifer E. Gulley and Jennifer E. Gulley who, after being first duly sworn, depose(s) and say(s) that he/she/they/it are the owner(s)
of the following described land:

Highland Park, Bk 10, Lt 9, 10

and more particularly described in the mortgage in favor of First Interstate Bank dated securing the sum of $206,552.00 and
filed or to be filed for record in the office of the County Clerk, it is represented shall be a first mortgage lien on said land. That, to the
best of the Affiants knowledge:

1. There have been no repairs, works of improvement or materials furnished on the land within the last 180 days, or that could

therwise result in a lien, except:
ONE

o Description of Improvement:

Was completed on: At a cost of $
Will be completed on: At a cost of §
Paid to:

2. fhat there is no other person(s) in possession of or who have been permitted to use of the land other than:
ONE
OTHER

3. Ahere are no unrecorded contracts, leases, easements or other agreements or interests relating to the land, except:
NONE
o OTHER

4. That there are no bankruptcy proceedings or other matters pending in any court that would result in an encumbrance on title,

except:
ONE
OTHER

5. That affiant has no knowledge of any matters cf title which may arise or be recorded against the land between the date of the
g{lﬁ insurance commitment and the date of recordation of the documents creating the interest being insured, except:

ONE
o OTHER

This Affidavit is given for the purpose of inducing First American Title Insurance Company and its agents, offices and
subsidiaries to issue its Policy(s) of Title Insurance. The undersigned acknowledges that he has read the foregoing and fully
understands the legal aspects of any misrepresentation and/or untrue statements made herein and indemnifies and holds First
American Title Insurance Company harmless against liahility by reason of its reliance upon the statements and representations
made herein.

Dated this

Notary Public
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LAW OFFICES
330 SOUTH WALSH
SUITE 202
CASPER. WY 82609
DIRKCT 307 333-5379
FAX 978.336-3379

Date: December 14, 2009

Sheriff’s Office:
Sheridan

Dave W. Hofmeier

54 W. 13th Street
Sheridan, WY 82801
FAX # (307) 672-7293

Title Company:
Wilcox Abstract Company
FAX # (307)672-8838

***NOTE TO TITLE COMPANY, PURSUANT TO NEW NOTICE
REQUIREMENTS WE MUST HAVE A FORECLOSURE TITLE POLICY
UPDATE IN OUR OFFICE EFFECTIVE AFTER December 23, 2009 TO
INSURE WE HAVE NOTICED THE APPROPRIATE PARTIES***

RE: FORECLOSURE SALE NOTICE

Mortgagor(s): Lester J. W. Anderson, Sr. and Nelda Lea Anderson
Property Address: 925 Lewis Street
Sheridan, WY 82801
Publication Dates: December 22, 2009, December 29, 2009, January 5,
2010, January 12,2010
Sale Date: January 15, 2010
Our File Number:  09-23405

Agent and Sheriff  Please place the above sale on your calendar.

If you have any questions, please call me at your earliest convenience. Thank you
for your assistance. Jessica Duty, CLA

NOSPkg Foreclosure Sale Notice
Anderson 08-23405
Page 30of 2



WILCOX ABSTRACT AND TITLE

307 W. Burkitt
Sheridan, WY 82801

December 8, 2009

CMS Legal Services, LLC d
Attention: Danette Baldacci T STABLGHID 1912
330 South Walsh, Suite 202
Casper, WY 82609
Dear Danette
Enclosed please find:

¢ Assignment of Mortgage recorded in Book 756, Page 649

Feel free to call with any questions or concerns.

Sincerely,

Sarah Myers
Wilcox Abstract
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FORECLOSURE TITLE POLICY

“% | UPON PAYMENT OF THE PREMIUM AND SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE SCHEDULE OF

EXCEPTIONS, CONDITIONS AND STIPULATIONS AND OTHER PROVISIONS OF THIS POLICY
First American Title Insurance Company

y " a California corporation, herein called the Company, insures, as of Date of Policy, against actual monetary loss or damage, not
e
b M |

{ ]

|

e

exceeding the Liability Amount shown in Schedule A, sustained or incurred by the Insured by reason of the following COVERED
RISKS:

COVERED RISKS

1. THE TITLE TO THE ESTATE OR INTEREST IN THE LAND DESCRIBED HEREIN BEING VESTED OTHER THAN
AS SHOWN IN SCHEDULE A;

DEFECTS, LIENS AND ENCUMBRANCES AFFECTING THE TITLE;

THE MORTGAGE NOT HAVING SUFFICIENT PRIORITY, AS A MATTER OF LAW, TO EXTINGUISH THE
INTEREST OF THE VESTEE SHOWN IN PARAGRAPH 5 OF SCHEDULE A AND THE LIENS AND
ENCUMBRANCES SHOWN AS EXCEPTION(S) IN PART Il OF THE SCHEDULE OF EXCEPTIONS UPON
COMPLETION OF A LAWFULLY CONDUCTED FORECLOSURE IN ACCORDANCE WITH THIS POLICY;

THE LAND IS NOT LOCATED AS DESCRIBED IN PARAGRAPH 2 OF SCHEDULE B, PART III;

DEFECTS, LIENS AND ENCUMBRANCES AFFECTING THE TITLE TO BE DERIVED THROUGH THE
FORECLOSURE BY REASON OF:

A. THE NAMES AND ADDRESSES OF PARTIES ENTITLED TO NOTICE OF FORECLOSURE PURSUANT TO
APPLICABLE LAW BEING OTHER THAN AS SHOWN IN SCHEDULE B, PART I;

THE NAMES AND ADDRESSES OF FEDERAL, STATE AND OTHER GOVERNMENT AUTHORITIES
ENTITLED TO NOTICE OF FORECLOSURE PURSUANT TO APPLICABLE LAW BEING OTHER THAN AS
SHOWN IN SCHEDULE B, PART II;

ANY OF THE NEWSPAPERS, IF LISTED, IN PARAGRAPH 1 OF SCHEDULE B, PART Il FAILING TO
QUALIFY AS A PUBLICATION FOR NOTICE OF THE FORECLOSURE PURSUANT TO APPLICABLE LAW,

A PETITION FOR RELIEF FILED BY OR AGAINST THE VESTEE SHOWN IN SCHEDULE A, OR A
LIENHOLDER SHOWN IN SCHEDULE OF EXCEPTIONS, PART Ill, UNDER TITLE 11 UNITED STATES CODE
(BANKRUPTCY) WITH THE CLERK OF ANY COURT OF COMPETENT JURISDICTION MORE THAN FIFTEEN
(15) CALENDAR DAYS PRIOR TO DATE OF POLICY BUT ONLY TO THE EXTENT THAT THE AFFECT OF
THE PETITION IS TO INVALIDATE THE FORECLOSURE.

The Company will also pay the costs, attorneys’ fees and expenses incurred in defense of the title, as insured, but only to the
extent provided in the Conditions and Stipulations.

THIS POLICY IS NOT VALID WITHOUT THE SCHEDULE A, SCHEDULE B AND SCHEDULE OF EXCEPTIONS BEING
ATTACHED.

First American Title Insurance Company

7 :

ATTEST ”7 E : a CECAETARY




)
EXCLUSIONS FROM COVERAGE

1. The following matters are expressiy exciuded from the coverage of

this Policy and the Company will not pay loss or damage, costs,

attorneys' fees or expenses that arise by reason of:
(a) Any law, ordinance or governmental regulation (including but
not limited to building and zoning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (i) the occupancy,
use, or enjoyment of the Land; (ii) the character, dimensions or
location of any improvement now or hereafter erected on the Land;
(iii) a separation in ownership or a change in the dimensions or area
of the Land or any parcel of which the Land is or was a part; or (iv)
environmental protection, or the effect of any violation of these laws,
ordinances or governmental regulations, except to the extent that a
notice of the enforcement thereof or a notice of a defect, lien or
encumbrance resulting from a violation or alleged violation affecting
the Land has been recorded in the Public Records at Date of Policy.
(b) Any governmental police power not excluded by 1(a) above,
except to the extent that a notice of the exercise thereof or a notice
of a defect, lien or encumbrance resulting from a violation or alleged
violation affecting the Land has been recorded in the Public
Records at Date of Policy.

2. Rights of eminent domain unless notice of the exercise thereof has
been recorded in the Public Records at Date of Policy, but not excluding
from coverage any taking which has occurred prior to Date of Policy
which would be binding on the rights of a purchaser for value without
knowledge.

3. Defects, liens, encumbrances, adverse claims or other matters:
(a) created, suffered, assumed or agreed to by the Insured
Claimant;
(b) not known to the Company, whether or not recorded in the
Public Records at Date of Policy, but known to the Insured Claimant
and not disclosed in writing to the Company by the Insured
Claimant prior to the date the Insured Claimant became an Insured
under this Policy;
(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching or created subsequent to Date of Policy; or
(e) resulting in loss or damage which would not have been
sustained if the Insured Claimant had paid value for the estate or
interest insured by this Policy.

4. Any claim, which arises out of the transaction vesting in the Insured
the estate or interest insured by this Policy, by reason of the operation of
federal bankruptcy, state insolvency, or similar creditors’ rights laws, that
is based on:
(a) the transaction creating the estate or interest insured by this
Policy being deemed a fraudulent conveyance or fraudulent
transfer; or
(b) the transaction creating the estate or interest insured by this
Policy being deemed a preferential transfer except where the
preferential transfer resuits from the failure:
(i) totimely record the instrument of transfer; or
(fi) of such recordation to impart notice to a purchaser for
value or a judgment or lien creditor.

CONDITIONS AND STIPULATIONS

1. DEFINITION OF TERMS.

The following terms when used in this Policy mean:
(a) “Insured": the insured named in Schedule A.
(b) “Insured Claimant": an insured claiming loss or damage.
(c) "Knowledge" or "Known": actual knowledge, not constructive
knowledge or notice which may be imputed to an Insured by reason
of the Public Records as defined in this Policy or any other records
which impart constructive notice of matters affecting the Land.
(d) "Land™ the land described or referred to in Schedule A, and
improvements affixed thereto which by law constitute real property.
The term “Land" does not include any property beyond the lines of
the area described or referred to in Schedule A, nor any right, title,

™

interest, estate or . ament in abutting streets, roads, avenues,
alleys, lanes, ways or waterways, but nothing herein shall modify or
limit the extent to which a right of access to and from the Land is
insured by this Policy.

(e) "Mortgage": the mortgage, deed of trust, trust deed, or other
security instrument described or referred to in Paragraph 6 of
Schedule A.

(H “Public Records": records established under state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
knowledge. With respect to Section 1(a)(iv) of the Exclusions From
Coverage, "Public Records" shall also include environmental
protection liens filed in the records of the clerk of the United States
district court for the district in which the Land is located.

2. Notice of Claim to be Given by Insured Claimant.

An Insured shall notify the Company promptly in writing in case
knowledge shall come to an Insured hereunder of any claim of title or
interest which is adverse to the title to the estate or interest, as stated
herein, and which might cause loss or damage for which the Company
may be liable by virtue of this Policy. If prompt notice shall not be given
to the Company, then all liability of the Company shall terminate with
regard to the matter or matters for which prompt notice is required;
provided, however, that failure to notify the Company shall in no case
prejudice the rights of any Insured under this Policy unless the Company
shall be prejudiced by the failure and then only to the extent of the
prejudice.

3. Duty to Defend or Prosecute.

(a) Upon written request by the insured and subject to the options
contained in Section 5 of these Conditions and Stipulations, the
Company, at its own cost and without unreasonable delay, shall
provide for the defense of an Insured in litigation in which any third
party asserts a claim adverse to the title or interest as insured, but
only as to those stated causes of action alleging a defect, lien or
encumbrance or other matter insured against by this Policy. The
Company shall have the right to select counsel of its choice (subject
to the right of the Insured to object for reasonable cause) to
represent the Insured as to those stated causes of action and shall
not be liable for and will not pay the fees of any other counsel. The
Company will not pay any fees, costs or expenses incurred by the
Insured in the defense of those causes of action that allege matters
not insured against by this Policy.

(b) The Company shall have the right, at its own cost, to institute
and prosecute any action or proceeding or to do any other act which
in its opinion may be necessary or desirable to establish the title to
the estate or interest, as insured, or to prevent or reduce loss or
damage to the Insured. The Company may take any appropriate
action under the terms of this Policy, whether or not it shall be liable
hereunder, and shall not thereby concede liability or waive any
provision of this Policy. If the Company shall exercise its rights
under this paragraph, it shall do so diligently.

(c) Whenever the Company shall have brought an action or
interposed a defense as required or permitted by the provisions of
this Policy, the Company may pursue any litigation to final
determination by a court of competent jurisdiction and expressly
reserves the right, in its sole discretion, to appeal from any adverse
judgment or order.

(d) In all cases where this Policy permits or requires the Company
to prosecute or provide for the defense of any action or proceeding,
the Insured shall secure to the Company the right to so prosecute or
provide defense in the action or proceeding, and all appeals therein,
and permit the Company to use, at its option, the name of the
insured for this purpose. Whenever requested by the Company, the
Insured, at the Company's expense, shall give the Company all
reasonable aid (i) in any action or proceeding, securing evidence,
obtaining witnesses, prosecuting or defending the action or
proceeding, or effecting settlement, and (ii) in any other lawful act

Policy Page 2
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which in the opinion of the Company ma, .< necessary or desirable
to establish the title to the estate or interest, as insured. If the
Company is prejudiced by the failure of the Insured to furnish the
required cooperation, the Company's obligations to the Insured
under this Policy shall terminate, including any liability or obligation
to defend, prosecute, or continue any litigation, with regard to the
matter or matters requiring such cooperation.

4. Proof of Loss or Damage.

In addition to and after the notices required under Section 2 of these
Conditions and Stipulations have been provided to the Company, a proof
of loss or damage signed and sworn to by the Insured shall be furnished
to the Company within ninety (90) days after the Insured shall ascertain
the facts giving rise to the loss or damage. The proof of loss or damage
shall describe the matters covered by this Policy that constitute the basis
of loss or damage and shall state, to the extent possible, the basis of
calculating the amount of the loss or damage. If the Company is
prejudiced by the failure of the Insured to provide the required proof of
loss or damage, the Company’s obligation to the Insured under the
Policy shall terminate. In addition, the Insured may reasonably be
required to submit to examination under oath by any authorized
representative of the Company and shall produce for examination,
inspection and copying, at such reasonable times and places as may be
designated by any authorized representative of the Company, all
records, books, ledgers, checks, correspondence and memoranda,
whether bearing a date before or after Date of Policy, which reasonably
pertain to the loss or damage. Further, if requested by any authorized
representative of the Company, the Insured shall grant its permission, in
writing, for any authorized representative of the Company to examine,
inspect and copy all records, books, ledgers, checks, correspondence
and memoranda in the custody or control of a third party, which
reasonably pertain to the loss or damage. All information designated as
confidential by the Insured provided to the Company pursuant to this
Section shall not be disclosed to others unless, in the reasonable
judgment of the Company, it is necessary in the administration of the
claim. Failure of the Insured to submit for examination under oath,
produce other reasonably requested information or grant permission to
secure reasonably necessary information from third parties as required in
the above Section, unless prohibited by law or governmental regulation,
shall terminate any liability of the Company under this Policy to the
Insured for that claim.

5. Options to Pay or Otherwise Settle Claims: Termination of
Liability.

In case of a claim under this Policy, the Company shall have the
following additional options:

(a) To Pay or Tender Payment of the Liability Amount or to

Purchase the Indebtedness.
The Company shall have the option to pay or settle or compromise for or
in the name of the Insured any claim which could result in loss to the
Insured within the coverage of this Policy, or to pay the full amount of this
Policy or, the Company shall have the option to purchase the
indebtedness secured by the Mortgage for the amount owing thereon,
together with any costs, reasonable attoneys' fees and expenses
incurred by the Insured Claimant which were authorized by the Company
up to the time of purchase.
The purchase, payment or tender of payment of the full amount of the
Policy shall terminate all liability of the Company hereunder. In the event
after notice of claim has been given to the Company by the Insured the
Company offers to purchase the indebtedness, the owner of the
indebtedness shall transfer and assign the indebtedness, together with
any collateral security, to the Company upon payment of the purchase
price.
Upon the exercise by the Company of the option provided for in Section
(a) the Company's obligation to the Insured under this Policy for the

-~

claimed loss or damage, . .er than to make the payment required in that
Section, shall terminate, including any obligation to continue the defense
or prosecution of any litigation and the Policy shall be surrendered to the
Company for cancellation.
(b) To Pay or Otherwise Settle With Parties Other Than the
Insured or With the Insured Claimant.
To pay or otherwise settle with other parties for or in the name of an
Insured Claimant any claim insured against under this Policy, together
with any costs, attorneys' fees and expenses incurred by the Insured
Claimant which were authorized by the Company up to the time of
payment and which the Company is obligated to pay.
Upon the exercise by the Company of the option provided for in Section
(b) the Company's obligation to the Insured under this Policy for the
claimed loss or damage, other than to make the payment required in that
paragraph, shall terminate, including any obligation to continue the
defense or prosecution of any litigation.

6. Determination and Extent of Liability.

This Policy is a contract of Indemnity against actual monetary loss or
damage sustained or incurred by the Insured Claimant who has suffered
loss or damage by reason of matters insured against by this Policy and
only to the extent herein described, and subject to the Exclusions From
Coverage and other provisions of this Policy.
The liability of the Company under this Policy to the Insured shall not
exceed the least of:
(a) the Liability Amount stated in Paragraph 2 of Schedule A;
(b) the amount of the unpaid principal indebtedness secured by
the Mortgage, as limited or provided under Section 5 of these
Conditions and Stipulations or as reduced under Section 8 of these
Conditions and Stipulations, at the time the loss or damage insured
against by this Policy occurs, together with interest thereon; or
(c) the difference between the value of the estate or interest
covered hereby as stated herein and the value of the estate or
interest subject to any defect, lien or encumbrance insured against
by this Policy.

7. Limitation of Liability.

(a) If the Company establishes the title, the validity of the
foreclosure process and sale whether by reforeclosure, strict
foreclosure or otherwise, or removes the alleged defect, lien or
encumbrance, or cures the lack of notice of the default or
foreclosure sale, or otherwise establishes the priority of the lien of
the Mortgage, all as insured, in a reasonably diligent manner by any
method, including litigation and the completion of any appeals
therefrom, it shall have fully performed its obligations with respect to
that matter and shall not be liable for any loss or damage caused
thereby.

(b) In the event of any litigation, including litigation by the
Company or with the Company's consent, the Company shall have
no liability for loss or damage until there has been a final
determination by a court of competent jurisdiction, and disposition of
all appeals therefrom, adverse to the title, the validity of the
foreclosure process and sale, or the priority of the lien of the
Mortgage, as insured.

(c) The Company shall not be liable for loss or damage to any
Insured for liability voluntarily assumed by the insured in settling
any claim or suit without the prior written consent of the Company.

8. Reduction or Termination of Liability.

(a) All payments under this Policy, except payments made for
costs, attorneys’ fees and expenses pursuant to Section 3 shall
reduce the Liability Amount pro tanto.

(b) The coverage provided by this Foreclosure Title Policy
terminates (i) if the default which gave rise to the foreclosure for
which this Policy was issued is either waived by the owner of the
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indebtedness secured by the Mortgage v. cured; or (ii) one (1) year
following the public auction foreclosure sale date.

9. Payment of Loss.

(a) No payment shall be made without producing this Policy for
endorsement of the payment unless the Policy has been lost or
destroyed, in which case proof of loss or destruction shall be
furnished to the satisfaction of the Company.

(b) When liability and the extent of loss or damage has been
definitely fixed in accordance with these Conditions and
Stipulations, the loss or damage shall be payable within thirty (30)
days thereafter.

10. Subrogation Upon Payment or Settlement.

Whenever the Company shall have settled and paid a claim under this
Policy, all right of subrogation shall vest in the Company unaffected by
any act of the Insured Claimant.

The Company shall be subrogated to and be entitled to all rights and
remedies which the Insured would have had against any person or
property in respect to the claim had this Policy not been issued. If
requested by the Company, the Insured shall transfer to the Company all
rights and remedies against any person or property necessary in order to
perfect this right of subrogation. The Insured shall permit the Company to
sue, compromise or settle in the name of the Insured and to use the
name of the Insured in any transaction or litigation involving these rights
or remedies.

o

If a payment on accoum .. a claim does not fully cover the loss of the
Insured the Company shall be subrogated to all rights and remedies of
the Insured after the Insured shall have recovered its principal, interest,
and costs of collection.

11. Liability Limited to This Policy; Policy Entire Contract.

(a) This Policy together with all endorsements, if any, attached
hereto by the Company is the entire Policy and contract between
the Insured and the Company. In interpreting any provision of this
Poticy, this Policy shall be construed as a whole.

(b) Any claim of loss or damage, whether or not based on
negligence, or any action asserting such claim, shall be restricted to
this Policy.

(¢) No amendment of or endorsement to this Policy can be made
except by a writing endorsed hereon or attached hereto and
authorized by the Company.

12. Notices, Where Sent.

All notices required to be given the Company and any statement in
writing required to be furnished the Company shall include the number of
this Policy and shall be addressed to the Company at 1 First American
Way, Santa Ana, California 92707, or to the office which issued this
Policy.

(5

FORECLOSURE TITLE POLICY
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SCHEDULE A

Premium: $608.00 Policy No.: 38760

1, Date of Policy: 09/08/09 at 05:00 PM
2. Liability Amount: $141,926.61

3. Name of Insured:

Mortgage Electronic Registration Systems, Inc.

4. The estate or interest in the land which is encumbered by the insured mortgage is:
FEE
5. Title to the estate or interest in the land is vested in:

Lester J.W. Anderson, Sr., aka Lester Anderson

6. Mortgage subject of the foreclosure:
Mortgagor: Lester J.W. Anderson, Sr., aka Lester Anderson
Mortgagee: Sheridan State Bank
Amount: $148,000.00
Recorded: October 5, 2006
Recording Information: Book 647, Page 344

Assignment to Mortgage Electronic Registration Systems, Inc. in instrument recorded October 23,
2006 in Book 648, Page 711

7. The land referred to in this Policy is situated in Sheridan County, State of Wyoming , and
described as follows:

Lots 9 and 10, Block 10, Highland Park Addition to the Town, now City of Sheridan, Sheridan
County, Wyoming

Issued by:  Wilcox Abstract & Title Co.
Address: 307 West Burkitt, Sheridan, WY 82801

Policy Page 5
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SCHEDULE B - PART I

[Names (and addresses if applicable) of parties]

1. Lester J.W. Anderson, Sr., aka Lester Anderson
925 Lewis
Sheridan, WY, 82801

Military Status

Attention is called to the Servicemember Civil Relief Act of 2003 and amendments thereto which contain
inhibitions against the sale of the land under a mortgage if the vestee is entitled to the benefits of the

Act.

Policy Page 6



SCHEDULE B - PART 11

[Names (and address if applicable) of Federal, State and other Government authorities]

1. Internal Revenue Service
600 17th Street
Mail Stop 5020
Denver, Colorado 80202-2490
ATTN: Technical Services Group Manager

Federal Tax Lien Act of 1966

Attention is called to the Federal Tax Lien Act of 1966 which, among other things, provides for the giving
of written notice of sale in a specified manner to the Secretary of Treasury or his delegate as a
requirement for the discharge or divestment of a Federal Tax Lien, and establishes with respect to any
lien a right in the United States to redeem the property from the effects of the sale.

Policy Page 7
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SCHEDULE B - PART 111

Newspapers qualifying as a publication for notice of the foreclosure pursuant to applicable law.

Sheridan Press

144 E. Grinnell

Sheridan, WY 82801
The Land referred to in this Policy is located in: Sheridan County, Wyoming
With an address of: 925 Lewis, Sheridan, WY 82801

Assessors Parcel or Tax Identification No.: APN #8042

Policy Page 8
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PART I

SCHEDULE OF EXCEPTIONS

This Foreclosure Title Policy does not insure against loss or damage (and the Company will not pay costs,
attorneys' fees or expenses) which arise by reason of:

1.

2.

Rights or claims of parties in possession not shown by the public records.
Easements, liens or encumbrances or claims thereof, which are not shown by the public records..

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which
a correct survey and inspection of the premises would disclose, and which are not shown by the
public records.

Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished,
imposed by law and not shown by the public records.

(a) Unpatented mining claims; (b) Reservations or exceptions in patents or in Acts authorizing
the issuance thereof; (c) Water rights, claims or title to water, whether or not the matters
excepted under (a), (b) or (c) are shown by the public records.

Ownership or title to any mineral interest, and the effect on the surface of the exercise of the
mineral rights.

Taxes and assessments not shown by the records of the County Treasurer.

Taxes for the year 2009 Tax Year and subsequent years.

The mortgage described or referenced to in paragraph 6 of Schedule A.
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PART II
(Additional Exceptions)
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PART III
(Affected Exceptions)

In addition to the matters set forth in Part I and Part II of this Schedule, the title to the estate or interest

in the Land described or referred to in Schedule A is also subject to the following matters that are
subordinate to the Mortgage, if any be shown.

9. Federal Tax Lien: Taxpayer: Lester J. & Nelda L. (Decd) Anderson Tax ID No.: »x-xx-2165
Amount: $50,728.34, Recorded January 12, 2009 in 2, Page 4.
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Form No. 1402 (6/87)
ALTA Owner'’s Policy
(3/92]

Form of Policy: ALTA OWNER'S - WYO Policy No. 3-19153-0

Amount $258,000.00

Charges $965.00
SCHEDULE A

Effective Date: October 5, 2006 3:25 P.M. MDT
NAME OF INSURED

Lester J.W. Anderson, Sr., and Nelda Lea Anderson

1. The estate or interest in the land described or referred to in this schedule covered
by this Policy is:
FEE
2. Title to the estate or interest covered by this policy at the date hereof is vested in
the insured.
3. The land referred to in this policy is described as follows:

Lots 9 and 10, Block 10, Highland Park Addition to the Town, now City of Sheridan,
Sheridan County, Wyoming.

Issuding-Agent



Form No. 1402 (6/87)WY
ALTA Owner's Policy

[3/92]

Policy No. 3-19153-0
SCHEDULE B

This Policy does not insure against loss or damage (and the Company will not pay costs,
attorney’s fees or expenses) by reason of the following:

1.

2.

Rights or claims of parties in possession not shown by the public records.

Easements, liens, or encumbrances, or claims thereof, which are not shown by the public
records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any
facts which a correct survey and inspection of the premises would disclose and which
are not shown by the public records.

Any lien, or right to a lien, for services, labor, or material theretofore or hereafter
furnished, imposed by law and not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in acts
authorizing the issuance thereof; (c) water rights, claims or title to water, whether
or not the matters excepted under (a), (b) or (c) are shown by the public records.

Ownership or title to any mineral interest and the effect on the surface of the
exercise of the mineral right.

Taxes and assessments not shown by the records of the County Treasurer.

TAXES FOR THE YEAR 2006 AND SUBSEQUENT YEARS.

A Mortgage entitled to secure an indebtedness in the original principal sum of
$148,000.00 and any other amounts and/or obligations secured thereby, recorded October
S, 2006, in Book 647 at page 344

Dated: October 5, 2006
Mortgagor: Lester J.W. Anderson, Sr. and Nelda Lea Anderson, husband and wife
Mortgagee: Sheridan State Bank



Form No. 1402.92
(10/17/92)
ALTA Owner's Policy

only to the

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE
B AND THE CONDITIONS AND STIPULATIONS, FIRST AMERICAN TITLE INSURANCE COMPANY, a California
corporation,
not exceeding the Amount of Insurance stated in Schedule A, sustained or incurred by the insured by reason of:

1.

Z
3
4

POLICY OF TETLE lNSURANCE

= \MIR{

ISSUI:;;l) BY
First American Title Insurance Company

herein called the Company, insures, as of Date of Policy shown in Schedule A, against loss or damage,

Title to the estate or interest described in Schedule A being vested other than as stated therein:
Any defect in or lien or encumbrance on the fitle;

Unmarketability of the title;

Lack of a right of access to and from the land.

The Company will also pay the costs, attorneys' fees and expenses incurred in defense of the title, as insured, but

extent provided in the Conditions and Stipulations.

First American Title Insurance Company

BY %
ATTEST M K W

WILCOX ABSTRACT & TITLE
307 WEST BURKITT
SHERIDAN, WY B2801
(3071672-0768
EST. 1912

PRESIDENT

SECRETARY




Form No. 1056 (6/87)
ALTA Loan Policy
[3/92)

Form of Policy: ALTA LOAN - WYO Policy No. 3-19153-M
Amount $148,000.00
Charges $345.00
SCHEDULE A
Effective Date: October 5, 2006 3:25 P.M. MDT
NAME OF INSURED

Sheridan State Bank

1. The estate or interest in the land which is encumbered by the insured mortgage is:
FEE
2. Title to the estate or interest in the land is vested in:

Lester J.W. Anderson, Sr., and Nelda Lea Anderson
husband and wife

3. The mortgage and assignments, if any, covered by this policy are described as follows:

A Mortgage to secure an indebtedness in the original principal sum of $148,000.00
recorded October 5, 2006, in Book 647 at page 344

Dated: October 5, 2006
Mortgagor: Lester J.W. Anderson, Sr. and Nelda Lea Anderson, husband and wife
Mortgagee: Sheridan State Bank

4. The land referred to in this policy is described as set forth in the above mortgage and

is identified as follows:

Lots 9 and 10, Block 10, Highland Park Addition to the Town, now City of Sheridan,
Sheridan County, Wyoming.

i e
IsgQing Agent VY N
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Policy No. 3-19153-M

SCHEDULE B

This Policy does not insure against loss or damage (and the company will not pay costs,
attorney's fees or expenses) by reason of the following:

1.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in acts
authorizing the issuance thereof; (c) water rights, claims, or title to water, whether
or not the matters excepted under (a), (b) or (c) are shown by the public records.

Ownership or title to any mineral interest and the effect on the surface of the
exercise of the mineral right.

Taxes and assessments not shown by the records of the County Treasurer.

TAXES FOR THE YEAR 2006 AND SUBSEQUENT YEARS.
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Policy No. 3-19153-M
SCHEDULE B
Part II
In addition to the matters set forth in Part I of this Schedule, the title to the estate or
interest in the land described or referred to in Schedule A is subject to the following

matters, if any be shown, but the Company insures that such matters are subordinate to the
lien or charge of the insured mortgage upon said estate or interest:

NONE
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Form No. 1056 (6/87)
ALTA Loan Policy

[3/92]
FIRST AMERICAN TITLE INSURANCE COMPANY
ENDORSEMENT
Premium $ n/c Attached to and forming a part of Policy No. 3-19153-M

Date of Endorsement: October 5, 2006 3:25 P.M. MDT

The insurance afforded by this endorsement is only effective if the land is used or is to be
used primarily for residential purposes.

The Company insures the Insured against loss or damage sustained by reason of lack of
priority of the lien of the insured mortgage over:

(a) any environmental protection lien which, at Date of Policy, is recorded in those
records established under state statutes at Date of Policy for the purpose of
imparting constructive notice of matters relating to real property to purchasers
for value and without knowledge, or filed in the records of the Clerk of the
United States District Court for the district in which the land is located,
except as set forth in Schedule B; or

(b) any environmental protection lien provided for by any state statute in effect at
Date of Policy, except environmental protection 1liens provided for by the
following state statutes: NONE

The total liability of the Company under said policy and any endorsements therein shall not exceed, in the
aggregate, the face amount of said policy and costs which the Company is obligated under the Conditions and
Stipulations thereof to pay.

This Endorsement is made a part of said policy and is subject to the Schedules, Conditions, and Stipulations
therein, except as modified by the provisions hereof.

This Endorsement is not to be construed as insuring the title to said estate or interest as of any later date than
the date of said policy, except as herein expressly provided as to the subject matter thereof.

m};‘;\ First American Title Insurance Company
et

\ . » e e,
Wilcox Abstract & Title NE 0.,“,4; . ) /
= fuli a4 BY | / PRESIDENT
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AOTHORTZED AGENT OR’ VALTDATING OFFICER
ALTA 8.1
(3/3/92)
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Form No. 1056 (6/87)
ALTA Loan Policy

[3/92])
FIRST AMERICAN TITLE INSURANCE COMPANY
ENDORSEMENT
Premium $ n/c Attached to and forming a part of Policy No. 3-19153-M

Date of Endorsement: October 5, 2006 3:25 P.M. MDT

The Company assures the Insured that at the date of this Policy there is located on said land

A Residential Structure

known as 925 Lewis, Sheridan, WY 82801

and that the map attached to this policy shows the correct location and dimensions of said
land according to those records which under the recording laws impart constructive notice as
to said land.

The Company hereby insures the Insured against loss which said Insured shall sustain in the
event that the assurance herein shall prove to be incorrect.

The total 1liability of the Company under said policy and any endorsements therein shall not exceed, in the
aggregate, the face amount of said policy and costs which the Company is obligated under the Conditions and
Stipulations thereof to pay.

This Endorsement is made a part of said policy and is subject to the Schedules, Conditions, and Stipulations
therein, except as modified by the provisions hereof.

This Endorsement is not to be construed as insuring the title to said estate or interest as of any later date than
the date of said policy, except as herein expressly provided as to the subject matter thereof.

/S:m ;;‘;w., First American Title Insurance Company
Wilcox Abstract & Title g /
307 West Burkitt SRR AL T f / /é / —
Sheridan, WY 82801 — S. )
a3
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.'t\\: 4y 160 ““\\‘ ATTEST W’V‘L‘—— C- %’é" %. SECRETARY
-~ / . <\

Al AGENT OR-“VA OFFICER

By

WY 116
[3/3/92]
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FIRST AMERICAN TITLE INSURANCE COMPANY
ENDORSEMENT
Premium $ n/c Autached to and forming a part of Policy No. 3-19153-M
Date of Endorsement: October 5, 2006 3:25 P.M. MDT

The Company hereby insures the owner of the indebtedness secured by the insured mortgage against loss or damage sustained by reason of:

1. The existence at Date of Policy of any of the following:
a) Covenants, conditions or restrictions under which the lien of the mortgage referred to in Schedule A can be divested,
subordinated or extinguished, or its validity, priority or enforceability impaired.
b) Unless expressly excepted in Schedule B:

(1) Present violations on the land of any enforceable covenants, conditions or restrictions, and do any existing improvements on
the land which violate any building setback lines shown on a plat of subdivision recorded or filed in the public records.
(2) Any instrument referred to in Schedule B as containing covenants, conditions or restrictions on the land which, in addition,
(i) establishes an easement on the land; (ii) provide a lien for liquidated damages; (iii) provide for a private charge or assessment;
(iv) provide for an option to purchase, a right of first refusal or the prior approval of a future purchaser or occupant.
(3) Any encroachment of existing improvements located on the land onto adjoining land, or any encroachment onto the land of
existing improvements located on adjoining land.
(4) Any encroachment of existing improvements located on the land onto that portion of the land subject to any easement
excepted in Schedule B.
5) Any notices of violation of covenants, conditions and restrictions relating to environmental protection recorded or filed in the
public records.

2. Any future violation on the land of any existing covenants, conditions or restrictions occurring prior to the acquisition of title to the estate or interest in

the land by the insured, provided the violation results in:

(@) invalidity, loss of priority, or unenforceability of the lien of the insured mortgage; or
(b) loss of title to the estate or interest in the land if the insured shall acquire title in satisfaction of
the indebtedness secured by the insured mortgage.
3. Damage 1o existing improvements, including lawns, shrubbery or trees:
(a) which are located on or encroach upon that portion of the land subject to any easement excepted in Schedule B, which damage
results from the exercise of the right to maintain the easement for the purpose for which it was granted or reserved;
(b) resulting from the future exercise of any right to use the surface of the land for the extraction or development of minerals

excepted from the description of the land or excepted in Schedule B.

4. Any final court order or judgment requiring the removal from any land adjoining the land of any encroachment excepted in Schedule B.
5 Any final court order or judgment denying the right to maintain any existing improvements on the land because of any violation of covenants,
conditions or restrictions or building setback lines shown on a plat of subdivision recorded or filed in the public records.
Wherever in this endorsement the words "covenants, conditions or restrictions" appear, they shall not be deemed to refer to or include the terms, covenants,
conditions or limitations contained in an instrument creating a lease.
As used in paragraphs 1(b)(1) and 5, the words "covenants, conditions or restrictions” shall not be deemed to refer to or include any covenants,
conditions or restrictions relating to environmental protection.
This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior endorsements thereto. Except to the
extent expressly stated, it neither modifies any of the terms and provisions of the policy and any prior endorsements, nor does it extend the effective date of the
policy and any prior endorsements, nor does it increase the face amount thereof.

Wilcox Abstract & Title S S . .
307 West Burkitt ,::‘\”:‘& 1 ‘;:"‘t. First American Title Insurance Company
Sheridan, WY 82801 e 7,
PO LY SN ; 4
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ISSUED BY
First American Title Insurance Company

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B AND
THE CONDITIONS AND STIPULATIONS, FIRST AMERICAN TITLE INSURANCE COMPANY, a California corporation, herein called
the Company, insures, as of Date of Policy shown in Schedule A, against loss or damage, not exceeding the Amount of Insurance
stated in Schedule A, sustained or incurred by the insured by reason of:
1. Title fo the estate or interest described in Schedule A being vested other than as stated therein:

Any defect in or lien or encumbrance on the title;

Unmarketability of the itle;

Lack of a right of access to and from the land;

The invalidity or unenforceability of the lien of the insured mortgage upon the title;

The priority of any lien or encumbrance over the lien of the insured mortgage;

Lack of priority of the lien of the insured mortgage over any statutory lien for services, labor or material;

(a) arising from an improvement or work related to the land which is contracted for or commenced prior to Date
of Policy; or

(b) arising from an improvement or work related to the land which is contracted for or commenced subsequent
to Date of Policy and which is financed in whole or in part by proceeds of the indebtedness secured by the insured
mortgage which at Date of Policy the insured has advanced or is obligated to advance;

Any assessments for street improvements under construction or completed at Date of Palicy which now have
gained or hereafter may gain priority over the insured mortgage; or

The invalidity or unenforceability of any assignment of the insured mortgage, provided the assignment is shown
in Schedule A, or the failure of the assignment shown in Schedule A to vest title to the insured mortgage in the
named insured assignee free and clear of all liens.

The Company will also pay the costs, attorneys' fees and expenses incurred in defense of the title or the lien of the insured
mortgage, as insured, but only to the extent provided in the Conditions and Stipulations.

First American Title Insurance Company

PRESIDENT

ATTEST SECRETARY

WILCOX ABSTRACT & TITLHE
307 WEST BURKITT
SHERIDAN, WY 82801

13071672-0768
EST. 1912




RE: Commitment No. 3-33144

BUYER’S/'BORROWER’S AFFIDAVIT
to
FIRST AMERICAN TITLE INSURANCE COMPANY

State of Wyoming )
)ss
County of Sheridan )

Personally appeared before me, the undersigned Notary Public in and for the jurisdiction aforesaid, Lester J.W. Anderson, Sr.

and Nelda Lea Anderson who, after being first duly sworn, depose(s) and say(s) that he/she/they/it are the owners(s) of following described
land:

Lots 9 and 10, Block 10, Highland Park Addition to the Town, now City of Sheridan, Sheridan County, Wyoming.
and more particularly described in the mortgage in favor of Sheridan State Bank  dated securing

the sum of  $148,000.00 and filed, or to be filed, for record in the Office of the County Clerk, it is represented that this shall be a
first mortgage line on said land.

1. That to the best of the Affiant’s knowledge, there have been no repairs, works of improvement or materials furnished on the land within
the last 180 days, or that could otherwise result in a lien, except:
CNONE

_Description of Improvement

2. That there is no other person(s) in possession of or who have been permitted to use of the land other than:
XNONE
_OTHER

3. That to the best of Affiant’s knowledge, there are no unrecorded contracts, leases, easements or other agreements or interests relating
to the land, except:

XNONE
_OTHER

4. That there are no bankruptcy proceedings or other matters pending in any court that would result in an encumbrance on title, except:
)(NONE

~OTHER

This Affidavit is given for the purpose of inducing First American Title Insurance Comparfy and its agents/offices and subsidiaries (o issue
its Policy(s) of Title Insurance. The undersigned acknowledges that he/she/they/it hds repd the foregoing and fully understands the legal
aspects of any misrepresentation and/or untrue statements made herein and indem 5 American title Insurance Company
harmless againgt liability by reason of its reliance upon the statements and represgt dtions made hereii.

Dated thi55 day of. ﬂd‘) , 204 é)

Subscribed and sworn this g day of @ ( (_\ , 2@b ]

< N \/?L%oﬁicial seal. .
1 /4/ r
i “07'4"‘-.'7/
»
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RE: Commitment No. 3-33144

OWNER'’S AFFIDAVIT
to

. FIRST AMERICAN TITLE INSURANCE COMPANY
State of _LL(L’L\ A )
)ss

- N
County of DONNE/ | \\/\,
The undersigned, being first duly sworn, deposes and says:

I. That they are the owner of the following described land in Sheridan County, Wyoming:

Lots 9 and 10, Block 10, Highland Park Addition to the Town, now City of Sheridan, Sheridan County, Wyoming.
That has the address of: 925 Lewis, Sheridan, WY 82801.

2. That to the best of the Affiant’s knowledge, there have been no repairs, works of improvement or materials furnished on the land within
the last 180 days, or that could otherwise result in a lien, except:

YNONE

_Description of Improvement:

Was completed on: At a cost of §
Will be completed on: Atacostol $
Paid to:

3. That to the best of the Affiant’s knowledge, there are no public improvements affecting the land that would give rise to a special tax
or assessment after the date of closing, except:

7-NONE
_OTHER

4. That there is no other person(s) in possession of or who have been permitted to use of the land other than:
< NONE
_OTHER

5. That to the best of Affiant’s knowledge, there are no unrecorded contracts, leases, easements or other agreements or interests relating
to the land, except:
/-NONE
_OTHER

6. That there are no bankruptey proceedings or other matters pending in any court that would result in an encumbrance on title, except:

//NONE
_OTHER

This Affidavit is given for the purpose of inducing First American Title Insurance Company and its agents, offices and subsidiaries to issue
its Policy(s) of Title Insurance. The undersigned acknowledges that he has read the foregoing and fully understands the legal aspects of
any misrepresentation and/or untrue statements made herein and indemnifies and holds First American Title Insurance Company harmless

against liability by reason of its reliance upon the statements and represema[iom madc, hm,'m

~
/

NGt ] A 4
Dated this ’ZE\‘ day of ‘/le/‘ J]"/“(‘QO Ob . C / ////L (/L \ /(f’, W\ [ o

r I

J L,klc /R. Flowers / /’

Subscribed and sworn lhlS gQﬁ"_- ddy of éiﬂf@g&v’?{)( ﬂg

Wit bseal
itness my hand L@@Xﬁm BeE, ’}y /) M S(Qti

Notary\P’Ellc

MY WHISSION E?f(P!Rl:S
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Foxrm Noi:'1056 (6/87)

ALTA Loan Policy

(3/92)

Form of Policy: ALTA LOAN - WYO Policy No. 3-11899-M

%mount $130,100.00

Charges $705.25
SCHEDULE A

Effective Date: August 12, 1998 1:20 PM MDT

NAME OF INSURED
Norwest Mortgage, Inc.
The estate or interest in the land which is encumbered by the insured mortgage is:
FEE
Title to the estate or interest in the land is vested in:

Michael J. Mindham and Denise A. Mindham
husband and wife

The mortgage and assignments, if any, covered by this policy are described as follows:

A Mortgage to secure an indebtedness in the original principal sum of $130,100.00
recorded August 12, 1998, in Book 391 at page 581

Dated: August 7, 1998
Mortgagor: Michael J. Mindham and Denise A. Mindham, husband and wife
Mortgagee: Norwest Mortgage, Inc.

The land referred to in this policy is described as set forth in the above mortgage and
is identified as follows:

Lot 9 and 10, Block 10, Highland Park Addition to the Town, now City of Sheridan,
Sheridan County, Wyoming.

Issuing Agent
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ALTA Loan Policy
(3/92]

Policy No. 3-11899-M

SCHEDULE B .

This Policy does not insure against loss or damage (and the company will not pay costs,
attorney’s fees or expenses) by reason of the following:

1. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in acts
authorizing the issuance thereof; (c) water rights, claims, or title to water, whether
or not the matters excepted under (a), (b) or (c¢) are shown by the public records.

2. Ownership or title to any mineral interest and the effect on the surface of the
exercise of the mineral right.

3. Taxes and assessments which are not shown by the records of the County Treasurer.

TAXES FOR THE YEAR 1998 AND SUBSEQUENT YEARS.
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Form No% 1056 (6/87)WY
ALTA Loan Policy
(3/92]

Policy No. 3-11899-M
SCHEDULE B
Part IT
In addition to the matters set forth in Part I of this Schedule, the title to the estate or
interest in the land described or referred to in Schedule A is subject to the following

matters, if any be shown, but the Company insures that such matters are subordinate to the
lien or charge of the insured mortgage upon said estate or interest:

NONE



2 | Form No. 1056.92
10/17/92)

LTA Loan Policy
Form 1

POLICY OF TITLE INSURANCE

1 AMEg,
P

ISSUED BY

First American Title Insurance Company

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B AND
THE CONDITIONS AND STIPULATIONS, FIRST AMERICAN TITLE INSURANCE COMPANY, a California corporation, herein called
the Company, insures, as of Date of Policy shown in Schedule A, against loss or damage, not exceeding the Amount of Insurance
stated in Schedule A, sustained or incurred by the insured by reason of:
1. Title to the estate or interest described in Schedule A being vested other than as stated therein:

Any defect in or lien or encumbrance on the title;

Unmarketability of the title;

Lack of a right of access to and from the land;

The invalidity or unenforceability of the lien of the insured mortgage upon the title;

The priority of any lien or encumbrance over the lien of the insured mortgage;

Lack of priority of the lien of the insured mortgage over any statutory lien for services, labor or material:

(a) arising from an improvement or work related to the land which is contracted for or commenced prior to Date
of Policy or

(b) arising from an improvement or work related to the land which is contracted for or commenced subsequent
to Date of Policy and which is financed in whole or in part by proceeds of the indebtedness secured by the insured
mortgage which at Date of Policy the insured has advanced or is obligated to advance;

Any assessments for street improvements under construction or completed at Date of Policy which now have
gained or hereafter may gain priority over the insured mortgage; or

The invalidity or unenforceability of any assignment of the insured mortgage, provided the assignment is shown
in Schedule A, or the failure of the assignment shown in Schedule A to vest title to the insured mortgage in the
named insured assignee free and clear of all liens.

The Company will also pay the costs, attorneys' fees and expenses incurred in defense of the titlie or the lien of the insured
mortgage, as insured, but only to the extent provided in the Conditions and Stipulations.

First American Title Insurance Company

%J M PRESIDENT

CW 261’38?3 A“ESTMMA W SECRETARY
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FIRST AMERICAN TITLE INSURANCE COMPANY
ENDORSEMENT

Premium $§ n/c Attached to and forming a part of Policy No. 3-11899-M

Date of Enddrsement: August 12, 1998 1:20 PM MDT
L]

The insurance afforded by this endorsement is only effective if the land is used or is to
be used primarily for residential purposes.

The Company insures the Insured against loss or damage sustained by reason of lack of
priority of the lien of the insured mortgage over:

(a) any environmental protection lien which, at Date of Policy, is recorded in
those records established under state statutes at Date of Policy for the
purpose of imparting constructive notice of matters relating to real property
to purchasers for value and without knowledge, or filed in the records of the
Clerk of the United States District Court for the district in which the land
is located, except as set forth in Schedule B; or

(b) any environmental protection lien provided for by any state statute in effect
at Date of Policy, except environmental protection liens provided for by the
following state statutes: NONE

The total liability of the Company under said policy and any endorsements therein shall not exceed, in the
aggregate, the face amount of said policy and costs which the Company is obligated under the Conditions and
Stipulations thereof to pay.

This Endorsement is made a part of said policy and is subject to the Schedules, Conditions, and Stipulations
therein, except as modified by the provisions hereof.

This Endorsement is not to be construed as insuring the title to said estate or interest as of any later date
than the date of said policy, except as herein expressly provided as to the subject matter thereof.

First American Title Insurance Company

o Rl ok o

ATTEST [b@lL;~C2 E;¢¢7¢£z~;{ SECRETARY

Wilcox Abstract & Title
307 West Burkitt
Sheridan, WY 82801

By

AUTHORIZED AGENT OR VALIDATING OFFICER
ALTA 8.1
[3/3/92)
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“S#¥g¢ - FIRST AMERICAN TITLE INSURANCE COMPANY
" " ENDORSEMENT
Premium $ n/c Attached to and forming a part of Policy No. 3-11899-M

Date of Enddrsement: August 12, 1998 1:20 PM MDT
[ ]

The Company assures the Insured that at the date of this Policy there is located on said
land

A Residential Structure

known as 925 Lewis, Sheridan, Wyoming, 82801

and that the map attached to this policy shows the correct location and dimensions of said
land according to those records which under the recording laws impart constructive notice
as to said land.

The Company hereby insures the Insured against loss which said Insured shall sustain in
the event that the assurance herein shall prove to be incorrect.

The total liability of the Company under said policy and any endorsements therein shall not exceed, in the
aggregate, the face amount of said policy and costs which the Company is obligated under the Conditions and
Stipulations thereof to pay.

This Endorsement is made a part of said policy and is subject to the Schedules, Conditions, and Stipulations
therein, except as modified by the provisions hereof.

This Endorsement is not to be construed as insuring the title to said estate or interest as of any later date
than the date of said policy, except as herein expressly provided as to the subject matter thereof.

First American Title Insurance Company

o Rl iy e

ATTEST ﬂh)ll—(z ;;Zaybéiv}ﬁ SECRETARY

Wilcox Abstract & Title
307 West Burkitt
Sheridan, WY 82801

By

AUTHORIZED AGENT OR VALIDATING OFFICER
WY 116
[3/3/92)



FIRST AMERICAN TITLE INSURANCE COMPANY -

ENDORSEMENT
Premium $ n/c Attached to and forming a part of Policy No. 3-11899-M
Date of Endorsement: August 12, 1998 1:20 PM MDT

The Company hexeby insures against loss which said insured shall sustain by reason of any qf the following
matters:

1. - Any incorrectness in the assurance which the Company hereby gives:
(a) That there are no covenants, conditions, or restrictions under which the lien of the mortgage
referred to in Schedule A can be cut off, subordinated, or otherwise impaired;
(b) That there are no present violations on said land of any enforceable covenants, conditions, or
restrictions;
(c) That, except as shown in Schedule B, there are no encroachments of buildings, structures, or

improvements located on said land onto adjoining lands, nor any encroachments onto said land of
buildings, structures, or improvements located on adjoining lands.

2. (a) Any future violations on said land of any covenants, conditions, or restrictions occurring prior
to acquisition of title to said estate or interest by the Insured, proved such violations result
in loss or impairment of the lien of the mortgage referred to in Schedule A, or result in loss or
impairment of the title to said estate or interest if the Insured shall acquire such title in
satisfaction of the indebtedness secured by such mortgage;

(b) Unmarketability of the title to said estate or interest by reason of any violations on said land,
occurring prior to acquisition of title to said estate or interest by the Insured, of any
covenants, conditions, or restrictions.

\
3. Damage to existing improvements, including lawns, shrubbery or trees
(a) which are located or encroach upon that portion of the land subject to any easement shown in
- Schedule B, which damage results from the exercise of the right to use or maintain such easement
for the purposes for which the same was granted or reserved.
(b) resulting from the exercise of any right to use the surface of said land for the extraction or
development of the minerals excepted from the description of said land or excepted in Schedule B.

4. Any final court order or judgment requiring removal from any land adjoining said land of any encroachment
shown in Schedule B.

Wherever in the endorsement any of all of the words "covenants, conditions, or restrictions® appear, they shall
not be deemed to refer to or include the terms, covenants and conditions contained in any lease referred to in
Schedule A.

No coverage is provided under this endorsement as to any covenant, condition, restriction or other provision
relating to environmental protection.

The total liability of the Company under said policy and any endorsements therein shall not exceed, in the
aggregate, the face amount of said policy and costs which the Company is obligated under the Conditions and
Stipulations thereof to pay.

This Endorsement is made a part of said policy and is subject to the Schedules, Conditions, and Stipulations
therein, except as modified by the provisions hereof.

This Endorsement is not to be construed as insuring the title to said estate or interest as of any later date
than the date of said policy, except as herein expressly provided as to the subject matter thereof.

First American Title Insurance Company

NI R—

ATTEST W'va*- c. gd«frév A secremny

Wilcox Abstract & Title
307 West Burkitt
Sheridan, WY 82801

By

AUTHORIZED AGENT OR VALIDATING OFFICER
FA 100
16/92)
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Wilcox Abstract & Title Guaranty
307 West Burkitt
Sheridan, WY 82801
Ph. (307) 672-0768

NORWEST MORTGAGE-SHERIDAN
611 COFFEEN AVE
Sheridan WY 82801

NO. 23138
Date: 08/06/98 Time: 09:2lam
Re: MINDHAM/NORWEST % MARCY

\

LEGAL RE: HIGHLAND PARK ADN., BLK 10, LOTS 9 AND 10

MORTAGE COVERAGE 128,500.00 537.50
LIEN AND SURVEY COVERAGE 161.50
BALANCE DUE S 699.00

THANK YOU FOR YOUR BUSINESS!

PLEASE REMIT THIS PORTION WITH YOUR PAYMENT
ACCOUNT: 000230

INVOICE NO. 23138 Date of Payment

Commitment for: MINDHAM/NORWEST % MARCY

Payment of $ is enclosed OQ.OO

} Jud | 10823

.
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RE: Commitment No. 3-23138

OWNER’S AFFIDAVIT
TO FIRST AMERICAN TITLE INSURANCE COMPANY

1. This constitutes written evidence to you that there are no unpaid bills for materials or labor furnished for the construction and
erection, repairs or improvements on property located at 925 Lewis, Sheridan, Wyoming, 82801 and legally described as follows:

Lot 9 and 10, Block 10, Highland Park Addition to the Town, now City of Sheridan, Sheridan County, Wyoming.

2. We further represent that there are no public improvements affecting the property prior to the date of closing that would give rise
to a special property tax or assessment against the property after the date of closing.

3 We further represent that there are no pending proceedings or unsatisfied judgments in any Court, State or Federal, nor any tax
liens filed against us. That if there are any judgments, bankruptcies, probate proceedings, State or Federal Tax Liens of record

against parties with same or similar names, they are not against us.

4. We further represent that there are no unrecorded contracts, leases, easements or other agreements or interests relating to said
premises of which we have knowledge.

5 We further represent that we are the owner and are in sole possession of the real property described herein.

The undersigned affiant(s) knows the matters herein stated are true and indemnifies First American Title Insurance Company,
against loss, costs, damages and expenses of every kind incurred by it by reason of its reliance on the statements made herein.

This agreement is executed with and forms a part of the sale and/or financing of the above described premises, and is given in
addition to the conveyance and/or financing of the premises in consideration for nveyance and/or financingand forms a complete
agreement by itself for any action thereon.

'Mmhael/ Mindham f/ -

enise A. Mmdham

State of Wyoming )

)ss
County of ﬁ/gg/ﬁ.fg )

The foregoing instrument was acknowledged before me by Michael J. Mindham and Denise A. Mindham

Ul e

otary Public







The Title G™wanty Company of “yoming, Inc.

CASPER, WYOMING
MORTGAGEE'S TITLE INSURANCE POLICY

Risk Rate Premium $ 42 _00 Policy No
- - 3=141-M
SCHEDULE A l
Effective Date MARCH 4, 1974 at 5:00 o'clock P. M. Amount $7,800.00
g ‘ NAME OF INSURED o Habites assnmed under thk:
Coverage of the Mortgagee polfey have Been relnsured wilk
Folicy issued or to be issued, BANK OF COMMERCE, e o B
is limited to the interest of A Corporation ;'sl ) atl I6R
the mortgagee only, 2z of Jawpary 1, 1908,
1. The title to the fee simple estate in said land is at the date hereof vested in:

CARLOS MORALES and MINNIE H. MORALES, _
Husband and Wife

2. The mortgage and assignments, if any, covered by this policy are described as follows: ;
Mortgage executed by Carlos R. Morales and Minnie H. Morales, each in
their own right and as spouses, in favor of Bank of Commerce, a Corporation,
dated March 1, 1974, recorded March 4, 1974 in Book 140 of Mortgages,
Page 71 given to secure $27,800.00.

3. The land referred to in this policy is described as set forth in the above mortgage and is identified as follows:

LOTS 9 AND 10, BLOCK 10, HIGHLAND PARK
ADDITION TO THE TOWN, NOW CITY OF

SHERIDAN, SHERIDAN COUNTY, WYOMING.

- —

Form No. 1670 (1/71) ®L .., ! 37
s ISSUING - OFFICE COPY 1970 R S O 30



American Land Title (sociation -’
Loan Policy-Wyo0.-1970
Amended-10/17/70

POLICY OF TITLE INSURANCE

ISSUED BY

The Title Guaranty Company of Wyoming, Inc.

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS CONTAINED IN SCHEDULE B AND THE
PROVISIONS OF THE CONDITIONS AND STIPULATIONS HEREOF, THE TITLE GUARANTY COMPANY OF
WYOMING, INC., a corporation, herein called the Company, insures, as of Date of Policy shown in Schedule
A, against less or damage, not exceeding the amount of insurance stated in Schedule A, and costs,
attorneys’ fees and expenses which the Company may become obligated to pay hereunder, sustained or
incurred by the insured by reason of:
1. title to the estate or interest described in Schedule A being vested otherwise than os stated
therein;

2. any defect in or lien or encumbrance on such title;
3. lack of a right of access to and from the land;

4. unmarketability of such title;
5

. the invaolidity or unenforceability of the lien of the insured mortgage upon said estate or interest
except to the extent that such invalidity or unenforceability, or claim thereof, is based upon

0. usury, or
b. any consumer credit protection or truth in lending law;

6. the priority of any lien or encumbrance over the lien of the insured mortgage;

70 tory lien for labor or material which now has gained or hereafter_may goin—priority
over the lien © insured mortgoge, except any such liea-arisingfrom an improvement on
the land contracted for and commeenced-subsegient to Dote of Policy not financed in whole or

in pori_px__pr.cceedS‘Uf'fﬁ'é_'i—n—d_ebiednmm&insureg@&ngm&&f‘sm&@f attached

‘Policy the insured hos odvanced or is obligated to advance:

8. any assessments for street improvements under construction or completed at the dote hereof
which now have gained or hereafter may gain priority over the insured mortgage; or

9. the invalidity or unenforceability of any ossignment, shown in" Schedule A, of the insured
mortgoge or the failure of said assignment to vest fitle to the insured mortgoge in the named
insured assignee free and dear of all liens.
IN WITNESS WHEREOF, The Title Guaranty Company of Wyoming, Inc. has caused this policy to be signed
and sealed by its duly authorized officers as of Date of Policy shown in Schedule A.

e 5 g abal THE TITLE GUARANTY COMPANY OF WYOMING, INC.

" Wilcox Abhstract Company
45 East Loucks

Sheridan, Wyoming 82801 PRESIDENT

7'% C% ,.J% SECRETARY

Authorized Signature



SCHEDULE B

This policy does not insure against loss or damage by reason of the matters shown in the following:

1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies taxes
or assessments on real property or by the public records.

) rs.
Eﬁqrzgcegstx‘;%ﬁsthe ear 974W‘End subseguen ea

,interetts, or claims ich are not shown by fhe public records but which could be ascertained by
an inspection of said land or by making inquiry of persons in possession thereof.

3. Easements, claims of easement, encumbrances, or any statutory liens for labor or material, which are not shown by
the public records.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct survey
would disclose.

5. Unpatented mining claims; reservations or exceptions in patients or in acts authorizing the issuance thereof; water
rights, claims or title to water.

6. Ownership or title o any mineral interest and the effect on the surface of the exercise of the mineral right.

FORM NO. 16728 (6/71) ®L - ISSUING = OFFICE COPY ™ LOAN POLICY - WYO.



SCHEDULE OF EXCLUSIONS FROM COVERAGE

THE FOLLOWING MATTERS ARE EMSSLY EXCLUDED FROM THE COVERAGE OF THIS POLICY:

1. ANY LAW, ORDINANCE OR GOVERNMENTAL REGULATION (INCLUDING BUT NOT LIMITED TO BUILDING AND ZONING ORDINANCES) RESTRICTING
OR REGULATING OR PROHIBITING THE OCCUPANCY, USE OR ENJOYMENT OF THE LAND, OR REGULATING THE CHARACTER, DIMENSIONS OR
LOCATION OF ANY IMPROVEMENT NOW OR HEREAFTER ERECTED ON THE LAND, OR PROHIBITING A SEPARATION IN OWNERSHIP OR A REDUCTION
IN THE DIMENSIONS OR AREA OF THE LAND, OR THE EFFECT OF ANY VIOLATION OF ANY SUCH LAW, ORDINANCE OR GOVERNMENTAL REGULA-

TION.

-

2. RIGHTS OF EMINENT DOMAIN OR GOVERNMENTAL RIGHTS OF POLICE POWER UNLESS NOTICE OF THE EXERCISE OF SUCH RIGHTS APPEARS IN

THE PUBLIC RECORDS AT DATE OF POLICY.

3. DEFECTS, LIENS, ENCUMBRANCES, ADVERSE CLAIMS, OR OTHER MATTERS (a) CREATED, SUFFERED, ASSUMED OR AGREED TO BY THE INSURED
CLAIMANT; (b) NOT KNOWN TO THE COMPANY AND MOT SHOWN BY THE PUBLIC RECORDS BUT KNOWN TO THE INSURED CLAIMANT EITHER AT
DATE OF POLICY ‘OR AT THE DATE SUCH CLAIMANT ACQUIRED AN ESTATE OR INTEREST INSURED BY THIS POLICY OR ACQUIRED THE INSURED
MORTGAGE AND NOT DISCLOSED IN WRITING BY THE INSURED CLAIMANT TO THE COMPANY PRIOR TO THE DATE SUCH INSURED CLAIMANT BECAME

AN INSURED HEREUNDER; (

c) RESULTING IN NO LOSS OR DAMAGE TO THE INSURED CLAIMANT; (d) ATTACHING OR CREATED SUBSEQUENT TO DATE

OF POLICY (EXCEPT TO THE EXTENT INSURANCE IS AFFORDED HEREIN AS TO ANY STATUTORY LIEN FOR LABOR OR MATERIAL OR RIGHT THERETO,
OR ASSESSMENTS FOR STREET IMPROVEMENTS UNDER CONSTRUCTION OR COMPLETED AT THE DATE HEREOF).

4. UNENFORCEABILITY OF THE LIEN OF THE INSURED MORTGAGE BECAUSE OF FAILURE OF THE INSURED AT DATE OF POLICY OR OF ANY SUB-

SEQUENT OWNER OF THE INDEBTEDNESS TO COMPLY WITH APPLICABLE "DOING BUSINESS™

1.0 DEFINITION OF TERMS
‘The following terms when used in this
policy mean:

{a) “insured'’: the insured named in
Schedule A. The term "insured" also includes (i)
the owner of the indebtedness secured by the in-
sured mortgage ond each successor in ownership
of such indebtedness (reserving, however, all
rights and defenses as to any such successor who
acquires the indebiedness by operation of law
as distinguished from purchese including, bul not
limited to, heirs, distribuiees, devisees, survivors,
personal representatives, next of kin or corporate
or fiduciory successors that the Company would
have had against the successor's transferor),
and further includes (ii) ony governmental agency
or instrumentality which is an insurer or guarantor
under an insurance contract or guaranty insuring
or guaranteeing said indebtedness, or any part
thereof, whether nomed os an insured herein or
not, and (iii) the parties designoted in paragroph
2(a) of these Conditions and Stipulations.

(b) “insured cloimant: an insured
claiming loss or domage hereunder.

(c) “knowledge': octual knowledge,
not constructive knowledge or notfice which may
be imputed to an insured by reason of any public
records.

(d) "lend': the land described speci-
ficially or by reference in Schedule A, and improve-
ments affixed thereto which by low constitute real
property; provided, however, the term "'land" does
not include any property beyond the lines of the
area specifically described or referred to in Sched-
ule A, nor any right, title, interest, estate or ease-
ment in abutting streets, roads, avenues, alleys,
lanes, ways or waterways, but nothing herein shall
modify or limit the extent to which a right of
access to and from the land is insured by this
policy.

(e)  "mortgoge': mortgage, deed of
trust, trust deed, or other security instrument.

(f)  “public records': those records
which by law im J:cm constructive notice of motiers
relating to said lond

2. (o) CONTINUATION OF INSURANCE
AFTER ACQUISITION OF TITLE

This policy shall continue in force as of Date
of Policy in favor of an insured who acquires all or
any port of the estate or interest in the land de-
scribed in Schedule A by foreclosure, trustee’s sale,
conveyance in lieu of foreclosure, or other legal
monnegwhich discharges the lien of the insured,

\‘nor:\uge ond if the insured is a corporation, its
transferee of the estate or interest so acquired,

CONDITIONS AND STIPULATIONS

provided fhe transferee is the parent or wholly
owned subsidiary of the insured: and in favor of
any governmental agency or instrumentality which
acquires all or any part of the estate or interest
pursuant to a contract of insurance or guaoranty
insuring or guaranteeing the indebtedness secured
by the insured mortgage; provided thaot the
omount of insurance hereunder after such acquisi-
tion, exclusive of costs, attorneys' fees and ex-
penses which the Compony may become obligated
to pay, shall not exceed the leost of:

(1)  the amount of insuronce stated in

Schedule A

(ii)  the amount of the unpoid princi-
pol of the indebtedness as defined in paragraph 8
hereof, plus interest thereon, expenses of fore-
closure ond amounts advanced to protect the lien
of the insured mortgage dnd secured by said in-
sured mortgage ot the time of acguisition of
such estate or interest in the lond: or

(iii)  the amount poid by any govern-
mental agency or instrumentality, if such agency
or instrumentality is the insured claimant, in the
ocquisition of such estate or interest in satisfoction
of its insurance controct or guaranty.

(b) CONTINUATION OF
CONVEYANCE OF TITLE

INSURANCE AFTER

The coveroge of this policy shall continue
in force as of Date of Policy in favor of an insured
so long as such insured retains an estate or in-
terest in the land, or holds an indebtedness
secured by a purchase money mortgage given by
a purchaser from such insured, or so long os such
insured shall have liability by reason of covenants
of warranty mode by such insured in any tronsfer
or conveyance of such estate or interest; provided,
however, this policy shall not continue in force in
favor of any purchaser from such insured of either
said estate or interest or the indebtedness secured
by o purchose money morigage given to such
insured.

3. DEFENSE AND PROSECUTION OF ACTIONS
- NOTICE OF CLAIM TO BE GIVEN BY AN
INSURED: CLAIMANT

(o)  The Company, at ifs own cost and with-
out undue delay, shall provide for the defense of
an insured in all litigation consisting of actions. or
proceedings commenced ogainst such insured, or
defenses, restraining orders or injunctions inter-
posed against a foreclosure of the insured mort-
gage or a defense interposed against an insured
in an action to enforce a contract for a sale of the
indebtedness secured by the insured mortgage, or
a sale of the estate or interest in said land, to the,

¥ o tent that such litigation is founded upon an al-

leged defect, lien, encumbrance, or other matter

LAWS OF THE STATE IN WHICH THE LAND IS SITUATED.

insured against by this policy.

(b)  The insured shaoll notify the Company
promptly in wrifing (i) in case any oction or proce-
eding is begun or defense or restraining order or
injunction is interposed os set forth in (a) above,
(ii) in case knowledge shall come to an insured
hereunder of any claim of title or interest which is
adverse fo the title to the estate or interest or the
lien of the insured mortgage, as insured, and
which might cause loss or damage for which the
Company may be liable by virtue of this policy, or
(iii) it title to the estate or interest or the lien of
the insured mortgage, as insured, is rejected as
unmarketable, If such prompt nolice shall not be
given ta the Company, then as to such insured oll
liability of the Company shall cease and terminate
in regard to the matter or matters for which such
prompt notice is required; provided, however, that
failure to notity shall in no case prejudice the
rights of any such insured under this policy unless
the Compony shall be prejudiced by such failure
and then only to the extent of such prejudice.

{¢) The Company shall have the right at its
own cost to institute and without undue delay
prosecute any action or proceeding or to do any
other act which in its opinion may be necessary or
desirable to establish the title to the estate or
interest or the lien of the insured mortgage, os in-
sured, and the Company may take any appropriate
action under the terms of this policy, whether or
not it sholl be liable thereunder, and shall not
thereby concede liability or waive any provision
of this policy.

(d)  Whenever the Compony shall have
brought any action or interposed o defense as re-
quired or permitied by the provisions of this policy,
the Company moay pursue any such litigation to
final determination by a court of competent juris-
diction and expressly reserves the right, in its sole
discretion, to oppeal from any adverse judgment
or order.

(e) In all cases where this policy permits or
requires the Compony to prosecute or provide for
the defense of ony action or proceeding, the in-
sured hereunder shall secure to the Company the
right to so prosecute or provide defense in such ac-
tion or proceeding, and all appeals therein, and
permit the Company fo use, at its option, the
nome of such insured for such purpose. Whenever
requested by the Company, such insured shall give
the Company all reasonable aid in any such action
or proceeding, in effecting settlement, securing
evidence, obtaining witnesses, or prosecuting or
defending such action or proceeding, and the
Company shall reimburse such insured for any
expense so incurred. o

(Conhnued on inside back cover)



The Title G aranty Company of ~7yoming, Inc.

CASPER, WYOMING

INDORSEMENT

Risk Rate Premium $ 42.00 Attached to and forming a part of Policy No. 3=14 1~
Effective Date MARCH 4, 1974 at 5:00 o'clock P. M.

Paragraph 7 of insuring clauses shown on
front cover of said policy is hereby
deleted.

This policy does not insure against loss or
damage by reason O0f mechanic's or
materialmen's liens not of record at the
effective date of this policy.

The total liability of the Company under said policy and any indorsements therein shall not exceed, in the aggregate, the
face amount of said policy and costs which the Company is obligated under the conditions and stipulations thereof to pay.

This indorsement is made a part of said policy and is subject to the schedules, conditions and stipulations therein, except
as modified by the provisions hereof.

Wilcox Abstract Company THE TITLE GUARANTY COMPANY OF WYOMING, INC.

45 East Loucks

Sheridan, Wyoming 82801 , ;Qé;@ﬂ
\ Z &
1

PRESIDENT
Attest:
By s
AUTHORIZED AGENT OR VALIDATING OFFICER SECRETARY

ISSUING OFFICE COPY






banrk
of TELEPHONE (307) 674-7411
P. O. Box 2007 SHERIDAN, WYOMING 82801

March 4, 1974

Byron Rawlings
Wilcox Abstract Company
45 East Loucks
Sheridan, Wyoming 82801

Dear Byron:

Please issue a Title Insurance Policy under your commitment No. 3-141,
in the amount of $27,800.00, for the Carlos and Minnie Morales property.
The old mortgage has been released and the new one has been taken to the

County Clerk's for filing.

A check has also been sent to the County Treasurer to pay the second
half of the 1973 taxes.

Very truly yours,

s A

G. Neal Thielen
Loan Officer

GNT/dbr
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WiLuiam D. RepLE
AusTiN T. REDLE
LAWRENCE A.YONKEE
EowarD J. REDLE

‘Redle, Yonkee & Arney

Atlorneys at Law
WoLFE~-ReDLE~-McEwWAN BUILDING

Sheridan, Wyoming 82801

TELEPHONE
674-7454
(AREA CODE 307)

REx O. ARNEY August 13, 1971

Bank of Commerce
Sheridan, Wyoming 82801

Re: Final Opinion
Carlos Morales & Minnie H. Morales

Gentlemen:

At your request I have re-examined Abstract No. 5284
of the Wilcox Abstract Company and render the following opinion:

DESCRIPTION:

Lots 9 and 10, Block 10, Highland Park Addition to
the Town, now City, of Sheridan, Sheridan County, Wyoming,
together with all improvements situate thereon.

ABSTRACT:

Abstract No. 5284 of the Wilcox Abstract Company
consisting of 19 entries together with Exhibit "A" and having
been last certified to by the Wilcox Abstract Company on
August 11, 1971, at 10 o'clock A.M.

TITLE:
Title appears to be vested in Carlos Morales and

Minnie H. Morales, husband and wife, as an estate by the
entireties.



Bank of Commerce
August 13, 1971
Page -2-

LTENS AND ENCUMBRANCES:

Entry No. 19 discloses a Mortgage from Carlos Morales
and Minnie H. Morales, husband and wife, to Bank of Commerce, a
corporation, dated July 27, 1971, and given to secure the payment
of $29,000.00. This mortgage was recorded on July 28, 1971, in
Book 128 of Mortgages at page 429 in the office of the County
Clerk of Sheridan County, Wyoming, and is a first and valid lien
against the premises.

DEFECTS:
None
TAXES:

Taxes for the year 1970 and prior years appear to be
fully paid.

ABSTRACTER'S LIABILITY:

The abstracter's liability is limited by the certificate
to an amount not to exceed $29,000.00.

Respectfully submitted,

REDLE, YONKEE & ARNEY

By (/t AW’VMT)hdAﬁp

Austin T. Redle

ATR/k



