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WHEREAS, Developers plan to sell lots from Olympus
Hills Addition to prospective buyers; and

WHEREAS, the parties desire that all prospective
purchasers be aware that City has imposed certain require-
ments on Developers with regard to Olympus Hills Addition;
and

WHEREAS, the Veterans Administration may make loans or
secure loans to and.for prospective buyers; and

WHEREAS, the Federal Housing Administration may issue
commitments to housing units in the subdivision; and

WHEREAS, the Farmers Home Administration may issue
commitments to housing units in the subdivision; and

WHEREAS, various banks and agencies may make conven-
tional leans to prospeétive buyers of lots in the subdivision;
and

WHEREAS, variocus lenders have established appraisal
values relating to lots to be sold, such values being
predicated on installation and completion of all improve-
ments including, but not limited to, street improvements,
curb, drainage, water, sewer, and other improvements;

NOW, THEREFORE, IN CONSIDERATION OF the mutual promises
and covenants hereinaiter set forth, it is mutually agreed
as follows:

I.

City agrees that Developers may sell lois in Olympus
Hills Addition subject to the conditions contained herein.
II.

The plat of Olympus Hills Addltion must be approved
and accepted for filing by the County Clerk of Sheridan
County, Wyoming, before any lots may be sold.

III.

Except under the circumstances described in paragraph

XTI, as each lot is sold, the prospective buyers shall make
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X.

With respect to the installation of sewer and water
service described in paragraph VII, and the grading and
gqraveling of streets described in paragraph IX, all plans
and specifications for such work must be submilied to the
City ror approval prior to installation. Further, all
work shall be supervised by a licensed professional engineer.
Upon the completion of the work deséribed in paragraphs VII
and IX, the engineer shall certify to the City that the
work was done according to the approved plans and specifica-
tions. - Upon such certification being made, City shall
authorize Bank in writing to release any or all of the THREE
THCUSAND DOLLARS ($3,000.00) per lot in the escrow account
to pay the contractor or contractors that performed the work.
After Bank has paid all amounts owed to the contractor or
contractors involved, it shall disburse all remaining amounts
o1 the THREE THCUSAND DOLLARS ($3,000.00) per lot to Developers.

XI.

Within three years of the date of this Agreement or
when two-thirds of the lots have been sold by Developers,
whichever sooner occurs, installation of curb, gutter, and
paving shall be completed. All plans and specifications
must be submitted to the City for approval prior to installa-
tion. Further, the installation shall be supervised by a
licensed professional engineer. Upon the completion of
the work, the engineer shall certify to the City that the
work was done according to the approved plans and specifi-

cations. Upon such certification being made, City shall
authorize Bank in Writing to release any or all of the TWO
THOUSAND DOLLARS ($2,000.00) per lot in the escrow account

to pay the contractor or contractors that performed the work.
After Bank has paid all amounts owed to the contractor or
contractors involved, it shall disburse all remaining amounts

to Developers and close the account.
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BANK: FIRST NATIONAL BANK
of Sherldan, Wyoming

BY: //Af/ Z // Sl

CITY: CITY OF SHERIDAN, WYOMING

ﬁm;fr

BY: ks O S / LS

)
g : ss.
‘“\\Csunty of Sheridan }

,,,,,,,, The above and foregoing Agreement was acknowledged
hef?be nme by Fred E. Trembath and Shirley A. Trembath, this

/‘vauday of /}/@2 w4 , 1978.

“\QY"{?I WITNESS my hand and official seal.
.

L '°-U>a \.\Q‘

-2 ) i .
C oy N g Lot
Ngtary Public 4

STATE OF WYOMING )
. SSs.
County of Sheridan )

The above .and foregoln /ﬁgreement was acknowledged
before me by FNQQLLZ . /(~,—~ by and for the First
National Bank of Sherldan, Wyomlng, this __/fed day of
i , 1978.
./
WITNESS my hand and official seal.

L;\';/[(?’/K& )(/ J/ 3 dal

\P'j”“qu Notary Public

Myyqammpssﬁon expires:

o o
-

2 Htjﬂx) - oo

-
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EXHIBIT "A"

The East Half of the East Half of the Northwest Guarter
of the Southwest Quarter (ELELNWYLSWY) of Section 34, Township
56 North, Range 84 West of the Sixth Principal Meridian,
in Sheridan County, Wyoming, containing ten acres more or less,
together with all water and water rights, ditch and ditch
rights, connected or appurtenant to said lands, and including
reservoir rights and ditch rights and ditch stock in the
ditch company and the reservoilr company serving sald lands.

A tract of land located in the NW%SW¥ of Section 34,
Township 56 North, Range 84 West of the Sixth Principal
Meridian, described as follows:

Commencing at a point which is the NE corner of the

Wil of NW4SWY, Section 34, Township 56 North, Range

84 West; thence S. 0° 51'40" E. a distance of 645.00
feet; thence N. 89° 59' 35" E. a distance of 326.55 feet;
thence North to the quarter line of sald section;

thence West 330.00 feet to the point of beginning,
containing 5.0 acres, more or less.
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