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CONSTRUCTION VMIORTGAGE
THIS MORTGAGE dated June 29, 2010, is made and executed betweeii Daréll. Bocek and Wendy Bocek ;

Husband and Wife {referred to below as "Grantor") and Buffalo Eéﬂera].sayings Bank, whose address is 1375
Sugarland Drive, Sheridan, WY 82801 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and gonveys to Lender all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings, improvemeénts and fixtures; all
easements, rights of way, and appurtenances; all water, water rights, watercourses 8.!'.1d ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rigits, royalties, and prafits relating te the real propeity, including without fimitation all minerals, oil. gas,
geothermal and similar matters, (the "Real Property”) located in Sheridari County, State of Wyoming:

A tract of land lying in the Northeast Quarter of the Northwast Quaiter (NE 1/4 NW 1/4), Section 19, Township
57 North, Range 86 West of the Sixth Principal Meridian, Sheridan County, Wrommg, said tract more
particularly described as foliows: . Commencing at thé North quartet corner of said Section 19; thence
S$28degrees22'37"W, 1167.20 feet to the Point of Beginning, said point lying on the East ‘rlght of way Ilne“of
State Highway No. 343; thence N57degrees53'09”E, 29861 feet to _8_point; thence S86degrees0D'28"E,
54.12 feet to a point; thence S70degrees05'46"E, 257.82 feet to a:point; thence SSBde%reesEit'L'tls"W,
498.97 feet to a point, said point lying on said East right of way lihe; thence N32degrees38'58"W, 226.17
feet along said Easterly right of wain

ne to the Point of Beginning of said tract.
The Real Property or its address is commonly known as 297 Hwy 343, Dayton ., WY 82836. The Real Property
tax identification number is 0000016554,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all p'ré‘se,rifanq.fulure leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST.IN. THE RENTS, AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (A) PAYMENY OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER
THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT CF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage;, Grantor shall pay to Lender all amounts secured by this
Martgage as they becorme due and shall strictty perform all of Grantor's obligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Martgage is a "construction mortgage” for the b’drpo;es of Sections 9-334 and 2A-309 of the Uniform
Commercial Code, as those sections have been adopted by the State of Wyoming.: - B S

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessior
the following provisions: ’ )

+Th an

3 and.[xsg of the Property shall be governed by

Possession and Use. Until the occurrence of an Event of Default, Grantar. mav: (H 'rerh;iih in possession and control of the Property; (2)
use, operate or manage the Property; and (3} collect the Rents from thé Property. I 28 5 :

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly: perform all repairs, replacements, and maintenance
necessary to preserve its value. .

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Grantor has-no' kriowledge of, or reason to belisve that there has
been, except as previously disclosed to and acknowledged by Lender in writing, :{a} any-breach or viotation of any Environmental Laws,
{b) any use, generation, manufacture, storage, treatment, disposal, Jelease -or threatened rélease of any Hazardous Substance.on, under,
about or from the Praoperty by any prior owners or occupants of the Froperty, or', (¢} ‘afy actuaf or threatened litigation or claims of any
kind by any person relating to such matters; and {3) Except as previously disc/dséd td;arid

iscldsed 1 arntidcknowledged by Lender in writing, {a) neither
Grantof nor any tenant, contractor, agent or other authorlzed user of tha Froperty shall use, generaté; manufacture, store, treat, dispose of

or release any Hazardous Substance on, under, about or fram the Property; and {b): any such activity shall be conducted in compliance
with all applicable federal, state, and loca! laws, regulations and ordinances, including -without limitation all Environmental Laws. Grantar
autharizes Lender and its agents 1o enter upon the Property to make such ifispections and test§, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage, Any inspections of tests made by Lender shall be
for Lender's purposes only and shall not be construed to create any responsibility or liability on tHe part of Lender to Grantor or to any other
person.

The representations and wascanties contained herein are based on, Gr’ari;';ir‘fs'du_e"'dil‘rgence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any. fu

Juture ‘claims agdinst, Lender for indemnity or contribution in the
£ ARy Ao, S T I LR ot r
event Grantor becomes liable for ¢leanup or other costs under any such laws; ees 't indemnify, défend, afid hold Harmless

Lender against any and all claims, losses, liabilities, damages, penaltiés, and expanses which Lender may directty or indirectly sustain or
sutfer resuiting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened ralease cccurring prior to Grantor's ownership or interest in.the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify and défend, shall survive
the payment of the Indebtedness and the satisfaction and reconveyance of the lieri of this Mortgage.and shail not be aifected by Lender's
acquisition of any interest in the Property, whether by foreclasure or otherwise, R

Nuisance, Waste. Grantor shall not cause; conduct or permit any nuisanca for £6ivimit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generility of the foredoing, Grantar will not remave, or grant to any other
party the right to remove, any timber, minerals {including oil and gas); coal, ctay, scoria, soil, gravel of rock products without Lender's prior
written consent. Bt wg Lo

Removal of lmprovements. Grantor shall not demolish or remove any Improvements from the,Real- Property without Lender's priar written
consent. As s candition 1o the removal of any Improvements, Lender may 1equité Grantor to maké arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value, 0 ’ ) P

Lender’'s Right to Enter. Lender and Lender's agents and representatives rh,a‘{f epge} updn the ﬁéa:l Property at all reasonable times 1o attend
to Lender's interests and 1o inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Comgliance with Governmental Requirements. Grantar shall pramptly comply with all laws, ordinances, and regulations, now or hereafter
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in effect, of all governmental authorities applicabla to lhe_ use or occupancy o_f the ﬂr_operty. Grantor may contest in %ood falt: any s_fu»c:
law, ordinance, or regulation and withhold compliznce during any proceeding, lngludlrllg _E_lppropn_ate appeals, so long asl ranto;: as notifie
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lende nterests in the Property are not jeopardized. Lender
may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory 1o Lender, to'protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Praperty. . Grantor shall do all ather acts, in addition to those

acts set forth above in this section, which from the character and use of the Property aré_ reasonably necessary to protect and preserve the
Property. : .

CONSTRUCTION LOAN. If some or all of the praceeds of the loan creating the .Indebtedness are to be usgd to construct or complete
construction of émy improvements on the Property, the Improvements shall be compieted no later thgn the mat.umv Qate ot the Note (or suc'h
earlier date as Lender may reasanably establish) and Grantor shall pay in full all costs and expenses in connaction wtth‘ the work. Lender w!Il
disburse loan proceeds under such terms and conditions as Lender may derem reagonqbly necessary to insure that the interest created by this
Mortgage shall have priority over all possible liens, including those of ma}erlql suppl!ers and workmen. Lender ma
that disbursement requests be supported by receipted bills, expense affidavits, waive
documentation as Lender may reasonably request.

v require, among other things,
rs of liens, construction progress reports, and such other
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, -declarq-imrﬁg@ja;ely due and payable all sums secur_ed by this
Mortgage upon the sale or transfer, without Lender's prior written consent, o.f all or any part of (he Real Property, or any interest in the Bf'fa]
Property. A "sale or trangfer” means the conveyance of Real Property or any nght,.tltle or interest in the Real Property; whether legal, beneficial
or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sz_alg: coniract, land contract, com‘ra‘ct _for deeg,
leasehold interest with a term greater than three (3) years, lease-option contract, or by ‘sale, assignment, or_transfer of any beneficial interest in
or 10 any land trust helding title to the Real Property, or by any other method of conveyance of an interest in the Real Property. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by-Wyoming law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on thi; Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) aII‘_t'_a.xe_s,fl payroll taxes, special.wxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shali pay when dug ali clalr_ns fo( m{urk done on or for
services rendered or material furnished to the Property. Grantor shall maintain the Property free of any liens having priority over or equal 1o
the interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Morrga‘gg or‘xhose Ii_ens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph. o O d

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in_ conn.‘ection \{viﬂ-f a good faith dispute over the
abligation to pay, so long as Lender’s interest in the Property is not jedpardized. It a lien arises or is filed as a result pf nonpayment,
Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed, within fifteen {10} days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plys_any costs and reasonable attorneys’ fees, or other charges that
could accrue as a resuht of a foreclosure or sale under the lien. In any contest, Grantor shall d fend itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Grantor shall nam an a_d_ditiona] obligee under any surety bond
furnished in the contest proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory ;e

authorize the appropriate governmental official 10 deliver to Lender at an
the Property.

vid f paymént of the taxes or assessments and shall
Y time s wiitten state

ment of the takes and assessments against

Naotice of Construction. Grantor shall natify Lender at least fifieen {15) ‘days befor: any work is commenced, any services are furnished, or
any materials are supplied 10 the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvements. YR IES

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tHe

Property-are a part of this Mortgage:
Maintenance of Insurance. Grantor shall pracure and maintain policies ‘of fiﬁe inguran
a replacement basis for the full insurable value covering all Improvements on 1h_e‘ Re
of any coinsurance clause, and with a standard mortgagee clause in favor ot Lender
and in such form as may be reasonably accepiable to Lender.

Ge with standard extended coverage endorsements on
I;Property in an amount sufficient to avoid application
“PoliGies shall'be written by such insurance companies
Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage wili not be cancelled or diminished without a minimum of fifteen (15} days' prior written notice 0
Lender and not containing any disclaimer of the insurer's liability for failure 10 give such notice: Each insurance policy also shalt include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property be located in an area designated by the Director of the Federal Emergency Management Agency as
a special flood hazard area, Grantor agrees to abtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given
by Lender that the Property is located in a special flood hazard area, for the full unpaid prin¢ipal balance of the loan and any prior liens on
the property securing the loan, up to the maximumn policy timits set under the National Flood.Instrance Pragram, or as otherwise required by
Lender, and to maintain such insurance for the term of the loan. =t L '

Application of Proceeds. Grantor shall prompily notify Lender of any loss or da

Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Property, ar the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the faasonable cost of repair or restoration if Grantor is not in default
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay. afly amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shall be applied 1o the principal. ce of the, Indebtedness. It Lender hoids any proceeds
after payment in fuil of the Indebtedness, such proceeds shall be paid to'Granto_r raritor's interests may appear.
Compliance with Existing Indebtedness. During the period in which any Existing indebt
the insurance provisions contained in the instrument evidencing such Existing Indebted
provisions under this Mortgage, to the extent compliance with the terms .of thi

requirement. If any proceeds from the insurance become payable on_'los's;‘ the p dvs_

apply only to that portion of the proceeds not payable to the holder of the Existing |
LENDER'S EXPENDITURES. If Grantor fails (A} to kee

. security interests, encumbrances, and other claims,
(B) to provide any required insurance on the Property, {C} to make repairs to the Property or to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is n_o'i; required 1o, take any action that Lender believes to be
appropriete to protsct Lender's interests. All expenses incurred or paid by Lender for such ply '§1§gs_ will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Granfor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will [A) be payable on demand; (B} be added.to the balance of the Note and be apportioned among and
be payable with any installment payments to become due during either (1) "the terr 3
term of the Note; or (C) be treated as a balloon
payment of these amounts. The rights i
may be entitled on account of any default.
remedy that it otherwise would have had.

mage to the Property. Lender may make proof of loss if

ness ‘described below is in effect, compliance with
hall canstitute compliance with the insurance

rtgage: would constitute :a duplication of insurance

ovisions in this Mortgage for division of proceeds shall

ndebtedness.

p the Property free of all taxes, liens

WARRANTY:; DEFENSE OF TITLE. The following provisions relating to cwneréhip of th

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to-the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Property description or in“the Existing Indebtedness section below or in any title
insurance policy, title report, or final titte opinion issued in favor of, and"a‘ccepreq“bw.Lender?in connection with.this Mortgage, and (b)
Grantor has the full right, power, and authority to execute and deliver this Mortgage'to Lénder.
Defense of Title. Subject to the exception in the paragra

ph above, Grantor w
the lawful claims of all persons. In the event any action or proceeding'is

€ Er_op.er;y‘ _are' a paft of this Mortgage:

arrants and will forever defend the title to the Property against
mmeniced that questions Grantor's title or the interest of Lender
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under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represgnted in the. proceeding by counsel of Lender's own choice, and
Grantar will deliver, or cause to be delivered, to Lender such instruments a
participation. E

Lender may request from time to time {o permit such

Compliance With Laws. Grantor warrants that the Property and Granior s use of the roperty cornplies with all existing applicable laws,
ordinances, and regulations of governmental authaorities. .

Survival of Promises. Al promises, agreements, and statements Grantar has made in this Mortgage shall survive the execution and delivery
of this Martgage, shall be continuing in nature and shall remain in full force and effect-until such tlrne as Grantor's Indebtedness is paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing 'Indébtedness aré a part of this Mortgage:

Existing Liens. The lien of this Mortgage sacuring the Indebtedness may be secondary and inferior to liens securing payment of the
following existing obligations: (1) An existing obligation with an account numbér of 033701185 to Buffalo Federal Savings Bank . The
existing obligation has 8 current principal balance ot approximately $181,934.10 and is in the original principal amount of $200,000.00.
The obligation has the foliowing payment terms: %1,993.00 per Month.{2) “An ‘existing Bbligation with an account number of 532701310
1o Buftalo Federal Savings Bank . The exIsting obligation has a current principal: bathinge of epproximately $10,358.25 and is in the original
principal amount of $30,000.00. The obligation has the following payment. terms $11:215.58 per Year. Grantor expressly covenants
and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under
the instruments evidencing such indebtedness, or any defgult under any securfty. documents for'such indebtedness.

No Madification.

Grantor shall not enter into any agreement with the holder of anv mortgage, deed of trust, or other security agreement

which has priority over this Mortgage by which that agreement is modified, amended, extended, or renewead without the prior written
consent of Lender.

Grantor shall neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relatrng to condemnation proceedmgs are 8’ paif. uf th\s Maortgage:
Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the:award. Grantor may be the nominal party in such proceeding, but
Lender shail be entitled ta participate in the proceeding and to be représénted in the pro.ceedlng by counsel of its own choice, and Grantor

will deliver or cause to be dellvered to Lender such instruments and documentatlon as miy- be requested by Lender from time to time to

permit such participation.

Application of Net Proceeds. If all or any part of the Property is conderned by eminent domain proceedings or by any proceeding or
purchase in liew of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shali mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees ingurred by Lender in connec\mn wrth the condemnatrun

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The; followmg provisions relating to gnvernmental taxes,
fees and charges are a part of this Mortgage: i

Current Taxes, Fees and Charges.

Upon request by Lender, Grantor sha1l execute’ such documents in addition to this Mortgage and take
whatever ather action is requested by Lender 1o perfect and comtinue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perlecung or continuing this Mortgage, in¢luding without
limitation all taxes, fees, documentary stemps, and other charges for recordlng or regrstermg thrs Mortgage

Taxes. The following shall constitute taxes 1o which this section applles (1) a spemﬂc tax upon (hls type of Mortgege or upon all or any
part of the Indebtedness secured by this Mortgage; {2) a specific tax on Grantor which’ Grantor is authorized or requited to deduct from
payments on the Indebtedness secured by ‘this type of Mortgage; (3} "a*tax on tf’\ds type of Mortgage chargeable against the Lender or the
holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor. : "

Subsequent Taxes, If any tax to which this section apphes is enacted- subsequent 16 the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its avallable remedles f}r an Event of Default as provided below
unless Grantor either {1) pays the tax before it becomes delinquent, ar ' (3} dontests the iax

pmvlded above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other s

ictory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provrsrons relatrng to this Mortgage as a securrty agreement are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement t’crthe-extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
security interest in the Personal Property. in addition to recording this Mortgage A the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reprodu ns of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or comrnurng this Urity interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upoh default;” Grant ; alt assemhie any Personal Property not aflixed
to the Property in a8 manner and at a place reasonably convenient to Grenfor t available to Lender within three {3}
days after receipt of written demand from Lender to the exient permitted’ bv appﬁt

Addresses. The mailing addresses of Geantor (debtor) and Lender (secured party) from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercral Cod.)

Mortgage.

are as stated on the first page of this

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatmg 10 further assurbnces and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender,’ Grantor wtll make, execu(e and deliver, or will cause 1o
be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lendef, causé 1o be flled recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices, and, places as Lender may desm appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, contrnuatron statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender; be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Grantor’s obligations under the Note, this Mortgage’ and the Rélatad Documents, and (2}  the Yiens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by

law or Lender agrees to the contrary in writing, Grantor shall rermburse Lender for &l costs and expenses incurred in connection with the
matters referred to in this paragraph

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in “the precedlng paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's a[tornev-rn -fact for the

purpose of making, executing, dellvermg, filing, recording, and doing all ‘other: thrngs as mav bé’ necessary or desirable, in Lender's sole
opinion, te accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and_othérwi _perf all. the obllganons imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of thig Moft and suitable staterments of termination ot any

firancing statement on file evidencing Lender's security interest in the Rents 'and the Personal Property Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage IF'anv ot the following happen

Paymant Default. Grantor fails to make any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the llme required by thrs Mortgage 0 make any payment for taxes or insurance, or

Break Other Promises. Grantor breaks any promise made to Lender or, farls to perfurm promptly at the time and strictly in the ‘manner
provided in this Mortgage or in any agreement related to this Mortgage: * -
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Default in Favor of Third Parties. Should Grantor default under any loan; extension of g(editl, security agreement, purclhase or sales
agreement, or any other agreemant, in favor of any other creditor or person that may materially affect any of Grantor's property or

Grantor's ability 1o repay the Indebtedness or Grantor's ability to perform Grantor's’ dbligaﬁons under this Mortgage or any of the Related
Documents. :

False Statements. Any representation or statement made or furnished to Lf_z\ndqvpy_grqqur or on Grantor'; behalf under this Mortgage or
the Related Documents is false or misleading in any material respect, either now or at'the time made or. furnished.

Defective Coliateralization. This Mortgage or any of the Related Doguments ceases to be in-full force and effect lincluding failure of any
collateral document to create a valid and perfected security interest or lig n)igt,any 1il for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the.app! erifor any part of Grantor's property, any

assignment for the benefit of creditors, any type of creditor workout, or thé commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

sl chali i R, SRR L . . .
Taking of the Property. Any craditor or governmental agency tries to take any of the Prop_ertyl or any other of Grant_c_u' s _property in whlgh
Lender has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Len(:ien Howe\{er, if Grantor _dlsputesAm
ood faith whether the claim on which the taking of the Property is based is valid or.reasonable, and if G_ramor gives Lender written notice
gf the claim and furnishes Lender with monies or a surety bond satisfactory 1o Lehdgr 1o saﬂsfy the claim, then this default provision will
nat apply. i

Existing Indebtedness. The payment of any installment of principal or any interest on ‘the Exls}’mg‘ |ndebtednes§ is not"m_ade within the time
required by the promissory note evidencing such indebtedness, or a default occurs under the instrument securing such indebtedness and is

not cured during any applicable grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property. : . :

S any other agreement between Grantor and Lender that is not
Breach of Other Agreement. Any breach by Grantor under the terms o_f any o , C ]
rermedied within ar?v grace period provided therein, including without limitation any ‘agreement concerning any indebtedness or other
obligation of Grantor to Lender, whether existing now or later. s e

Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lisbility under, any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

ﬁlGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Défault’and st any time’thereatter but subject to any limitation in

the Note or any limitation in this Morigage, Lender, at Lender’s option, may exefcisé ‘afy ‘oneor -more of the following rights and remedies, in
addition to any other rights or remedies provided by law: . S - sm F .

Accelerate Indebtedness. Lender shall have the right at its option without ‘_nhc\)ti.c?- Gra
due and payable, including any prepayment penalty that Grantor would be required to pay.:

declare the éntire indébtedness immediately

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of ghe Propertly, including during the pendency of
foreclosure, whether judicial or non-judicial, and collect the Rents, including'amqunts‘ pastidué and unpa_ld, and apply the net proceeds, aver
and above Lender's costs, against the Indebtedness. In furtherance of this fight, Lender. may require any tenant or other user‘of the
Property to make payments of rent or use fees directly to Lender. If thg:ﬁg‘nt_s are cgl_l:%c_t_a_d by lL_ender, then Grantor |rrevocaply designates
Lender as Grantor's attorney-in-fact 1o endorse instruments received in paymeni. greof in the name of Grantor and 1o negotiate the same
and collect the proceeds. Payments by tenants or other users to Lender in responsg to”Lender's"demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds :for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Recsiver. Lender shall have the right to have a receiver appointed to Iake possession.ofall or any part of the Property, with the
power to protect and preserve the Property, to operate the Property precedlpg_ f_oreclgsure or sale, and to colle_ct the Rents fror_n the
Property and epply the proceeds, over and above the cost of the receivership, against the Indgptedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver’sha_ll'emst_ whethef or'not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender, ‘svhallrpo:t disqualify person frpm serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest'in ali*of“any partof the Property.

Nonjudicial Sale. Lender may foreclose Grantor's interest in all or in any part of the Property by non-judicial sale, and specifically by "power
of sale” or "advertisement and sale” foreclosure as provided by statute. ¥ B ]

Deficiency Judgment. 1f permitted by applicable law, Lender may obtain a judgment for any‘a'af'icien_cy remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the rights provjde_d in!this sectian.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise

becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either {1} pay a reasonable rental for the use of the Property, or {2) vacate the
Property immediately upon the demand of Lender. X . .

Other Remedies. Lender shall have all other rights and remedies provided i|_1 this Mbngage or the l\_Jore or available at law or in equity.
Sale of the Property. To the extent permitted by apglicable law, Grantor 'He:reb:y waives any nq‘é‘ll Fighj 1o have the Property marshalled.
In exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sate on all or any portion of the Property .

Notice of Sale. Lender will give Grantor reasonatle notice of the time and place. o ny_public saleé of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal ‘Property is t0 be made. Reasonable notice shatl mean notice
given at least ten (10) days before the time of the saile or disposition. Any sale of the Personal Property may be made in conjunction with
any sale of the Real Property.

Election of Remedies. All of Lendeér's rights and remedies will be cumdlative and

;n_ayibg exercised alone or together. An election by

Lender to choose any one remedy will not bar Lender fram using any ather rermedy’ " IfLe dei-decides to spend money or to perform any of
Grantor's obligations under this Mortgage, after Grantor's failure to do s, that decisio

by Lender will not atfsct Lender's right to declare
Grantor in default and to exercise Lender's remedies. : .

Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enf‘:or'c_e. ai
recover such sum as the court may adjudge reasonable as attorneys’ fees ‘at trial ¢ :
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcemerit of its rights shall become a part of the Indebtedness payable on demand and shall bear
intergst at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without fimitation,
howaver subject to any limits under applicable law

ot this Mortgage, Lendsr shall be entitled to
d"upon any appé:a!_.‘ Whether or not any court action is

Lender's reasonable attorneys' fees and Lender's legal expenses whether or n
8 lawsuit, including reasonable attorneys' fees after default and referral to an attorney:not Lender's salaried employee and ex
bankruptcy proceedings (including efforts to modify ar vacate any autormatic’ stay-or injunction);
collection services, the cost of searching records, obtaining title report eclosure

fees and title insurance, to the extent permitted by applicable law. Gr;
provided by law.

ot there is
penses for
‘appesls, and any anticipated post-judgment
osure reports), surveyors' reports, and appraisal

ny-court costs; in addition 1o all other sums

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be effective when actually delivered, when actually receiv;d'by‘iélefac_simile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when depositéd in- the United ‘States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses sho

wn near the beginning of this Mortgage. .- All copies of notices of foreclosure from
the holder of any lien which has priority over this Mortgage g i
Any person may change his or her address for notices und

shall be sent tg Lender's address, as shown near the beginning of this Mortgage.
er this Mortgagée by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the pe 1
times of Grantor's current address.

rson's address. For notice purposes, Grantor agrees 1o keep Lender informed at all
Unless otherwise provided or required by law, if thers is mors than one Grantor, any natice given by Lender
to any Grantor is deemed to be notice given to all Grantors,

It will be Grantor's responsibility to tell the others of the notice from Lender.

NSS




NSle

MORTGAGE

oan No: 03-300264-0 {Continued) Page 5

VIISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:’

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement with Lender concerning the

matters covered by this Mortgage. To he effective, any change or amendmeant to this Mortgage must be in writing and must be signed by
whoever will be bound or obligated by the change or amendment. '

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage. .

Governing Law. This Mortgage will be governed by federal law applicable to Lender and. to the eitent not preempted by federal taw, the

laws of the State of Wyaming without regard to its conflicts of law provisions. This Mortgage has been accepted by Lender in the State of
Wyoming.

Choice of Venue. if there is a lawsuit, Grantor agrees upen Lender’s request to submit to the jurisdiction of the courts of Sheridan County,
State of Wyoming.

‘Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shall mean
each and every Grantor, This means that each Grantor signing below is responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Mortgage unless Lender does so in
writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that right. [f Lender does agree
in writing to give up one of Lender's rights, that does not mean Grantor wilt not have to comply with the other provisicns of this Mortgage.
Granter also understands that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or more of Grantor's requests,
that does not mean Lender will be required to consent to any of Grantor's future requests. . Grantor waives presentment, demand for
payment, protest, and notice of dishonor. Grantor waives al) rights of exemption fram execution or simtilar law in the Property, and Grantor
agrees that the rights of Lender in the Property under this Martgage are prior to Grantor's rights while this Mortgage remains in effect.

Severability. if a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact by itself will not mean that

the rest of this Mortgage wili not be valid or enforced. Therefore, 8 court will enforce the rest of the provisions of this Mortgage even it a
provision of this Mortgage may be found to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upan and inure to the benefit of the parties, their successors and assigns. 1f ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabitity under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hareby waive the right to any jury trial in any ‘action, proceeding, or counterclaim brought by any
party against any other party. 2 e

Waiver of Homestead Examption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State
of Wyoming as to ali Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Borrower. The word "Basrower”

means Darretl Bocek and Wendy Bocek. andincludes all co:signers and co-makers signing the Note and
all their successors and assigns.

Environmental Laws. The words "Environmental Laws™ mean any and all state; federal and local statutes, regulations and ordinances

relating to the protection of human heaith or the enviranment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and

Reauthorization Act of 1986, Pub. L. No. 99-488 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto. i,

Event of Default. The words "Event of Default" mean any of the events of default set fosth in this Mortgage in the events of default
section of this Mortgage.

Existing Indebtednsss. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of this
Mortgage. P P s

Grantor. The word "Grantor" means Darrell Bocek and Wendy Bocek .
Guarantor. The word “Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty" means the guarenty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note. i .

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose & present or potential hazard o human health or the environment when
improperly used, treated, stared, disposed of, gererated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and sil hazardous or toxic substances, materials or

waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without Fimitation, petroleum
and petroleum by-products ar any fraction thereof and esbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

ndebtedness. The word "Indebiedness” means all principal, interest, ahd other amounts, costs and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutians for the Note or
Related Documents and any amounts expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as pravided in this Mortgage.

Lender. The word "Lender” means Buttalp Federal Savings Bank, its successors and assigns. The words "successors or assigns” mean
any persan or company that acquires any interest in the Note. ' ’

Ve

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 29, 2010, in the original principal amount of $207,600.00 from

Grantor to Lender, 10gether with all renewals of, extensions of, modifications of; tefinancings of, consolidations of, and substitutions for
the promissary note or agreement,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without timitation all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Property. ~ -

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interésts 'émdbrig"h'ts, as further deseribed in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, secutity agreetnents, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, exscuted in connection with the Indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, rovyalties, profits, and other benelits derived from
the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE; AND EACH GRANTOR AGREES TO ITS

TERMS.

GRANTOR:

Wendy Bocel) Ei]

INDIVIDUAL ACKNOWLEDGMENT

State of _\N] 4 x\DM_L_\AC‘ﬁ
County of 5\53 W d CATAN

This instrument was acknowledged befare me on \\\XN\D !A,G\ /’A\(\ lO(date) by Da‘;reil Bocek and Wendy Bocek . Husband and Wife
1
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