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Prepared By/Retura To: ¥irst Federal Bank & Trust, 1043 Cof\feerg]Ave,Shérldan, WY
82801 ~

DEED RESTRICTION

|
THE STATE OF Wyouiing
COUNTY OF Sheridun

| The undersigned, JACOB TMAKER AND BRITTNIE R MAKER, HUSBAND AND WIFE
(“Owner”), is the owner of certain real property and _improvcménts located at 181 Sioux St, in Shéridan;
Sheridan County, Stite of Wyoming, and more particularly described on Exhibit‘A attached hereto and
incorporated herein for all purposes (the “Property™). For value received, the ddequacy and sufficiency of
which are hereby acknowledged, Owner does hereby impress the Property with the followmg deed

restrictions:
1. For pwiposes of tiese restrictions, the following terms have meaning indicated:’

“Retention Period” means a period of five (5) years beginning on the date of execution of this
" Deed Resiiciion. '

“Termination [ate” means the next calendar day following the end of the Retention Period, on

which day this Deed Restriction shall terminate and be of no further force or effect.

“Lender” means First Federal Bank & Trust, with place of business is located at: 1043 Coffeen..
Ave., Sheridan, WY 82801. ‘

“Bank” means The Federal Home Loan Bank of Des Moines ATTN: Community. Investment:
Deparunent 801 Walnut St Suite 200 Des Moines, IA 50309-3515.

I
1Rev, 6-15-2016

e e

AR




BOOK 565 PAGE 6/2017 4:20 PM PAGE: 2 OF 4
107 FEES: $21.00 KK NOTICE
EDA SCHUNK THOMPSON SHERIDAN COUNTY CLERK

“AHP" means the affordable housing program of the Bank.

“Direct Subsidy” ineans the amount funded by the Bank, in assoc,iatior'\ with its AHP as prescribed
by the upplicabil rules and regulations of the Federal Housing Finance Agency (FHFA), for the i
benefit of the prospective Owner and for the purpose of assisting such Owner in the purchasg,’
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construction, or rehabilitation of the property.

“Very low-, low-, or moderate-income household” means a family with-an income at or below .
36%, 5020 or ‘du‘f-c, respectively, of the median income for the area, with the income limit adjusted
fur housclivid size tn accordance with the methodology of the appli'c'ablc»médian income standard,’

2. The Lender is 1o Le given notice of any sale or refinancing of the Property that occurs ‘prior to the
end of the Releniion Period.

3. In the evers ufa sule or refinancing of the Property prior to the end of the Retention Period, an
amount equal (o a pro rata share of the $7,500.00 Direct Subsidy, reduced by 11/60__for every month
the selling Owner owned the Property, shall be repaid to the Lender from'ah'y_ net gain ic_:allzcd '

upon the sale or refinancing of the Property after deduction for sales expenses, unless:

i. the Property was assisted with a permanent mortgage loan funded byf’an‘A_lf-‘[P'éubsldizcd'
adviice;
il. thic Propesty is cold to a very low-, low=, or moderate-income household, or;

iii.

following n cefinancing, the unit continues-to be subject to a deed restriction or other légally

enforceable retention agreement or mechanism.

. Repayment of the Direct Subsidy shall be made to the Lender. Lendér_.is required By Federal
‘ Housirg Finunce Agency regulations to remit.any payments received to thé Bank..

5.1 This instrument and these restrictions are ‘subordinate to the ﬁghtshndv liens,: if any, under any
valid outstanding Mortgage or Deed of Trust, currently. of rccord The obligationto repay the
Direct Subsidy chall terminate after any foreclosure, deed-in-lieu of }forcclosure, or assignment of

Rev. 6-15-2016




Fid

HIIIIHIIHH A W

‘ 2/16/2017 4:20 PM PAGE: 3 OF 4
BOOK 565 PAGE 108 FEES: $21.00 KK NOTICE
EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

first Mongage or Deed of Trust to the Secretary of the US Depa_rtrhcn; of Housing and Urban
Development (HUD).

This instrument and the deed restrictions contained herein shall be deemed released and
dlscn.nncd on the earlier to occur of (i) the Termination Date, or‘(ii) the date on which the Direct
Subsidy is vepaid prior to the Termination Date under Sections 3, 4, or § hereof. The: Lcnder
named in this insteument, or its successors or assigns, shall be responsible for'thq compleﬁdn and
recording of any znd all documentation necessary to effect any release or subordination of this.
instruanent in cunneetion with a sale or refinancing of the Property during the Retention Period.
‘The l.c_m_ic}' sint}] ot be required to file a release in connection with thie expiration of this Deed

Restriction futtuning the Termination Date.

Owner understands and agrees that this instrument shall be govei'ned by the laws of the State of -
Wyoming und thuc venue for any action to enfarce the provisions of this instrument shall be in:
Sheridan County.

EXECUTED this 16 day of Fgbrydty, 2017,

Dy:

7
Title: Owner  Printed Name: Jacob TMaker.

o B Mo |

Titke: Owner  Printed Name: Britinie R Maker

{Owaer Ackrowlcdgment]

THESTATE OF Wyoming
COUNTY OF Sheridan

- This instrument was acknowledged before me on this 16" day of February,:2017 by

Jacob I Maker and Brittnie R Maker (Owner).

Rev. 6-15-2016
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Exhibit A

(Legal description subject property)

LO T'10, BLOCK 4, MURRAR‘Y & MARLEY ADDITION TO THE TOWN, NOW.
- CITY OF SHERIDAN, SHERIDAN COUNTY, WYOMING

ALSO
(ASTRIP OF LAND 38.3 FEET IN WIDTH, NORTH AND SOUTH, ABUTTING

' ALONG THE FULL SOUTH LINE OF LOT 10, AND BOUNDED ON THE EAST

AND WEST OF TUE SIDE LINES OF SAID LOT EXTENDED SOUTH.

Rev. 6-15-2016
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