RECORDATION REQUESTEDR BY:
First Bank of Wyoming, Division of Glacier Bank

Sherldan Branch
1470 Sugarland Drive

Sheridan, WY 82801 2021-771881 8/25/2021 11:00 AM PAGE: 1 OF 7
FEES: $30.00 PK MORTGAGE
WHEN RECORDED MAIL TO: EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

First Bank of Wyoming, Division of Glacier 8ank
Sheridan Branch
1470 Sugarland Drive

Sherldan, WY B2801
FOR RECORDER'S USE ONLY

T

CHHHRRHARIH 9 07 45% 08 232021 Yo fHHHHHIBERIHI % 09°

MORTGAGE

THIS MORTGAGE dated August 23, 2021, is made and executed between BIGHORN DESIGN HOMES, LLC, a
Wyoming limited liability company (referred to below as "Grantor") and First Bank of Wyoming, Division of
Glacier Bank, whose address is 1470 Sugarland Drive, Sheridan, WY 82801 (referred to below as “Lender"”).

GRANT OF MORTGAGE. For valuable constderation, Grantor mortgages and conveys to Lender all of Grantor's right. fitie. and interest in

ang 1o the following described real property, together with ali existing or subseguently erected cr affixed buildings, improvements and

fixtures; all easements. rights of way. and appurtenances: all water. water rights, walercourses and ditch rights {inctuding stock in utilities

with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real property, including without Jimnitation all

minerals, oil, gas, geothermal anc similar matters, (the "Real Property”) located in SHERIQD N éounty. tate of Wyoming:
Lot 2 of the Corrected Plat of Powder Horn Cottages at the Hub, a subdivision in Sheridan County,
Wyoming filed in Drawer P, Plat Number 77, in the Office of Sheridan County Clerk.

The Real Property or its address is commonly known as 102 CAYUSE COURT, SHERIDAN, WY 82801. The
Real Property tax identification number is 0000030166.
Grantor presently assigns to Lender all of Grantor's nghl, title. and interest in and to all present and future leases of the Property and all
Renls from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security .nterest in the Personal Property and
Rents.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A) PAYMENT OF THE INOEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shail pay to Lender all amounts secured by this
Mortgage as they bacome due and shall slrictly perform all of Grantor's abligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession a~d use of the Property shall be
governed by the following provisions.
Possession and Use. Untit the occurrence of an Event of Default. Grantor may {1) remain in possession and control of the Property.
(2) use. operate or marage the Property; and {3} collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable conditicn and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value.

Compliance With Eavironmental Laws. Grantor represents and warrants to Lender that: (1) During the perod of Grantor's ownership
of the Peoperty, there has been no use, generation, manufacture, storage, treatmen:, disposal, release or threatened release of any
Hazardous Substance by any person on. under, about or from the Property. (2} Granfor has no knowledge of. of reason to believe
that there has been. except as previously disclosed to and acknowledged by Lender in wnting (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufaclure, storage, treatment, disposal, release or threatened release of any
Hazarcous Substance oh, under, about or from the Property by any prior owners or occupants of the Property. or (c) any actual or
threatened litigation or claims of any kird by any person relating to such matters; and (3} Excep! as previously disclosed to and
ackrowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate. manufacture, store, treat. dispose of or release any Hazardous Substance on, under, about or from the Property,
and (b) any such activity stall be conducted in compliance with all applicable federal. state, and local laws, regulations and
ordinances, including withoLt imitation all Envirormental Laws. Grantcr authonzes Lender and its agents to enter upon the Property
to make such insbections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property
with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the pant of Lender to Grantor or to any cther person  The representations and
warranties contaired herein are basec on Grantor's due diligence in investigating the Property for Hazarcous Substances. Grantor
hereby (1) releases and waives any future claims against Lencer for indemnity or contr bution in the event Grantor becomes liable for
cleanup or other costs under any such laws: and (2) agrees to indemnify, defend, and hold harmiess Lender aganst any and all
claims, losses, liabilities, damages, penalties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a
breach of this sectior of the Morigage or as & consequence of any use, generaticn, manufacture, storage, disposal, release or
threatened release occurring prior ta Grantor's ownership or interest in the Property. whether or nct the same was ar should have
beer known tc Grantor, The provisions of this section of the Mortgage, including the abligation to indemnify and defend. shall survive
the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acauisition of any interest :n the Property, whether by foreclosure or othenwise.

Nulsance, Waste. Granlor shall not cause, conduct of permit any nu:sance nor commit. permit, or suffer any stripping of or waste on
or to the Property cr any porlien ¢f the Propetty. Without limiting the generality of the foregoing, Grantor will not remove, or grant to
any other party the right to remove, any timber. minerals {including oi. and gas), coal. clay, scoria, sail, gravel or rock products
withoul Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from tne Real Property without Lender's prior
written consent. As a condtion to the removal of any Imorovements, Lender may require Grantor 1o make arrangements satisfactory
to Lender to replace such Improvements with improvements of af least equal value.

Lender's Right to Enter. Lender and Lender's agents ard representatives may enter upen the Real Property at all reasonable times to
attend to Lender's interests and to inspect the Real Property for purpases of Grantor's compliance with the terms and conditions of
this Mortgage.

Compli with Gover tal Requirements. Grantor shall promptly comply with all laws. ordinances, and regulations, now or
hereafter in effec:, of all govemmen:al authorities applicable to the use or occupancy of the Praperty. including without imitat.on, the
Americans With Disabilities Act. Granor may contest in good faith any such faw, orcinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals. so long as Grantor has notified Lender in writing prior to doing so and so loag
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as, in Lerder's sole opinion, Lender's interests in the Properly are not jeopardized. Lender may require Grantor to post adeguate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abanden or leave unaitended the Property. Grantor shall de alf other acts, in addition 1o
those acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and
oreserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at Lender's opton, declare immediately due and bayabie all sums secured dy this
Mortgage upon the sale or trarsfer, without Lender's prior written corsent, of all or any par: of the Real Property, or any interest in the
Real Property. A 'sale or transfer” means the conveyance of Real Property or any right, title or interest in the Rea’ Property: whether legal,
beneficial or equitable: whether voluntary or involuntary: whether by outright sale. deed. instaliment sale contract. land contract, contrazt
for deec, Ipasenold interest with a term greater than three (3) years, lease-cption contract, or by sale, assignment, or lransfer o any
beneficial interest in or to any land trust holding title to the Real Property, or by ary other method of conveyance of an interest in the Real
Property. ¥ any Grantor is a corporation. pattnership or limited liability company. transfer aiso includes any restructuring of the legai ertity
(whether by merger, division or otherwise) of any change in ownership of more than twenty-five percent (25%) of the voting stock.
partnesship interests or limited fiability corrpary interasts, as the case may be of such Grantor. However, this option shall not be
exercised by _ender if such exercise is prohibited by federal law or by Wyomirg law.

TAXES AND LIENS. The folowing provisons relating to the taxes and liens on the Propery are part of this Mortgage:

Payment. Grantor shall pay when due {and in al’ events prior to delinquency) all taxes. payroll laxes, special taxes. assessments.
water charges and sewer service charges ievied aganst or on account of the Property, and shall pay when due alt claims for work
done on or for services rendered or material furn shed to the Property. Grantor shall maintain the Property free of any liens having
priority over or equal to the interest of Lender under this Mortgage, except for those liens specifically agreed 1o in writing by Lender,
and except for the lien of taxes anc assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withnold paymen! of any tax. assessment, or claim in connection with a good faith dispute over tre
obligation to pay. sc long as Lender's irterest in the Property is not jeopardized. If a lien arises or 1s filed as a result of nonpayment.
Grantor shall witnin fifteen (15) days after the lien anses or. if a Jen is filed, within fifteen (15) days after Grantor has notice cf the
filing. secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorreys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contesi. Grantor shall defend itself and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Granto shall name Lender as an additicnal
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantar shall upon demard furmish to Lender satisfactory evidence of payment cf the taxes or assessments and
shall authorize the appropriate governmental official to deliver ta Lender at any time a written statement ¢f the taxes and assessments
against the Propernty.

Notice of Construction. Grantor shall notify Lencer a! least fifteen (15) days before any work is commenced, any services are
furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen's lien, or other lien could be asserted on
account of the work, services, or materals and the cos! exceeds $1.000.00. Grantor will upon request of Lerder furnish to Lender
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improevements.

PROPERTY DAMAGE INSURANCE. The followirg prowisions relating to insuring the Property are a part of this Mortgage:

Maintenance of Insurance. Grantor shal procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value cavering all Improvements or the Real Propery 1n an amount
sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also
procure and maintain comprehensive gensral liability insurance in such coverage amounts as Lender may request with Lender being
named as additional insureds in such liability insurance poiicies. Additionatly, Grantor shall maintain such othe® insurance, including
but not limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be writfen by such irsurance
compames and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from
each insurer containing a stipulation that coverage will not be cancelled or diminished without @ minimum of thirty (30) days' prior
written notice to Lender and not conlaining any disclaimer of the insurer's liability for failure to give such notice. Eacn irsurante
policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in ary way by any act,
omission or defauit of Grantor or any other person. Should the Real Property be located in an area designated by the Administrator of
the Faderal Emergency Management Agency as a special flood hazard area, Grantor agrees ‘0 oblain and maintain flood insurance, f
availabie. within 45 days after notice is given dy Lender that the Property is located in 3 special flsod hazard area, for the full unpaid
principal balance of the loan and any prior iens on the property securing the loan, up o the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender. anc to maintain such insurance for the term of the loan. Fiocd
insurance mMay be purchased under the National Flood insurance Program, from private insurers providing “private flood insurance” as
defined by applicable federal flood insurance staiutes and regulations. or from another flood insurance provider that s both acceptable
to Lencer in its sole discretion ang permitted by applicable federa: flood insurance statutes and regulations.

Application of Proceeds. Granlor shall proraptly netify Lender of any loss or damags to the Property if the estimated cost of repair or
replacement exceeds $1,000.00. Lender may make proof of Inss if Grantor fails to do so within fifteen (15) days of the casuaity
Whether or not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
apply the proceeds to the reduction of the Indebladness. payment of any lier affecting the Property. or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Granlor skall repair or replace the camaged or destroyed
Improvements in a manner satisfaciory to Lender. Lender shail. upon satisfactory proof of such expenditure, pay or reimburse Grantor
from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Morigage. Any proceecs
which have not been disbursed within 180 days after their receipt and wnich Lender Fas not ccmmitted to the repair o7 restoratior of
the Property shail bs used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any. shall be applied to the principal balance of the Indebtedness. {f Lender holds any proceeds after payment in full of
the Indebtedness, such proceeds shall be paid to Grantor as Grartor's interests may appear.

Grantor's Repart on Insurance. Upon request of Lender, however not more than once & year. Grantor shalt furnish to Lender a report
on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured: (3} the amount of the policy. (4)
the property insured, the then current replacement value of such property, and the manner of determining that value: and (8) the
expiration date of the policy. Grantor shall. upon request of Lender. have an independent anpraiser satisfactory to Lender determine
the cash value replacement cost of the Property

LENDER'S EXPENDITURES. If any action or proceedirg is commenced that weuld malterially affect Lender's intersst in the Property or if
Grantor fails to comply with any provision of this Morigage or any Related Documents, including but not limited to Grantor's fallure to
discharge or pay when due any amourts Grantor is required to discharge or pay under this Mortgage or ary Relaled Cocuments, Lender on
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate. including but not mited to discharging
or paying all taxes, liens, security interests, encumbrances and other claims, at any lime levied or placed on the Property and paying all
cests for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurrec or paid by Lender to the dale of repayment by Grantor. All such
expenses will become a part of the Incebtedness ard. at Lender's option, will (A} be payable on demand: (B) be added to the balance of
the Note and be apportioned among and be payable with any installment payments to become due durirg either (*) the term of any
applicable insurance poilcy: or (2) the remaining term of the Note; or (C) be trealed as a balloon payment which will be due and payable
at the Note's maturity. The Morigage also will secure payment of these amounts. Such right shall be in addition to all other rights and
remadies {o which Lender may be entitled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisicns relaling ‘o ownership of the Property are a part of this Mogage:
Title. Granter waranis that: (a) Grantor holds good and marketable title of record to the Property in fee simple free and clear of all
liens and encumbrances other than those set forth in the Real Properly description or in any title insurance policy, title report, or final

title ¢p nion issued in favor of. and accepted by Lender in connection with this Morigage. and (b) Grantor has the full right, power,
and authority to execute and deliver this Mcrigage to Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever defend the title to the Property
against the lawful claims of all persons. In the event any action or proceeding is commenced thal questions Grantor's title or the
interest of Lender under lhis Mortgage. Grartor shall defend the action at Grantor's expense  Grantor may be the nominal parly in
such proceeding, but Lerder shall be entitled 1o participate in the preceading and to be represented in the proceeding by counsel of
Lender's cwn choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time
to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable
laws, ordinances, anc reguiations of governmental authorities.

Survival of Represemtations and Warrantles. All representations, warranties, anc agreements made by Grantar in this Marigage shal:
survive the execution and delivery of Ihis Morigage, shall be continuing in nature, and shali remain in fult force and effect until such
time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION, The following provisions relating to condemnation proceedings are a part of this Mortgage

Proceedings. 11 any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing and Grartor shail premptly
take such steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in suck
proceeding, but Lender shall be entitiea to paticipate in the proceeding ard to he regresented in the proceeding by counsed of its owr
choice, and Grantor will deliver of cause tc be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such partic.pation.

Application of Net Proceeds. If all or any parl of the Property is condemned by eminent domain proceedings ar by any proceeding or
purchase ir lieu of condemnation. Lender may at -ts election require that all or any portion of Ihe net proceeds of the award be applied
to the Indebtedness or the repair or restoratior of the Property. The net proceeds of the award shall mear the award after payment of
all reasonable zosts, expenses. and altorneys’ fees incurred by Lender in connection with 1he cardemnation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tne following provisions refating tc governmental
taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and
take whatever othe acticn is requested by Lender to perfect and continue Lender's fien on the Real Propedy. Grantor shall reimburse
Lender for all taxes, as dascribed below, together with all expenses 'reurred in recording, perfecting or continuing this Mortgage.
including witnout limitation all taxes, fees, documentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The follawing shall constitute taxes to which this section applies: (1) a specific tax upon this type ¢f Morigage or upon all or
any part ¢f the Indebtedness secured by this Mortgage: (2) a specific tax on Grantor which Grantor is autherized ar required to
deduct from payments on tne Indebtedness sevured by this type of Mortgage: (3} a tax on this type of Mortgage chargeab.e against
the Lender or the holder of the Note; and ({4) a specific tax an all or any portion of the Indebtedness or on payments of princigal anc
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is eracted sutsequert o the date of this Mortgage, this event shall have
the same effect as an Event of Default. and Lender may exercise any or all of its availadle remedies for an Event of Default as
provided betow unless Grantor 2'ther (1) pays the tax before it becomes delinquent. ar (2) contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient cotporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part
of tris Mortgage:

Security Agreement. This instrument shal corstitute a Security Agreement to the extent any of the Properly constitules fixtures, anc
Lender shall have all of the rights of a secured party under the Uniform Commercial Coce as amended rom bire to time

Security Interest. Upon request by Lender, Grantor shall take whatever action Is requested by Lencer io perfect and continue Lender's
security interest in the Rents and Personal Property. In addit.on to recording this Mortgage in the teal property records. Lender may,
at any time and without further autherization from Grantor, file executed counterparts, copies or reproductions of this Morigage as a
fnancing statement. Grantor shall reimburse Lender for all experses incurred in perfecting or continLing this security interest. Upon
default, Grantor shall not remove, sever or delach the Personal Property from the Property. Upon default. Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable faw.

Addresses. The mailing addresses of Granlor (debtor) and _ender (secuced party) from which information concerning the secunty
interest granted by this Mortgage may be obtained (each as required by the Uniferm Commercial Code) ars as stated on the first page
of this Mongage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foltowing provisions relating to further assurances and atterney-ir-fact are a part of

1his Mortgage
Further Assurances. At any time. and from time to time, upon request of Lender. Grantor will make, execute and deliver, or will cause
to be made. executed or deivered, to Lender or to Lender's designee, and when requested by Lender, cause ta be fied, recorded,
refilad, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all
such mortgages, deeds of trust, security deeds. security agreements, financing statements. continuation statements. instruments of
further assurance, certificates, and other documents as may. in the sole opinion of Lender, be necessary or desiratle in order to
effectuale, complete, perfect, continue, or preserve (1)  Grantor's obligations under the Note, this Mortgage. ano the Related
Documents. and (2) the liens and security interests created by this Mortgage as first and prior liens on the Property. whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing. Granter shall reimburse
Lender for all costs and expenses incurred in connection with the matters referrec to in this paragraph.

Attorney-inFact. If Grantor *ails to do any of the tungs reterred to in the preceding paragraph. Lender may da so for and in the name
of Granter and at Grantor's exoense. For such purposes, Grantor hereby irrevocably agpoints Lender as Grantor's attorney-in-fact for
the purpose of making, executing, delivering, filing. recording, ang doing all other things as may be necessary or desirable, in Lender's
sole opinion, to accomplish the matters referred to in the preceding naragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due. and otherwise performs all the abligations /mposec upon Grantor
under this Mortigage, Lender shail execute ard deliver (o0 Grantor a suitable satisfaction cf this Mortgage and suitable staternents of
termination of any financing statement on file evidencirg Lender's security interest in the Rents and the Personal Property. Grantor will
pay. if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time

EVENTS OF DEFAULT. Each of the following, at Lender's option. shali constitute an Event of Default under this Mortgage-
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Defauit on Other Payments, Failure of Grantor within the time required by this Morlgage to make any payment for taxes or insurance,
or any other payment necessary to prevert filing of of ta effect discharge of any lien

Other Defaults. Grantor fals to comply with or to perform any other term. obiigation, covenant or condition contained in this
Monrigage cr in any of the Related Documents or to comply with or lo perform any term, obtigaton, covenant or condition contained in
any other agreement between Lender and Grantor.

Default in Favor of Third Partles. Should Grantor defauht under any loan, extens'on of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Indebtedness or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the
Related Documents

False Statements. Any warranly, representation or statement made or furnished to Lender by Granlor 9 on Grantor's behalf ander
this Mortgage or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or
becomes false or misleading at any time thereafter.
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Defective Collateralization. This Mortgage cor any of the Related Documents ceases to be in full force ane effect (ircluding failure of
any collateral document to create a vatd and perfected security interest or lien) at any ime and for any reasaon,

Death or Ingolvency. The cissolution of Grartor's (regardless cf whether election to centinug is made), any member withdraws from
the fimited liability company, or any other terringlion of Grantor's existence as a gaing business or the death of any member, the
insolvency of Grantor, the appointment of a receiver for any part of Grantor's propesty, any assignment for the benefit of crediturs,
any type of creditor workout, or the commancement of any proceecing under any bankruptcy or insalvency laws by or against
Grartor.

Creditor or Forfeiture Proceedings. Commencement of foreclesure or forfeiture proceedings. whether by judicial proceeding. self-help,
repossession or any other method. by any creditar of Graator or by any goverarental agency against any property secunng the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender, However, this
Event of Default shall not apply if there is a good faith dispute by Granlor as o the validity or reasonableness of the claim which is the
bass of the creditor or ‘orfeitu-e oroceedirg and if Grantor gives Lender writter notice of the creditor or forfeiture procseding and
deposits with Lencer monies or a surety bond for the creditor or forfelture proceeding. in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispule.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not
remedied within any grace period provided therein, incluging without limitation any agreement concerning any indebtedness or other
obligation of Grantor 1o Lender, whether existing now or ater

Events Affecting Guarantor. Any of the preceding events occurs with ~espect to any Guarantor af any of the indebtedness or any
Guarantor dies or becomes incompetert, or revekes of disputes the validity of, or hability under, any Guaranty of the Indebtedness.

Adverse Change, A material adverse change cccurs in Grantor's fnancial condition, or .ender believes the prospect of payment or
performance of the Indebtecness is impaired.

Insecurity. Lender in good faith beieves itself insecure.

Right to Cure, 1f any cefault, other than a gefault in payment, 1s curabie and if Grantor nas not been given a natice of a breack of the
same provsion of this Mortgage within the preceding twelve (12) mortrs, it may be curea if Grantor, after Lender sends written
notice to Grantor demanding cure of such default: (*} cures the default within twenty (20) days; or (2) if the cure recuires more
than twenty (20) days, immediately initiates steps which Lender deems in Lender's sole ciscretion to be sufficient fo cure the default
and :hereater continues and completes all reasonable and necessary steps suffic ent to produce compliance as soon as reasonably
practical,

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of an Event o Defaull and at any tme therea‘ter. Lender, at Lender's option.
may exercige any one or merg of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness
immediately due and payable, induding any prepayment penalty that Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have all the nights and remedies of a secured
party under the Unform Commerciai Code.

Collect Rents. Lender shali have the nght, withou! notice o Grantor, to ake possession of the P-operty, inclucing durirg the
pendency of foreclosure, whether judicial or non-judicial, and collect the Rents, including amounts past due and unpaid. and apply the
net proceeds, over and above Lentder's costs. against the Indebtedness, In furtherance of this right, Lender may require any tenant or
other user cf the Property to make payments of rent or use fees directly to Lender. ¥ the Rents are collected by Lender. then Grartor
irevorably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment trereof in the name of Grartor
and to negotiate the same and collect the proceeds. Payments by tenants of other users to Lender in respense to Lender's demand
shall satisty the obligations for which the payments are made, whether or not any preper grounds for the demand existed.  Lender
may exercise its rights under this subparagraoh either in person. by agent. or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appo nted 10 take possess:on of all or any part of the Property. with
the power to protect and preserve the Property, to operate the Properly preceding foreclosure ar sale, and fo collect the Renls from
the Property and apgly the proceeds, over and ahove the cost of the receiversnip. against ihe Indebtedness. "he receiver may serve
without bond if permitted by law. Lender's right to the appoiniment of a receiver shall exis! whether cr not the apparent value of the
Propery exceecs the Incebtedness by a substantial amount. Employment by Lender shali not discualify a person from serving as a
receiver,

Judicis Foreclosure. Lender may cbtan a judiciat decree foreclusing Grantor's interest in all or ary part of the Property.

Nenjudiclal Sale. Lender may ‘oreclose Grantor's interest in all or in any part of the Property by non-judic al sale, and specificaily by
"power of sale” o "advertisement and sale” foreclosure as provided by s:atute.

Deficlency Judgment. If permitted by applicable law, Lender may odtain a judgment for any deficiency remaining in the Indebledness
due to Lender after application of all amounts received from the exercise of the rights provited in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property s sole as provided above or Lender
otherwise becorres enttied to oossession of the Property upen default of Grantar. Grantor shall become 2 tenant at sufferance of
Lender or the purchaser of the Propesty ard shall. at Lender's option, either (1) pay a reasonable rental for the use of the Property, or
(2) vacate the Property immediately upon the demand of Lender.

Other Remedies, Lender shall have all other rights anc remedies provided :n tnis Morigage o* the Note or available a1 law or in equity.

Sale of the Property. To the extent permilted by applicable law, Grantor hereby waives any and all right to have tne Property
marshalled. In exercising its rights and remedies, Lender shall be tree to seli all cr any part of the Property together or separately. in
one sale of by separate sales. Lender shail be entitled 1o bid at any publ:c sale on all or any portion of the Preperty.

Notice of Sale. Lender shall give Grartor reasonabdie notice of the time and place of any pubic sale of the Personal Property or of the
tme after which any private sale or other intended dispositior of the Persona Property is to be made. Reasonable notice shall mean
notice giver at least ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in
conjuncticn with any sale of the Real Property.

Election of Remadies. Fiection by { ender to pursue any remedy shall not exclude pursuit of any other remedy. and an electon o make
expenditures or 10 take action 1o perform an obligation of Grantor under this Mcrtgage, after Grantor's failure to perform, shall not
affect Lender's right tc ceclare a cefault and exercise its remedies. Nothing under this Morgage or otherwise shall be construed so
as to limit or restrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the
rights and ability of Lende- to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or
1o proceed against any other collateral directly or indirectly securing the Indettecness

Attorneys' Fees; Expenses, §f Lender institutes any suit or actior to enforce any of the terms of this Mortgage, Lender shal' be
entitled ta recover such sum as the court may adjudge reasonable as attorneys' fees at tnal ard upon any apreal. Whether or not any
court action is involved. and to the extant not protibited by law, all reasonabe expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforzement of its rights shall become & part of the Indebledness payable
on demand and shall bear interest at the Note rate from the date of the experditure unt | repaid Expenses covered by this paragraph
inciude, without limitation, however subject 1o any limits under appticable law, Lencer's reasonable atlorneys’ fees anc Lender's legal
expenses whether o not there s a lawsuit, including reasonable atomeys' fees and expenses for bankruplcy proceedings (inciuding
efforts to medify or vacate any automatic stay of injunction), appeals, and any anticipated post-judgmeni collection services. the cost
of searching records oblaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees and title insurance.
to the extent permitted by applcabie law. Grantor aiso will pay ary cou costs, in addition to al. uther sums provided by law.
NOTICES. Any notice required o be given uncer this Mortgage, including without limitation any notice of default and any natice of sale

shall be given in writing, and shall be effective when actually de'ivered, when actually received by telefacshnile (unless otherwrse required
by law), when deposied with a nationally recognized ovarnight courier, or, if mailed, when deoosited in the Urited States mall, as first
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class, certfied or registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of
notices of fareclosure fram the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Martgage. Any pa-ly may change its address for notices under this Morigage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes. Grantor agrees to keep
Lender informed at all fimes of Grantor's current address. Un'ess otherwise provided or required by law, if there is more than one Grantor.
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. Tre following misrellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Refated Docurnents, constitutes the entire understanding and agreement of the
paries as 10 the matters set forth in this Mortgage. No alteration of or amendment 10 lh.s Mortgage shall be effeclive Lnless given in
writ ng and signed by the party or pa-ties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other thar Grantor's residence, Granior shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Grantor's previous fiscal year in sucn form and detait as
Lender shall require. "Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in
connection with the operation of the Prcperty

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be ussc to interpret or define
the provisions of this Mortgage.

Governing Law. This Mortgage will be gaverned by federal law applicable to Lender and, to the extent not preempted by federal law,
the laws of the State of Wyoming without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the
State of Wyoming.

Choice of Venue. If there is a lawsuwt, Grantor agrees upen Lender's reques! to submit to the jurisdiction of the courts of Sherican
County, State of Wyoming.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver is given in
writing and signed by Lender. No delay or omission on the par: of Lender in exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right
otherwise to demand strict compiarce with that provision or any otnher provision of this Mortgage. No prior wa.ver by Lender. nor any
course of dealing between Lender and Granior, shall censtitute a waiver of any of Lender's rights or of any of Grantor's obligations as
to ary future transactions. Whenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender
in any instance shall not constitute centinuing consent to subsequent instances where such censent is required and in alf cases such
consent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds ary provision of this Mortgage to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision ilkegal. invalid, or unenforceable as to any other circumstance. If
feasible. the offending provision shall be censidered madified so that it becomes legal valid and enforceable. {f the offending
provision cannot be so medified, 't shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity. or unenforceability of any provision of this Mortgage shall not affect the legality. validity or enforceabifity of any other
prevision of this Mortgage.

Merger. There shall be no merger of the interest cr estate created oy this Mortgage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacty, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be
binding upon and inure to the benefit of the parties, their successars and assigns. If ownership of the Property becomes vested in a
person other tnan Grantor, Lender. withcut notice lo Grantor, may deal with Grantor's successors with reference to this Mortgage and
the Indeblecness by way of forcearance or extension without releasing Grantor from the obligations of this Mortgage or liability under
the Indebtecness.

Time is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the
State cf Wyoming as 1o all Indebtedness secured by this Mortgage.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this Morigage. Unless
specifically stated to the cortrary. all references to dollar amounts shall mean amounts in lawful money of the United States of America.
Words and ‘erms used ir the singular shall include the plural, and the plural shall include the singular, as the contex: may require. Words
and terms not otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform CGommercial Code:

Borrower. The word "Borrower" means BIGHORN DESIGN HOMES. LLC and includes al co-signers and co-makers signing the Note
and all their successors and assigns.

Environmental Laws. The words "Environmental Laws” mean any and 2ll state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment. inciuding without limitation the Comprehensive Environmentat
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendmerts and Reauthorizatiors Act of 1986, Pub. L. No. 89-499 {"SARA"), the ~aza-dous Materials Transportation Act, 49 U.3.C.
Sectior 1801, et seq., the Resource Conservation and Recavery Act, 42 U.S.C. Section 6901, et seq.. or other appiicable state or
federal taws, rules, or regutations adopted pursuant thereto.

Event of Default. The words “Event of Default” mean any of the events of cefault set forth in this Morigage in the events of default
section of this Mortgage.

Grantor. The word "Grantor” means BIGHORN DESIGN HOMES LLC.
Guarantor. The word "Guarantor” means ary guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of
the Note.

Hazardous Substances. The werds "Hazardous Substances" mean materials that, because of their quantity. concentraticn or
physical, chemical or infectious characteristics, may cause or pose a preseni or potential bazard to human health or the enviconment
when :mproperly used, treated, stored, disposed of, generated, manufactured, transperted or otherwsse handled. The words
"Hazardous Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic
substances, materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also
includes, without limitation, petroleum and petraleum by-products or any fraction thereof and asbestos.

Improvements. The word “Irnprovements” means ali existing and future improvements, buildings, structures. mohile homes affixed on
the Real Property, facilities, additions. replacements and other construction on the Real Property.

Indsbtedness. The word "Indebtedness” means all principal interest. and other amounts. costs and expenses payable under the Note
or Related Docaments, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note

or Related Documants and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
Lender to enforce Grantor's obligaticns under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means First Bank of Wyoming, D vision of Glacier Bank, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 23. 2021. in the original principal amount of
$487,200.00 from Grantor to Lender. together with all renewals of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the promissory "ot or agreemrent, NOTIGE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Perscnal Property. The wards "Personal Property” mean all eguicment, fixtures, ard cther articles of personal property now or
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hereeter owneo by Grarior, and now or hereafter at'agned or affixed 10 the Real Property: together with ali accessions, parts ard
additions to. all repsacements of. and all substitutions for, any of such property; and togetner with all prozeeds (including without
limitatior all insurance proceecs and refunds of orem-ums) from ary sale or other disposition of the Property. However, should the
Real Propety te located in an area dasignated by the Administraior of the Federal Emergency Management Agercy s a spesa. flocd
hazard area, Personal Property is imited tc anly thase items specifically coverad (nurrently or nereafters by Coverage A of 1ne standard
flood (nsurance policy ssued in accordance with the Nat'onal Fiood Insurance 2rogram of Jnder equivaleni coverage s milady issued
by a private insurer to satisly the National Floed Insurance Act {as amendedh,

Property. "he word "Property” means collective'y the Real P-aperty and the Persenal Property.
Real Property. The wcrds “Real Property” mean the rea prooerty interests arc nghts, as further descnbed i this Mortgage.

Related Documents. The words "Related Docurnenls” mean ali prormissory rotes. credn agreements, lean agreemen:s, environmental
agreements, guaranties, security agreernents. mortgages, deeds of trust, secunty dewds. collateral mortgages, and all other
irstruments, agreercents and documents, whether now o+ heveafter existing, execuied in connection with: the indebtecness.

Rents. The word 'Rents” means all present snd futura rents, reverues, imcome, issues. royait.es, profits, ard other benelits derved
from the Property

GRANTOR ACKNOWLE?GES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
s /"‘

GRANTOR' v

;
BIGHURN DESIGN HONES, LLC-
AP

By, - , —
PA}J&.‘VTREIDE, I, Member of BIGHORN DESIGN HOMES, LLC

7 BIGHORN DESIGN HOMES, LLC
BIGHORN DESIGN SFUDJG. LLG: Member of BIGHORN DESIGN HOMES, LLG
TN 7 1 i )/
By: LR
FAUL W TREGE. I, Member of BIGHORN DESIGN STUDIO, LLC

- LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

.

State of 5“%.’2 (4810 & (_%
County of S}\Lrlvj an

This instrumert was acknowledged betcre me on %{ -LQ] U (oate) by PAUL H TREIDE, I, Member of BIGHORN DESIGN

HOMES, LLC.

SSRSYY
S5 NNO » Y
5 ol
o “”V’/f N 5

et re,

(‘/ \’\L«/N:[ o

(Nmu\lal Signature)

My .>' ion expires: (J. '{g__@ “
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

state of AN TV 1 ca

Y

1l
County of _*.__| I. ViNAr
ela!
HE N
“his instrument was acknowledged befcre me on s BT 7 (date} by ELLEN C TREIDE. Member of BIGHORN DESIGN
HOMES, LLC. :

Lo

'
|
: . ¢
A Y|
AN
(Nofrht Signature)

£ 7

oo

My ami expires: 'J

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

N

‘\ \.
State of ‘\“i v m%
Cotagom F
County of A\ YWLKT A4

{date) by PAUL H TREIDE, I, Member of BIGHORN DESIGN

A
FERULS

(Notaria[ Signature}
{

o

Poam s
My commission expires: LL 1L -
7
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