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MORTGAGE AND FIXTURE FILING

THIS MORTGAGE dated September 8, 2017, is made and executed between SARAH R. FREDERICKSON, a
single person, whose address is 7 S. SHARPTAILED ROAD, SHERIDAN, WY 82801 (referred to below as
“Grantor'} and COWBOY STATE BANK, whose address Is 5§15 US HWY 14, P.O. Box 789, RANCHESTER, WY
82839 (referred to below as "Lender”).

GRANT OF MORTGAGE, For valuable consideration, Grantor morigages and conveys to Lender all of Grantor's right, tile, and interest in
and o the following descrbed real propaity, togéther with all existing or subssquently erected or affixed bulldings, improvemeants and fixtures; all
easemants, rights of way, and appunienances; all water, water righls, watercourses and ditch tights (Including stack in ulilities with ditch or irrigation
tights), oad all other rights, .royalties, and profits relating to the real propenty, including without fimitation all minerals, off, gas, gectharmal and
simitar matters, (the "Real Property") located in Sheridan County, State of Wyoming:

Real estate located In the COUNTY OF SHERIDAN, STATE OF WYOMING, described in Exhibit A"

attached hereto and incorporated herein by reference just as if it had baen fully set forth in this Mortgage
or Deed of Trust.

The Real Property or its address is commonly known as Real Property located in Sheridan County, WY.
The Real Property tax identification number Is as follows: Parcet No. 3277.

Grantor presently assigns to Lender ail of Grantor's right, titte, and interest In and to all present and future leases of the Proparty and all Rents from
the Property. In addition, Grantor grants to Lendar a Uniform Cormmerclal Cods: sacurity interest in the Persanal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) FERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE (S GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they became due and shall strictly perform 2ll of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantar's possession and use of the Praperty shall be governed
by the following provisions:

Possession and Use. Untll the occurrence of an Event of Default, Grantor may (1) remaln in possession and control of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Proparty.
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Outy to Maintstn. Grantor shall malataln the Property In tenantable condifion and pramptly perform all repairs, replacements, and
rraintenance necessary to preserve ts vakie:

Compliance With Environmental Laws. Grantor reprosents. and warrants to Lender that (1) During the periad of Grantor's awnsrship of
the Proparty, there has baen no use, gereration, manufacture, storage, trediment, disposal, release or ihretened release of any Hazardous
Substance by sty person on, under, gbout arffom the Property; (2] Grantor hias no knowledge of, or reason to believe that there has baen,
oxsept a8 previously disclosed to.and acknowlexiged by Lander inwriling, (8} any breach or viotation of any Environmental Laws, &) any
use, generation, manufacture, siorage, treatment, disposal, releass or threatenad release of any Hazardous Substance on,-under, about. o
frem the Property by any prior owners or oceupanty of the Property, ur (¢} "any actual of threatened liigation or claims of any kind by any
person relating to such matlers; and (3) Except as previsusly disclosed to and acknowledged by Lender in writing, {a) neither Grantor
nos-gny tarant .- contractor, agent or other authorized user of the Property shall.use; generate, manufacture, store, troat, dispose of or release
any HazardoUs Substancé on, under, about or from the Property; and (b) any Such dclivity shall be conducied In compliance with all
applicabla federal, state, and tocal lews, regulations and ordinancés, Includinig withut limitation 4l Envirenmantal Laws. Grantor avthorizes
Lender and ts agents to-enter upon the Proparty to make such inspeciions and tesls, ot Grantor's expense, as Lender may desm appropifate
to determine compliance of the Property with this.seclion of the Mortgage. Any Inspections or tests made by Lender shall be for Lenders
purposes only and shall not be construed to create any responalbifily or liability on the part of Lender to Granitor or 1o any other person.  The
representations and warranties contalned hereln: are baged on Grantor's-due- diligence In investipsting the Propey for Hazardous
Substances. Grantor hergby (1) releases and walves any fulure claims agaiiist Lender for indetrmity or contribution it the ovent:Grantor

comes lisble for cleanup or other costs under eny:such laws; and (2) agreesto indernify, defend, and hold harmless Lender against any
and all claims, losses, lisbiftles, damages; penaities, and expenses which Lender oay direclly ar indiractly susiain o suffer resulting from &
breach of this section of the Mortgage or as a cansequence of any use, genaretion, manufacture, storage, dispossy, release-or threatened
release oceurring pricr to Grantor's ownership or interest In he Praperly, whethar ornot the same was or should have been knowrito Grantor.
The provisions of this seclion of the Mortgage, including the obiigatian to indemnify and defend, shall survive the payment of the Indebtedness
end the satisfaction and reconveyance of the llen of this Mortgage and shall not be affected by Lender's acquisition of any interest In the
Praperly, whether by foreclasure or-otharwise.

Nulsance, Waste. Grantor shall not cduse, condust or permit any nuisancs nor commit, parmit, of suffer any stripping of or waste on or to
the Preperly or any poriion of the Proparty. Without imiting the generality of the foregoing, Grantor wlll not reraove, of grant to any other
party the right lo remove, any timber, minerals (Including ofl and gas), coal, clay, s¢aria, soll, gravel or raek products without Landers prior
written consent.

Removat of Improvements. Grantor shall not demetish'or remove any Improvements from the Real Property without Lender's prior written

consent. As a condition to the removal of any Improvements, Lender may require Granter to make arrangements satisfactory to Lenderto
replace such Improvements with.Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propeity at all reasonable times to
aitand 1o Lender's Interests and to nspect the Res! Property for purposes of Grantor's compliance with the terms and conditions of this
Morigage.

Compliance with Goverrmentat Requlremonts. Grantor shall promptly comply with all taws, ordinances, and regulations, now or hereafter
in sffect, of all govemmental authorities spplicabls to the use or occupancy of the Property, including without limitation, the Americans With
Disabilitiss Act. Grantor may contest in good faith any such law, erdinance, or-regulation and withhold complianca during any procesding,
including. eppropriate appeuls, so long as Grantor has notified Lender Inwriting prier to doing 50 and so long 88, In Lender's sofe-opinion,
Lender's interests In the Property are not jecpardized. Lender may fequire Grantor 0. poist adequate securlly or a surely bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees nelther to abandon or leave unattended the Propsrty. Grantor shall do all other acts, In addition to those

acts set forth above in this section, which from the character and use of the Proparty are reasonably necessary to protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, st Lenders option, declare immediately due and payable all sums secured by this

Mortgags upon the sale or transfer, without: Lender's prior wriltan consent, of

all or any part of the Real Propiarty, or any inersst in the Real

Propery. A “salo or transfer” means the conveyance of Real Property orany right, titis er Interest In the Real Property; whether lagal, baneficial or
equitable; whether voluntary or inveluntary; whether by oulright sale, deed, instsliment sals contract, land contract; contract for deed, laasehold
interest with a term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of any baneficlal interest in orto any land
trust holding title to the Real Proparty, or by any other methed of conveyance of-an intefest in ihe Real Property. Howaver, this option shall notbe
exarcised by Lender If such axercise I prohitited by federa) faw or by Wysming taw,

TAXES AND LIENS. The fofllowing provisions relating to the taxes and flens on the Property are part of this Mortgage:

Payment. Grantor. shail pay when due (and In all events prior to definguency) all taxes, .payroll taxes, special taxes, asgessments, water
charges and sewer service charges levied against or on account of the Propsrty, and shall pay when due all claims for work done on or for
servicas rendered or material furnished to the Property. Grantor shall msintain the Property frea of any flens having priority over or equat to
the Interest of Lender under this Mortgage, except for those liens spegifically agreed to In writing by Lender, and except for the lien of taxes
and assessments not due as further specifiad In the Right to Contest paragraph.

Right to Contest. Granlor may withheld paymant of any tax, essessment; or claim in canitection with. a. good faith dispute over the
obligation to pay, so-long as Lender's intarest in the Properly is not jeopardized, 1f a lisn arlags-or is fled-as & result of renpayment, Grantor
shall within fifteen (16).days after the lien eriges or, .2 len Is filed; withtn fifieen (15) days after Granter hes notice of the filng; secure the
discharge of the llen, or if requested by Lender, deposit with Lender cashy ora sufficlent corporate surety bond of other security gatisfactory to
Lender in an amount sufficlent to discharge the llen plus any costs and reasonsble attomeys' tees, or ather chages thet cold secrue as a
result of a foreclogure or sale under the lien. In any contest, Grantar shalt difend ltsslf and Lender and shall s any adverse judgrent

before enforcament against the Property. Grantor shall name Lendsr as an additional obliges under any surety bond furnished in the contest
procesdings.

Evidence of Fayment. Grantor shall upon demand fumish to Lender satistactory evidence of payment of the taxes or assessments and
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shall authorize the appropriate governmental official to defiver to Londer at any time a wrilten statement of the taxes and sssessments against
the Property.

Notico of Constructlon, Granlor shall notiy Lender at least fificen (16) duys before any work Is tommenced, any services are fumished, or
any materlals are-suppliad to the Property, if any mechapic’s e, naterialmen's flen, or othar ien-could bo asseried on account of the work,
services, or motarials, Grantor will upon request of Lender furnlsh to Lénder advance assurances-satisfactory to Lendsr that Grantdr can
and will pay the ¢ost of slch improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Mortgage:
Maintenance of Insurance, Grantor shall procure and-maintain poficies of fira insurance with standard extended coverage endorsements

on 2 replacernent basis for the full Insurable value cavering ail improvements on the Real Property In an amount sufficient to avold application
of any chinsurance clause, and with & slandard morigages clause in favor -of Lender. Grantar shall also procure and maistain
comprehensive general Habliity Insurance in such.covarage amounts as Lender may request with Lender being named as-addifional insureds
in such labitity Insurance policies. Addiionally, Grantor shall mafniain such othar Insurance, including but nol mited to hazard, business
interruption ‘and bofler insurance as Lender may require. Folicies shall be written by such Insurance companies and In such form as tay be
feasonably acceptable to Lerider. Grantor shall daliver to Lender certificates of ‘coverage from each inaurer contalning a stipulation that
coverege will not be cancelled or dimlnished without a minimum of ten (10)- days’ prior written ngtice to Lender and fot containing any
disclaimer of the insurar's Hiabliity for fafiure to give such notice. Each insuranca policy alse shall tnclude an endorsement providing that
covarage i favor of Lenderwill not be Impaired in any way by any act, smisslon or default of Grantor ar-any olher person,  Should the Reat
Property be locatad In"an ares designated by the Administrator of the Federal Emergency Wenagement Agency as e spacial flood hazard
area, Grantor agreas-ta obtein and maintain Federal Flood Insurancs, i available, for the full unpald peincipal balanco of the loan and any
prior lisns on the property securing the loan, up to the maximum polley inits st under the. National Fiood Insurance Program, oras otherivise
tequired by Lender, and {o maintain such insurance for the term of tha-loan.

Application of Protoads. Grantor shall promplly nolify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor falls-to do so within fifteen (15).days of the casualty, Whether or riot Lender's security is impalrad, Lender may, 4t Lender's eleclion,
recelve snd relain the proceeds. of any insurance and apply the proceeds o the reduction of the Indebledness, payment of any. llen affecling
the Proparty, of the resforation ‘and repair of the Property. If Lander elects to apply the proceeds to restorstion and repalr, Grantor shell
repair or replace the damaged ot destroyed Improvamenits in a manner. satisfastory to Lender. Lender-shafl, upon-satisfactory proof of such
expenditura, pay or relmburse Grantor from the proceeds for tha rensonable cost of repair or restoration if Grantor Is not in default under this
Montgage. Any proceeds which have not been disbursed within 180 days ater thelr racelpt-and which Lender has nol commitied to the repaly
or restoralion.of the Proparty shall be used first to pay any amount awing to Lender under this Wortgage, then to pay accrued interest, and the
remainder, If any, shall be applied. to the principal balance of the Indsbtedness: If Lender holds any proceeds after payment In full of the
Indebtednass, such proceads shall be pald to Grantar as'Grantor's Interests may appear.

LENDER'S EXPENDITURES. ifany aclian or precaading is commenced that would materially affect Lender's Interest in the Propenty or if Grantar
fails t6 comply with any provision of this Morlgage or-any Relsted Documents, inciuding but not lmited to Grantor's failure to ‘discharge of pay
vihen due any amounts Grontor Is required to discharge.or pay under this Montgage or any Related Documents, Lender on Grantor's behaif may
{but shall not be obligated t0) take any eclion that Lendar desms dpproprials, inchiding bt not finifted to discharging or paying all taxes, lleris,
securlly interests, encumbiranées and wther claims, gt any time evied or placed on the Property and paying all costs for insyring, mairitaining and
ﬁres,ewmgj the Property, Al such expenditures incurred of paid by Lender for such pux?m will thien bear interest at the rate charged under the

ofe: from tha-date incurred or pald by Lender to the dale of repsyment by Grantor, | such expensas will become a part of the Indobtedness
and, at Leénder's option, will (A) be pagable of demond; (B) ba added to-the bulance of the Note and be apponioned among and be payable
with any [nstaliment payments to tscome dug diiring éther’ (1) the term-of any-applitabile Insurance policy; or (2) the remalning tsm of the
Note; or (C) bes freated.as a balfoon payment which will'be due and payable at the Note's maturity. The Mortgage aiso will secure payment of
these amounts. Such right shall be.in addition to alt othor rights and remedles to which Lender may bs entiifed ypen Default

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title, Grantor warmnts that: (a) Grantor holds good and marketable title of record 1o the Proparty in fes simple, free and cloar of all liens
and encuribrances other than those set forth In the Real Proparty description or In any itle jisurance mﬂ%.;tlﬂe report. or fingl title opinion
issued In favor of, and accepted by, Lender In connegtien with this Mortgage, and (b) Grantor has the full right, power, and authiorilty (o
exacute and deliver this Morigage to Lender.

Defense of Title, Subijact to the gxception In the. paragraph above, Grantor warrants and will foréver defénd the title to the Property. against
the. lawful claims of sll persons. In the event any acfion or proceeding I cammenced that questions Grantor's title or lhe interest of Lender
under this Morigage, Grantor shall defond the aclion at Grantar's expense. Grantor may be the nominal party In such proceediig, but Lender
shall be éntitied to participate in the proceeding end to ba reprasanted in the proceeding by counsel of Lender's.own choice, and’ Grantor will
deliver, or'dause to be déllvered; to Lender such instruments as Lendar may request from time to timie to'permit such partidpation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and reguistions of govermantal autherities,

Survival of Representations and Warrantles. All represantations, warranties, and agreements made by Grantor In this Mortgage shall

survive the-execulion and delivery of this Mortgege, shall be continuing In nature, and shall remaln in full forca and effect until such tims as
Grantor's Indebtedness shail ba pald in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
Proceedings. it any proceeding in condemnation is filed, Geantor shall promply olity Lender In wiiting, and Grantor shall promptly take
such steps as may be: necessary to-defend the action and cbtaln the awerd, Granter mdy ba the nominal party in such praceeding, but
Lender shall be enfitled to participate in the procending and to be reprasented in the proceeding by counsel of iis own choite, and Grantor wil

deliver or causy to b deliverad to Lender suoh instruments and documentstion as may be requested by Lender from timia 1o tirie to permit
such pardicipation,

Appilication of Net Proceads. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
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purehase In flau of condemnation, Lender may at iis election requlre that all or any portion of the net proceeds of the award bo applied to the
Indebledness or the repalr or restoration of the Proparty. The nat procseds of the award shall menn the award after payment of all
reasonable costs, expenses, and attorneys' fees Incurred by Lander in connection with the conderanatian.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal axecute auch docurments in addilion to this Morigage and take
whatever other actlon Is requested by Lender to perfect and continue L,snder's flan on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, togsther with all expenses Incurred In resording, petfecting or contlnuing this Morlgage, including without
Imitation all taxes, fees, documentary stamps, and other charges for racording or ragistering this Mortgege,

Taxes. The following shall constitute taxes to which this section appliss: (1) a specific tax upon this type of Mortgage or upon all or any
part of the (ndebtedness secured by this Mortgage; (2) a speclfic tax on Grantor which Grantor Is autherized or required to deduct from
payments on the Indebledness secured by this typs of Mortgags; (3) a tax on this type of Mortgage chargeable against the Lender or the

holder of the Note; and (4) a specific tax on all or any portion of the Indebledness or on paymaents of principal and Interest made by
Grantor,

Subsequent Taxes. If any tax to which this section applles Is enacted subsequent to the date of this Mortgage, this event shall have the
same affect as an Event of Default, and Lender may exerclss any or all of its avallable remedlas for an Event of Dsfault as provided below
unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficlsnt cotparate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security sgreement aro'a part of
this Mortgage:

Security Agreement, This Instrument shall constitute a Security Agresment to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commerclal Cede as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall take whatever action Is requested by Lender to perfect and continue Lenders
security interest in the Rents and Personal Propsrty. In addition te recording this Mortgage in the real property records, Lender may, st any
time and without further authorization from Granter, flle executed counterpants, coples_ of raproductions of this Mortgage as a financing
statement. Grantor shall reimburse. Landar for all expenses Incurred in perfecting or continuing this security interest.  Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not
aflixed o the Property in a manner-and at a place reasanably coavenient to Grantor and Lender and make it avafiable to Lender within three
(3) days after receipt of wrilten demand from Lender to the extent permitied by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which Infermation concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniferm Commerolal Cods) are as stated on the first page of this
Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and aftomey-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will causa to be
made, exacuted or delivered, to Lender or to Lender's designee, and whan requested by Lender, causs to be filed, recorded, refiled, or
rerscorded, as the casa may be, atsuch tmes and In such officas and places as Lendar may deam appropiiate, any and ali such mortgages;
deeds of trusl, security .deeds, sscurity agreements, financing statements, continuation statements, Instruments of further a3surance,
certificates, and other docurnants as may, In the sole opinlon of Lender, ba necassary or desirable in order to effeciuate, complete, perfact,
conlinua; of preserve (1) Granlor's obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and
security Interests created by thls Mortgage as first and prior llens on the Property, whether now owned or hereafter acquired by Grantor,

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses Incurrad in
connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor falls to do any of the things referred to In the preceding paregraph, Lender may do so for and In the name of
Grantor and af Grantors expense, For such purposes, Grantor hereby Imevecably appeints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, end doing all cther things as may be necessary or deslratls, In Lender's sole
opinion, to accomplish the malters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise performs all the obligations Impesed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitshle satisfaction of this Morlgage and suitable stataments of termination of any
financing statement on filo evidencing Lender's security interest In e Rents and the Personal Property. Grantor will pay, If permitted by
applicable lew, any reasenable termination foe as dstermined by Lender from time to timo.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Mortgage:
Payment Default. Grantor falis to make any payment when due under the Indebtedness.

Defauit on Other Payments. Fallura of Grantor within the time required by this Mortgage to make any payment for taxss or insurance, or
any olher payment necessary to prevent filing of or to effect discharge of any len.

Other Defaults. Grantor falls to comply with or to parfonm any other term, obligation, covenant or condition contained In this Mortgage or in

any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other agreement
batween Lender and Grantor.

Default In Favor of Third Parties, Should Grantor default under any loan, extension of credit, securlty agreement, purchass or sales
agrezment, or any cther agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or Grantor's
abflily to repay the Indebtedness or Grantor's abllity to perfarm Grantor's cbiigations under this Mortgage or any of the Related Documants.

3
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False Statements. Any warrenty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this

Morigage or the Related Documants Is false or misieading in any material respect, elther now or at the time made or fumished or becomes
false or misieading at any-time thereafter,

Defective Collatarafization. This Mortguge or any of ths Related Documents caases 1o be In full force and effecl (Including fallure of any
collateral document to create a valid and perfacted security Interest of fien) at any time and for any reason,

Death of Insolvency. The desth of Grantor, the insoivency of Granfor, the appoiniment of a recaiver for any part of Grantor's proparty, any
assignment for the benefit of creditors, any type of gradilor warkot, or the gomimeancement of any procaeding under any bankruptcy or
insolvency laws by or against Grantor,

Creditor or Foﬂﬂtmdl;‘rcceadln%s. bfomefmmsm ?1 m?‘d;gsure :; forigiture pmeem;tgs. whether by Judicial procesding, seif-h:%

possession or any other method, by any creditor of Grantor or. any governmental agency sgainst any properly securing
indebledness. This includes a gamishment of any-of Grantor's accounts, Including deposit sccounts, with Lender, Howevar, this Event of
Osfaull shall not spply [f there is a good falth dispute by Grantor as to the vafidily or reasonableness of the clalm which Is the basls of the
credilor-or forfelture proceeding and f Grantor-gives Lender written notice of the creditor or forfellure proceeding and deposits with Lander
monles or a-surely bond for the creditor or forfetiure proceeding, In an amount determinad by Lender, In its solo diseretion, as balng an
adequate reserve or bond for the dispute.

Breach of Othor Agresment. Any breach by Grantor under the terms of any other agreement betwesn Grantor and Lender that Is not

temedied within any gracs period providsd therein, Including without Umitation any agreement concerning any indebtedness or other
obiigation of Grantor to Lendar, whether existing now or iater.

Events Affecting Guarantor. Any of the preceding events ecours with respect to any guarantor, endorser, surely, or accommadatlon party
of any-of the Indebtedness or any guarentor, endorsar, surety, or accommedation party dies-or becomes incompatent, or revokes or disputes
the validity of, or fiability urcier, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender bslieves the prospect of payment or
parformance of the Indebtedness is impaired.

Right to Cura. If any defait, other than a defauil n payment, Is curable and if Grantor has not been given a notice of a breach of the sams
provisfon of this Morigage wiihin the preceding twelve (12} months, it may be cured if Grantor, after Lender sands written netice to Grantor
demanding ‘cure of such -défault (1) cures the. default-within filesn (15) days; or (2) if the cure requires more than fifieen (16) days,
immediately intiates staps which Lender deems in Lender's sole discretion to be sufficlent fo cure the defoul! and thereafter continues and
completes all reasonable and nscassary steps sufiicient to produce compllance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upcn the cceuierice of an Event of Default and at any tima thereafter, Lender, at Lender's option,

may-axerciss any one or more of the following rigtits and remedlas, n additionto any otfiar rights or remedlss provided by law:

Accelerate Indehtedness. Lender shall have the right at lts option without notiee to Grantor to declare the entire Indebtedness Immediately
due and payable, including any prepaymant penally that Grantor would be required to pay.

uce Remadlqs. With resgcict to all or any part of the Personal Propsrty, Lender shall have all the rights and remedies of a sacured party
under the Uniform Commercial Code,

Collect Rents. Lendor shall have the right; without notics to. Grantor, totake possession of the Prapsrty, Including duilng the pendency of
Toreciosure, whether judiclal or non<judiclal, and collact the Rénls, including amounts past due-and unpald, and ‘apply the net proceeds, over
and above Lender's costs, apainst tha Indebledness. In furtherance of this Tight, Lendar may require any tenant or cther user of the Property
to make payments of rent-or use fees directly to Lender. If the Renls ara collecied by Lendar, then Grantor krevocably designates Lender as
Grantor's altomey-In-fact-to endorse Instruments feceived I payment thereof In the nems of Grantor and to negotiate the same and coliec
{he proceeds. Payments by-lenants or other useis to Lender in responss to Lender's demand shall satisfy the obfigations for which the
payments are made, whether or not any propar grounds for the demand existed. Lender may exarcise its rights under this subparagraph
efther in persan, by agant, or through a recelver.

Appoint Recelver. Lender shall have the right to have reseiver appoirted to take possesslon of all or any part of the Praparty, with the
pawer ta profect and preserve the Propedy, to.operate the Propery preceding foraclasure o salg, and 1o collect the Rents from the Property
and apply the prosseds, over and above the cost of the racaivership, agalnst the. Indebtadness, The receiver may serve without bond If
permitted by lew. Lenders right to the appolntment of & recalver shall exist whether or not: the apparent valye of the Property. exceeds the
Indebledness by a substantiel amount. Employment by Lender shall not disqualify & persan from serving as a rocsiver.

Judiclal Foreclosure, Lender may cbtain a judicial decres foreclosing Grantor's interest in all o any part of the Property.

Nonjudiclal Sale. Lender may foraclose Grantor's Intarest in all or In any part of the Property by non-judiclal sate, and spacifically by “power
of sale” ar “advertisement and sale” foreclosure as provided by statute,

Deficlency Judgment. If permittsd by applicable law, Lender may obtaln a judgment for any deficlency remalning in the fndeblednass due
to Lender aftor application of alt amounts recelved from the exarcise of the tights provided in this sectlon.

Tenancy at Sufferance. {f Granlor remains in possession of the Property after the Property Is sold as provided above or Lender otherwise
becomes entitled to possession of tha Property upon default of Granter, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (1) Pay a reasonable rental for the use of the Property, or (2) vacate the
Proparty Immediatély upon the demand of Lender,

Other Remodies. Lender shall have all other rights and remedles provided In this Mortgage or the Note or avallable at law or In equity.

Salo of the Property. To the extent pammitted by epplicablo law, Grantor hiereby waives any and all right to have the Property marshalled,
In axercising its rights and remadies, Lander shall be free to ssll all or any part of the Property together or separately, in one sale or by
separate sales. Lendershall be entitied to bid at any public sels on aff or any poriion of the Propenty.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any publle sale of the Personal Property or of the time
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aftar which any private sale or other intended disposition of the Personal Property is to ba made. Reasonabls notice shall mean notics given
a;(aaaégeg {10) days befora the time of the sale or dispostion. Any sale of the Parsonal Property may be made in conjunstion with any sale
of the | Property.

Election of Remediea. Election by Lender to pursue ariy ramedy shall not exchide pursull of any other remady, and an election to make
expanditures of to take sction-to parform an. obligation of Grantor under this Morigage, after Grantor's faflure to perform, shall not affect
Lender's right to declare & default and exercise ity ramedles. Nothing under this-Morigage or othenwise shall be construed so as to it or
rastrict the rights and remediss avaitable to Lender following an Event of Oefautl, or-in any way to lmit or rastrict. the rights and-ablfity of
Lender to grocesd directly agalnst Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to procesd against any
other collateral direclly or fidiractly seouring the Indebiadness,

Attornoys' Faes; Exponses, If Lender Instifufes. any suk or action to enforce any of tha terms of this Marlgage, Lender shall ba entitled to
recover such sum s the court-may adjudge reasonable as. altomeys’ fees at trial and upen any éppeal. Whether or not any court action is
involved, and to. the extent not prohibited by taw, all reasoneble expenses Lender incurs that in Lender's opinlon are necessary at any time for
the prolaction of its Inferest ‘or the enforcament of its Tighls shall bacoms a part of the Indebledness payablo on demand and shall buar
interest 4t the Note rate front the date of the expendiure untii repaid. Expenses covered by thia paragraph Include, without limation,
however subjent to any fimils under applicable law, Lender's reasonable: attorays’ feey and Lender's legal expenaas whether or nol there Is a
tawsult, including reasonable attomeys' fess and expenses for bankruptey. proceadings {including efforts to modify or vacate any. automatic
stay.or Injunction), appegls, and any anticipated' post-judgment collection sérvices, the .cost of searching records, obtalning title

(includifig foreclosure reporis), surveyors' reporis, and appralaal fees and title Insurance, to the extent permitted by applicable law. Graritor

also will pay any court costs, in addition to-all othersums provided by law,
NOTICES, Any notlcs required to be givan under this Mortgage, Including. without frnitation any notica of default and any notice of sale shall be

given In wiiling, and shall be sffective when aciually delivered, when attually racetvad by telefacsimile {untess othenwise raquirad by lsw), when

deposited with a-nationally recognized ovemight courler, o, if malled, when daposited in the Uniled States mal, as first class, cartified or registered
mall postage propald, directed {0 the eddresses shown near the beginning of this Mortgege, All coples of notices.of foreelosura from the holder of
any lien which has priority over this Mortgags shall be sent to Lender's address, as shown near the beginning of this Mortgage, Any parly may
change ity address for notices under this Mortgsge by giving {formal wrilten notice to the other parties, specifying that the purpose of the notice is to
change the party's addroes. For notice purposes, Grartor:agrees to keep Lender Informed at all times-of Grantor's cutrent address. Unless
o‘tlhglsa provided ar raquired by law, If there is morethan ena Grantar, any notice given by Lender to any Grantor Is deemed to be notice given to
@l ntors.

PARTIAL RELEASES, Lender shall exacute partial relaases of the lien of this Mortgage or Deed of Trust upon the foliowing conditions: Lendér
vAll recelve written requests for consideration of partial collateral relsases. Approval will be subjest to Lender's credit and coliateral underwiiting
standanrds. A prepaymentpenalty may exist,

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, togsther with any Related Doouments, constitutes the entire understanding and agreement of the parties as
fo.the matters setforth in this Mortgage. No alteration of or amendmentto this Mortgage shall be effactive untess given In writing and signed
by the party or pariles sought to be charged or bound by the aleration or amendment.

Annusa) Reports. if the Property Is used for purposes other than Grantor's reskdence, Grantor shall fumish to Lendsr, upon fequest, a
certified siatement of net opersting income received fram the Property during Grantor's previous fiscal yeer in such foim and datall as Lender

shall require, “Nat operating income® shell mean all cash receipts from the Proparty:less alfl cash expendiiures made In connection with the
operation of the Property.

Caption Headings. Captian headings In this Mortgage are for convenience purposes only and are not to ba used to interpret or define the
provisions of this Mortgaga,

Governing Law, This Mortgage wiil be governed by fedsral law applicable to Lender and, to the extont not preempted by faderal

law, the laws of the State' of Wyoming witheut regard to Its confilcts of law provisions. This Mortgage has been acceptod by
Lender in the State of Wyoming,

No Walver by Lender. Lender shall not be deemad fo have waived any rights under this Morlgage unless such walver Is given-in writiig
and signed by Lander. No dafay or omission on the part-of Lender in ‘exarcising any right shall apetate as a walver of such right.or any othar
right, - Awafverby Lender of a provision of this Morigage shall nat prajudics or constitute a walver of Lender's right otherwiss to-demand:strict
complianca wilh that provision or any other provision of this Morgage. No prior walver by Lendar, nor any course of dealing batwaen Lender
and Grantor, shall constiute a welver of eny of Lender's rights orof any-of Grantor's ohligations as:to any future transactions. Whenever the
consant.of Lender I8 reguired under this Mortgage, the grenting of such consent by, Lender‘in.any instance shail not consthute-continuing
consent to fa;_:bsequent Instances where such conssnt is required and in all cases such consent may be granted or withheld In the aole’
distration of Lender. '

Soverabllity, If a count of competent jurisdiction finds any provision of this Mortg g¢ to be Mlegel, invaild, or unenforceatle as to-any
clreumslance, that finding shall not maka the offending provision fagal, Invalid, or unenforceable as to any other circumstance. f feasible,
the offending provision shall be considerad modified so that # bscomes legel, valld and enforcashie. I the offending provision cannot be so
modified, § shall be considered deleted from this Mortgage. Unless otherwisa required by law, the lilegality, Invalidity, or unenforceability of
any provision of this Morigage shall not affact the legality, validRy or enforcesbiity of any other provislon of this Mertgage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other Interest or estate In the Property at any
time he'd by or for the benefit of Lender In any capacity, without the written consant 'of Lender.

Successors-and Assigns. Subject to any imitations stated In this Morigage on transfar of Grantor's interest, this Norgage shall be binding
upon and inure to the benefit of the parties, thelr succassors and assigns. 1f ownership of the Property bacomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referenca to this Mortgage and the Indebtedness by
way of forbearince or extension without releasing Granter from the obligations of this Mortgage or llability undar the Indebledness..
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Time Is of the Essence. Time Is of the essence in the performanca of this Mortgage,

Walver of Homestead Exemption. Grantor hereby refosses and waives all rights and benefits of the homestead exemption laws of the
State of Wyoming as to all Indebledness securad by this Mortgage.

DEFINITIONS. The following eapltalized words and terms shall have the following meanings when used In this Mortgage. Unless specifically
stated to-tha conlrary, all referances o dollar amounts shall mean amounts In lawful monisy of the United States of America, Words and torms
used in the singular shafl include the plural, and the plurat shall include the singular, as the context may require. Words and terms not otharwise

defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial Code:

Borrower. The word "Borrower’ means SARAH R. FREDERICKSON and includes all co-signers and co-makers signing the Note and all
thelr successors and assigns.

Default. The word "Default” means the Defauit set forth in this Mortgage In the section titied “Default®..

Environmental Laws, The words “Environmental Laws* mean any and all state, faderal and local statutes, regulations: and -ordinarices
felaling fo the. protection of human hedith or the environment, Including. without fimitation the Comprahensive Envirenmental Respsnse,
Compensation, and Liabifity Act of 1980, as amended, 42 U.5.C. Section 9601, et saq, {"CERCLA"), the Superfund Amendmanis and
Reauthorization.Act of 1886, Pub, L. No. §8-489 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, of sun,, or other applicablo state or fedaral luws, rules, or regulations
adopted pursuant thereto.

Event of Default. The words "Event of Default’ mean any of the events of dofault set forth In this Mortgage in the events of default section
of this Mortgage.

Grantor. The word "Grantor” means SARAH R. FREDERICKSON,

Guaranty. The word "Guaranty® means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without
fimitation-a guaranty of all or part of the Note,

Hazardous Substances. The words “Hazarious Substsrices® mean maleriale that, Because of thelr quantly, concentration or.physical,
chemical or Infactious characturistics, may cause or pose.a prosant or potential hazard to human health or the snvirenment when improperly
used, treated, stared, disposed of, generated, manufactured, transported. or olherwise handled. The veords “Hazardous Substances" dre
used In thelr very broadest sense and include withoid {imitation any and all hazardous orioxis substances, materials or waste as defined byor
listed’ under the Environmental Laws. The ferm “Hazardous Substances” also Inciudes, without limitation, petroleum and petrolaum
by-products or any fraction thereof and asbestos.

Improvements, The word “Improvements® means all exiating and future Improvements, buildings, structures, mobile homes affixed on the
Real Property, facliities, additions, replécaments and other construction on the Real Property.

Indebitednass. The word “Indabtedness” means all principal, interest, and othor amounts; costs and ‘expanses payable under the Note or
Related Documents, together with all renawals-of, extensions of, modifications of, consolidstions of and substitutlons for the Note or Related
Documents and any amounts expended or advancad by Lander to dischange Grantor's abligations or expanses Incurred by Lender to enforce
Grantor's gbligations under this Mortgage, tegether with Inferest on such amounts as'provided In this Mortgage.

Lender. The word "Lender” means COWBOQY STATE BANK, its successors and assigns,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The ward "Nots" means the promissory note dated September 8, 2017, In the original principal amount of $440,000.00
from Grantor to Lender, together with all renewals of, extensions of, modificatlons of; réfinancirigs of, consolidations of, and subistitutions for
the promissory note or agreement. The maturity date of this Mortgege Is November 1, 2047,

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now of hereafter aftached or affixed to the Real Property; together with all accessions, parts, and additions o,
replacements of, and all substitutiens for, any of such property; and together with all proceeds (including without [imitation all insurance
preceeds and refunds of premiums) from any sale or other disposition of the Propsrty.

Property, The word “Property” means coflectively the Real Property and the Personal Property,
Real Property, The words “Real Property” mean the real proparty, interests and rights, as further described In this Mortgage.

Related Documents. The words “Related Documents® mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agresments, mortgages, deeds of trust, securily deeds, collateral mongages, and all other instruments,
agreements and documents, whether now or heraafter existing, exscuted in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royalties, profits, and other benefits derived from the
Property.
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D)

INDIVIDUAL ACKNOWLEDGMENT

stato o A\ NNy
County of - ORACAON

This Instrument was acknowledged before me ongm (date) by SARAH R, FREDERICKSON.

(Notarlal Signature) M‘O\ <. D.SLO(\UL.

My commission expires: {Y\OO\C )y QO VAN

LaserPro, Ver. 16.4.10.054 Copr, D+H USA Corporation 1607, 201;k st)bhh Reserved. -WY P:\PROSUITEXCFILPL\GO3.FC TR-3228
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EXHIBIT "A"

Real estate located in the County of Sheridan and State of Wyoming, to-wit:

Township 57 North, Range 83 West, 6th, P.M,, Sheridan County, WY:
Section 5: §2SWYs .

Section 6: §2SEVs

Saction 7: NVaNWNEVs

AND

The SVaNEVs, NEVaNEYs, SaNWYaNEY4 and all that part of the N1/2 of SE1/4 of
Section 7 lying north of the Beatty Spur Road and Beatty Gulch Road which Is
described below. Also, all that part of the W1/2 of Section 8 lying north of the Beatty
Gulch Road which [s described below; All within Township 57 North, Range 83 West
of the Sixth Princlpal Meridian, Sheridan County, Wyoming.

Beatty Spur and Beatty Gulch Road centerline description:

A raad centerline belng the centerline of Beatty Spur Road, also known as Sheridan
County Road Na. 108, and the centeriine of Beatty Guich Road, also known as
Sheridan County Road No. 1231, passing through the N1/2 SE1/4 Section 7, and
through the W1/2 Section 8, all in Township 57 North, Range 83 West of the Sixth
Principal Meridian, Sheridan County, Wyoming and more particularly described as
follows: Commencing at the South 1/16 corner of said Section 7, said corner being a
1.5" alum cap per LS6594; thence N 00°39'49" E along the north-south quarter
section line of sald Section 7 a distance of 1125.56 feet to the centerline of Beatty
Spur Road and the Point of Beginning; thence along the centetline of Beatty Spur
Road the followlng eight (8) courses: § 65°39'30" E, 254.98 feet; thence
Southeasterly 275,54 feet along the arc of a 3650.00 foot radius curve to the right
which chord bears S 63°29'45" E, 275.47 feet; thence S 61°19'59" E, 94,17 feet;
thence southeasterly 528.55 feet along the arc of a 2250,00 foot radius curve to the
tight which chord bears § 54°36'12" E, 527,34 feet; thence S 47°52'25" E, 357.46
feet; thance Southeasterly 108,14 feet along the arc of a 2890,00 foot radius curve to
the right which chord bears S 46°48'06" E, 108.13 feet; thenca S 45°43'47" E, 122.02
feet; thence Southeasterly 252,30 feat along the arc of a 300.00 foot radlus curve to
the left which chord bears § 69°49'21" E, 244.93 feet to the centerline of Beatty
Guich Road; thence along the canterline of Beatty Guich Road the following nine (9)
courses: N 86°05'06" E, 635.43 feet; thence northeasterly 398.42 feet along the arc
of a 820.00 foot radius curve to the left which chord bears N 72°09'57" E, 394.51
feet; thence N 58°14'47" E, 188.45 feet; thence northeasterly 126.34 feet along the
arc of a 7040.00 foot radius curve ta the left which chord bears N 57°43'57" E, 126,33
feet; thence N 57°13'06" E, 978,86 feet; thence northeasterly 345.47 feet along the
arc of 2 1470.00 foot radlus curve to the left which chord bears N 50°29'09" E, 344.67
feet; thence N 43°45'11"°E, 653.24 feet; thence northeasterly 228,67 feet along the
arc of a 1920,00 foot radius curve to the right which chord bears N 47°09'54" E,
228,54 feet; thence N 50°34'38" E, 895.95 feet to the north-south quarter section
line of sald Section 8 and the Point of Terminus, This Point of Terminus bears S
00°44'51" W a distance of 1738.62 feet from the north quarter (N1/4) corner of sald
Section 8, said corner monumented with a 3" brass cap LS529.
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