~and Related Documents, Borrower mortgages and conveys to Lender
‘future improvements, all rights relating to the Real Property {including minerals, ofl, gas, water, and the like

“RECORDED SEPTEMBER 11, 1085 BK 234 PG 467 NO 939593 MARGARET LEWIS, COUNTY CLERK

Borrower: ~ __Commmity Media, Incorporated ' Lender: al
il in AT
—¢/o Dayid E. Palmerlee; 100 5. Main P. 0. Box. 2007 :
__Buffala, WY 82834 ; __Sheridan, WY 82801

Borrower is the owner of the followlng-described real property located In the County of _Shﬂndm
and the State of Wyoming {the “Real Property"}):

"See attached Exhibit A"

Borrower has agreed to offer the Real Property in support of an abligation of X4 Borrower [ : et
(“Obligor”) In the principal amount of $ ___785,000.00 - on certain tarms and conditions, The indebtedness will be
evidenced by a promissary note or notes or other credit agreement which, with any notes or other agreement given In renewal of
or substitution for the notes originally Issued, are called “the Notes.” The Notes will mature notlaterthan -~ - .~ .
The term “Indebtedness” as used in this Morigage shall mean all principal and Interest payable under the Notes and any amounts
expended or advanced by Lender to discharge obligations of Borrower and expenses incurred by Lender to enforce obligations of
Borrower hereunder, as permitted under this Mortgage, together with Interest thereon as pravided hereln.. -~
The “Related Documents", which are executed in connection with this Mortgage, shall mean that certain (check which applies)

£t loan agreement dated __January 8, 1981 and August 23, 1985 ; :

Il security agreement(s) dated ___August’ 23, T9R5 : L

Bl other: (specify) Palmerlee, Huckaby and Wallop. note dated August 23, 1985 for $32€| ,809.43
To secure payment of the Indebtedness with Interest thereon in strict accardance with the terms of the Notes, orany other agree-
ments evidencing part of the Indebtedness, and to secure performance hﬁ Borrower of the covenants contained in this Mortgage

the Real Property with all appurtenances, all existing or

);-and all ditch rights

(including stack in entities with ditch or irrigation rights}). Borrower' presently assigns to Lender all of Borrower's right, title, and

interest in and to all rents, revenue, Income, Issues, and profits (“Income”) from the Real Property described above. Barrower
grants Lender a Uniform Commercial Code security Interest in the Income and in all equipment, fixtures, furnishings, and other
articles of personal property owned by Borrower, now or subsequently attached or affixed to the Real Property described above,
together with all accesslons; parts, or additions to, or replacements of, and all substitutions for any such property, and together
with-all proceeds (Including Insurance proceeds and refunds of premiums) from any sale or. other disposition,. (the “Personal

Property”). The Real Property and Personal Property are collectively referred to as the “Mortgaged Property.”

(Check if applicable): [ There Is a mobile home on the Real Property, which Is covered by this security instrument, and which is
and shall remain (check one): (J Personal Property. (1 Real Property. -

The term “Borrower” is used in this Mortgage for convenience of the parties, and use of that term shall not affect the liabllity of
any such Borrower on the Note. Any Borrower who co-signs this Mortgage, but does not execute the Note:-
{8) " is co-signing this Mortgage only to grant and convey that Borrower's interest in the Real Property to Lender under the
terms of this Mortgage; i
{b) s not personally llable under the Note except as otherwise provided by law or contract; and e
(c) ‘agrees that Lender and any other Borrower hereunder may agree to: extend, modify, forebear, or'make any other
.- accommodations or amendments with regard to the terms of this Mortgage or the Note, without that Borrower’s consent
_-and without releasing that Barrower or modifying this Mortgage as to that Borrower's interest in the Real Property.
{d)- acknowledges that Lender would not have entered Into the lending relationship. relating to-the Indebtedness except for
rellanice upon all of the obligations of all of the Borrowers under this Mortgage. PRI et et ol ! :

{Check if_a'pph.:éble): [1 This Morigage supports a revolving line of credit, which obligates Lender td"rﬁ'aké n.d'van(:.es to Bor-
: : : rower (or Obligor) so long as Borrower (or Obligor) complies with the terms of the creditagreement. .
& Indebtedness, as defined above, includes, In addition to the principal amount specified  above, any
future amounts that Lender may in its discretion loan to Borrower (or Obligor), together with Interest
5 thereon.
This Mortgage, Including the assignment of Income and the securlty interest, Is given to secure payment of the Indebtedness and
performance of all obligations of Borrowers under this Mortgage and Is given and accepted on the following terms and conditions:
3 TERMS AND CONDITIONS 2 2
1. Payment and Performanca. Except as provided above, Borrower will pay to Lender promptly when dua all ts secured by this Mortgage and will
strictly perform all obligations imposed upon Borrower by this Mortgage. : y
P tan and M of Property. i)
2.1 Possession. Until in delault, Borrower may remaln in possession and control of and operate and manage the Mortgaged Property and collect the
rents, revenues, income, issues, and profits. 3 i
2.2 Duty to M B shall malntain the Mortgaged Property in first class condition. and promptly perform, all repairs and maintenance

necessary to preserve its value, : 5 :
* 2.3 Waats: Nulsance. Borrower shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on the Mortgaged Proparty or any

2.

portion thereof, Including without imiaton, | or alienation by Borrower of the right to remove any timber; minerals {including olt and gas}, or gravel
orrock products. ; . . S s g e s

24 'R 1 of Imp ts, B shall not demolish or remove any Improvements fram the Morigaged Property withoyt the prior written con-
sent of Lender, which will not be withhald 1f Borrower makes arrangemants satisfactory to Lendar to replace any [y 1t which Bon prop to
remove with one of atleast equal value. “Improvements” shall include all exlsiing and future buildings, structures, and parking facilities. .

*2.5 Lender's Right to Enter, Lander and Its agents and representatives may enter upon the Mort 4 Property at all ble times to attend to
Lender's Interest and nspect the Mortgaged Property, - . A ‘ : L ;
2.6 Compli With G ! Regulat! B ershall promptly comply with all laws, ordinances, and regulations of all g L

_authgrities apphcahle to the use or v of the M 1 Properly. Bort may contest in good fatth any such law, ordinance, or regulation and

withhold )3 duting any p appropriate appeals; 30 long as Borrower has notifled Lender in writing prier to doing so and
Lender's Interest in the Marigaged Property is not jeopardized. Lender may require Borrower to post adequate security (reasonably satisfactory to Lender)
fo profect Lender's interest. "ol 5 :

2.7 Duty to Protect. Borrower shall do all other acts, in addition to those set forth In this section, that from the character and the use of the Mortgaged
Property are reasonably necessary to protect and preserve the security.

gl
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