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MORTGAGE DELED WITHL RELEASE OF HOMESTEAD

oy YA, o woman, and WILLIAM J. LAYA AND JO)’CIF J.
l,As’dA/:I!'l}’R:}g'l':=ilElS‘A(;l‘-‘\ 1531?5" \llll,LlAM J. LAYA TRUST UNDER AGREI'.M‘I-,‘N l
DATED NOVEMBER 19, 1993, partuers In a purtnership known as LITTLE
GOOSE LAND COMPANY, (herein referred to us mortgagor, whether anc or imore persons or
entities), of Sheridan County, State of Wyoming, to sccure the payment of FITT -EIGHT
THOUSAND DOLLARS ($58,000.00), due November 6, 2017, with interest from August
7. 200! at the rate of seven percent (7.0%) per annum, payable in monthly installments as
evidenced by one (1) promissory note, of even date herewith and to sccure the payment of all other
notes given in exchange, substitution or replucement of the nbove-described note or in modi-
fication, renewal or extension thercof, in whole or in part, and to secure, us ng]dlllonul security, the
payment of any other indebtedness which muy now or hereafier be owing by mortgagor to
mortgagee, does hercby mortgage and warrant, with power of sale o WIL,LIAM J. LAYA
AND JOYCE J. LAYA, TRUSTEES OF THE WILLIAM J. LAYA TRUST UNDER
AGREEMENT DATED NOVEMBER 19, 1992 (hercin referred to as mortgngcc) \yhosc
address is 91 Kooi Road, Ranchester, WY 82839, the following-described real estate situate in the
County of Sheridan, State of Wyoming, to-wit:

Lot 3 of the Subdivision of Lot 4, Sunnyside Addition to the Town, now City of
Sheridan, Sheridan County, Wyoming.

Together with all the improvements now or hereaficr on the property and all cosements and
rights of way appurtcnant to the above-described propeny, all water, water rights, and water stock
and fixturcs now or hereafter attached to the property and all rents, issues, crops und profits arising
from the property,

Mortgagor will (1) pay when due, time being of the essence, the indebtedness hereby sccured;
(2) pay all taxes and ussessments on said premises and will, upon mortgagee's request, furnish
mortgagee with receipts evidencing such payments; (3) pay and discharge any lien which has or
may attain priority over this mortgage; provided, wmorgagor shall not be required to discharge the
lien so long as mortgagor shall in good faith contest the lien by or defend n?uins! enforcement of
the lien by legal procecdings which operate to prevent the enforcement of the lien or forfeiture of all
or part of the premises; (4) keep all buildings and improvements now existing or hereafter erected
on the premises insured against loss by fire and hazards included within the term “exiended
coverage™ in a1 sum not less than the unpaid bulunce of the note secured by this mortgage during the
life of this mnurtgage and in favor of and payable to the mongagee; and (5) keep the property in
good repair and not commit waste or permit impairment or deterioration of the property.

If mortgagor fails (o pay tuxcs and assessments or to discharge liens which have or may attain
priority over this mortgage or to keep the buildings and improvements insured as required, then
mortgagee may pay the taxes and assessments, dischurfc the licn, or insure the buildings and
improvements. All sums so paid by the morigagee shall be repaid by mortgagor on demand with
interest at the rate provided for in the promissory note, and aﬂ sums so expended, with interest,
shall be secured hereby in priority with the indebtedness evidenced by the promissory note,

In case of default under the mortgage, the mortgugee may declare the whole indebledness
hereby securcd immediately due and payable without further demund.

In the cvent that the mortgagor conveys title (fegal, cquitable or both) to all or any portion of
said premises or in the event that such title becomes vested in a person other than the mortgagor in
any manner whatsoever except under the power of eminent domain, or in the event that the mort-
gagor leases all or any portion of said premises, then in any such case the entire unpaid principal of
the note secured hereby with all nccrued interest thereon shall, at the option of the mortgugee at uny
time thereafier, become immediately due and payable without notice.

Upon default, the mortgagee may scll and dispase of the premises by advertisement nnd sale
according to the statutes of the State of Wyoming or may proceed to enforce ils mortguge by court
action. I any portion of the indebicdness is not satisfied by the sale of the premises pursuant to
advertisement and sale or court deciee, the mortgagee may obtain a judgment against the mortigagor
on that portion of the indebtedness not satisfied by the sale of the property, Aﬁ remedies provided
by this mortguge shall be cumulative and in addition tv every other remedy afforded by law or in
equity or by statute to the mortgagee. This morigagee shnl{bc entitled to collect all reasonable
costs and expenses, includin‘g reusonable altorney’s (ees, incurred in pursuing the remedics
provided in this mortgage or afforded by law.

To the extent permiticd by law, the mortgagee, in connection with any foreclosure of this
mortgage, whether by advertisement and sale or by cowt action, or upon actual or threatened waste
1o the premises, or upon nner defuult in the observance or performance of any covenant or
agrecment of the mortgagor hercunder, may upply to u court of competent Jjunisdiction for the
appointment of a receiver of the premises or any pottion thereof, with notice to the mortgagor, and
shall be entitled to the appointment of a receiver in any such event as o matter of nght, whether or

&7~

b

ey ATy T I v e LR T SR
e R S 0 Ve

e o




690

not the premises are adequate security for the indebtedness secured hereby, the mortgagor 15
insolven, or waste of the premises has been threatened or commitied. The receiver shall have the
right and authority to enler into immediate possession of the premises and improvements and to
care for and manage the same and colleet all rents, issues, and profits there-from. Such rents,
issucs and profits, if any, shall be first applied to the costs and expenses of the receivership and
then lowmc’J the satisfaction of the indebiedness hereby secured and the costs of any foreclosure.

In case of any default whereby the right of foreclosure arises hereunder, the mongagee shall at
once become enlitled to exclusive possession, use and enjoyment of the property and to all rents,
issues, crops and profits ansing from the property from the accruing of the nght to fore-close and
during the pendency of foreclosure proceedings and the period of tedemption. The possession,
rents, issues, crops, and profits shall be delivered to the mortgagee upon demand, and montgagee
may enforce these rights by appropriate civil proceedings, including actions in ejectment, forcible
entry, or unlawful detainer,

1T any provision of this morigage is prohibited or declared to be urenforceable, such
prohibition or unenforceability shall not affect the remaining provisions of this mortgage.

Mortgagor relinquishes and waives all rights under and by virtue of the homestead exempiion
laws of the State of Wyoming.

DATED this _2 3 dayof ___Alrzzanbrrz_ 2001,

S, 555

Mary B, Laya? Partner

UMM&L%&W

William J. Laya, Trustee of lhchniliam J. Laya Trust
under agreement dated November 19, 1993, Partner

LY W4 Vil A
Jgyee I Wiga, Toghee of the/Waliiam J. Laya Trust
under agreement (Jated November 19, 1993, Partner

STATE or.éé,{“-_-n_,_‘;‘/,._)

: s
County of )

~—FHife above and foregoing Mortgage Deed With Release of Homestead was subscribed,
sworn (o and acknowledged before me this_2 3 *day of 2002, by Mary
Beth Laya.

{3t o Ot H*’W Dbl 7,

My Commission expires: £ 2.+ 2 V-2 d

STATE OF WYOMING )
HE TS
County of Sheridan )

The above and foregoing Mortgage Deed With Release of Homestead was subscribed,
swomn o and acknowledged before me this 2 Frdday of LV pe ppe dsc o 2004, by
William J. Laya and Joyee J. Laya, Trustees of the William 1. Laya Trust under agreement dated
November 19, 1993,
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