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MORTGAGE

THIS MORTGAGE dated August 26, 2022, is made and executed between HILL COUNTRY PROPERTIES, LLC,
a Wyoming close limited liability company {referred to below as “Grantor”) and First Bank of Wyoming, Division
of Glacier Bank, whose address is 1470 Sugarland Drive, Sheridan, WY 82801 (referred to below as
“Lender"}.

GRANT OF MORTGAGE. Fot uluabla Grantor gages and ys to Lender all of Grantor's right, title, and interest in
and to the f real together with all existing or subsequently srected or affixed buildings, improvements and
fixtures; all euements. rights ol‘way and appurtanances. all watsr, water rights, vratsmourses and ditch rlghl}s {including stock in utiities
with diteh or irrigatien rights); and all other lsi,.| prafits relating FroAperlE dingtambt;lout fimitation all
minesals, oll, gas, geothermal and similar matters, (the Real Property") located in SHERID. aunty, of Wyoming:

Lot 1, 2, 3, and 4, Block 15, Original Town, now City, of Sheridan, Sheridan County, Wyoming,

The Real Property or its address is commonly known as 1 SOUTH SCOTT STREET, SHERIDAN, WY 382801,
The Real Property tax identification number is R0012492,

CROSS-COLLATERALIZATION. In addition to the Nole, this secures all obligatit debis and liabilities, plus interest thereon, of
Grantor lo Lender, or any one or more of them, as wall as ali claims by Lender against Grantor ar any one or more of them, whether now
existing or hereafter arising, whether relaled of unrelaled to the purpose of the Nole, whather voluntary or otherwise, whether due or not
due, direct ar Indirect, Laolute or eonungent llqubdalad or unfiquidaled, whether Grantor may be Rable
individually or jointly wilh othess, whalher suraty, party or otherwise, and whether recovery upon
such amounts may be or hersafler may become baﬂed by any stalule of limitations, and whether the obligalion 1o repay such amounts
may be or hergafter may become otherwise unenforceable,

Grantor presently assigns to Lender all of Grantor's right, lille, and interest in and to ail present and future leases of the Propesy and af
2:118 frarn the Property. [n addition, Granlor grants to Lendar a Uniferm Commercial Code security interest in the Personal Property and
nts.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS AND PERSONAL PROPERTY,
18 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGA»GE THIS MORTGAGE 1S GIVEN AND ACCEPYED ON THE FOLLOWING TERMS:
FAYMENT AND PERFORMANCE. Except as Grantor shall pay to Lender all amounts secured by this
Morigage as they become due and shall strictly perform 2l of Gmnlar‘s obﬂguﬂuns under 1his Mortgage.

POSSEBS!ON AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Granlor's possession and use of the Property shall be

o g p

Possession and Use. Uniil the occurrence of an Evant of Default, Grantor may (1)} remain in possession and contro) of the Praperty;
{2) use, operale or manage lhe Property; and (3) collect the Rents from the Propesty.

Duty to Maintain. Grantor shall malntain ihe Property in lenantable condition and promptly perform all repairs, replacements, and
maintenance nacessary to preserve its value,

Compllange With Environmental Laws, Grantor rapresents and wamnls Io Lender that: (1) Durir\g the period of Graniors ownership

FOR RECORDER'S USE ONLY.

of the Prapesty, there has been no use, I, release or theealenod release of any
Hazardous Substance by any person on, undef. aboul or from the Propsrly. (2) Grantor has no knowledge of, o reason to believe
thal there has been, except as p y d by Lender in wnung. (a} any breach ar vialation of any
Environmental Laws, (b} any use, , storage, relsase or threatened release of any

Hazardous Substance on, under, about or frnrn the Pmpeny by any priar owners or occupants of the Property, of (u) any actual or
threatened litigation or ¢laims of any kind by any person relaling to such mattess; and (3} Except as previously disclosed lo

acknowledged by Lender in wriling, (a) nelther Grantor nor any tenant, conlractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dlspose of or relsase any Hazardous Substance on, under, about or from the Property;

arld {b} any such activity shall be with 2l federal, state, and local faws, regulations and
without on all i Laws. Grantor suthorizes Lender snd its agents to enter upon the Property
to make such inspeclions and tests, ot Grantor's expense, a5 Lender may deem app of tha Praperly

with this section of the Morigage. Any inspections or tests meds by Lender shall be for l.ander‘s purposes only and shall not be
canstrusd to create any responsibility or liability on the part of Lender to Grantor of to any other person. The raprasentations and
warrantles contained herein are based on Grantor's due diligence in investigating the Properly for Hazardous Subslances. Grantor
hereby (1) releases and waives any fulure claims against Lender for indemnity or conbribution in the evenl Grantor becomes liable for
cleanup or other ¢costs undar any such Im. and {2} agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, d: and which Lender may direclly or indirecily sustain or suffer nasulling fram a

hreach of this section of the g of 88 a gor of any use, slorage, disposal, release or

thweatened release occuring prior to Grantor’s awnaan or intevest in the Propeny, wheiher or nat the  Same was or should have

been known to Grantor. The prawsmns of his section of the Morigage, i to i fy and defend, shall survive
of the Indebiad

the and of the lbn of this Morigage and shall not be affected by
Lenders acquisition of any interest in the Pmpaﬂy, whelher by foreciosure or atherwise.

Nulsance, Waste. Grantor shall not cause, conduct ar pesmit any nulsance nor commit, penmit, or suffer any stripping of or waste on
or to the Properly or any portion of the Property. Withaul limiting the generalily of the feregoing, Grantor will not remove, of grani to
any other parly lhe right lo remove, any timber, minerals {including all and gas), coal, clay, scoria, soil, gravel or rock products
without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvemenls from the Real Properly without Lender's prior
wrilten consent. As a condition 1o tha removal of any Imprevemanis, Lender may require Granlor lo make arrangemenls salisfaciory
1o Lender to replace such Improvements with Improvemenis of at least equal value,
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Lender's Right to Enter. Lender and Lender's agenis and representalives may enter upon the Real Properly at 28 reasonable mes to
mnﬁ to Lender's inferests and to inspect the Real Property for purposes of Geantor's compliance with the terms and condilichs of
Morigage,

with | R Grantor shall promplly comply with all laws, ordinances, and regulations, now or
hareafter in effact, of all gwemmenm authorities applicable 1o the use or occupancy of the Propeny, hdudlng wﬂhout limiln,uon. the
Americans With Dlnbnllies A‘wl. Grantor may contes! in good faith any such law,
during any i ppeaissolongasemhasmhﬁsdLeMm’mwnungpnocwdoir\gsoaMsolung
a5, In l.@ndu‘s sole apinicn, Lendar's interests in the Property are not jecpardized. Lender may require Grantor to post adequate
security or a surely bond, reasenably satisfactory to Lender, to protect Lender's interast.

Duiy to Protect. Granior agrees nelther (o abandon or leave unallended the Properly. Grantor shall do all other acls, In addilion 1o
these acis set forth above in this section, which from the character and use of the Propesty are reasonably necessary 1o prolect and
preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendes's option, declare immaedialely dus and payable all sums sscured by this
Mortgage upon the sale or transfer, wilthout Lenders priar written consent, of all or any part of the Real Property, or any interest in the
Real Properly. A “sale or transfer” means the conveyance of Real Property or any right, ille or inlerest in the Real Properly; whether lagal,
henaficial or aquitable; whether voluntary or involuntary; whethar by oulright sale, deed, instatiment sale contract, land contract, contract
for deed, leasehold interest with a torm greater than three (3) years, lease-oplion cantract, or by sale, assignment, or ransfer of any
beneficial intarest in or to any land trust holding litle 1o ihe Real Property, or by any other method of conveyance of an interast In. lhe Real
Property. i any Granior is a corporation, parinership or limited liabilily company, transfer also includes any restruciuring of the legal entity

t by merger, division or clherwise) or any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limied Wabllity company Interests, es the case may be, of such Grantor. However, this eplion shall not be
exercised by Lender if such exercise is prohibited by federal law or by Wyoming law.

TAXES AND LIENS. The following provisions relaling to the laxes and llens on the Property are parl of this Morigage:

Payment, Grantor shall pay when due (and in all events prior (o delinquency) all taxes, payroll taxes, special 1axes, assessments,
water charges and sewer service charges tevied against or on account of the Properly, and shalt pay wihon due af claims for work
done on or for services rendered or material fumished to the Properly. Grantor shali maintain the Properly free of any Hens having
priority over or equal to the interest of Lender under this Mortgage, excapt for the Existing Indebtedness referred to in this Mortgage
or lhase liens specifically agreed 1o In wilting by Lender, and excepl for the fien of laxes and assesaments not due as further specified
In the Right 10 Contest paragraph.
Right to Contest. Grantor may withhal of any tax, or claim in conneclion with a good teith dispuie over the
obligation to pay, 50 long as Lenders interest in the Property 1s nol jecpardized. If a lien arises or is filed as a result of nomaymem
Grantar shall within fifteen (15} days after the fien arises or, if a Fen Is filed, within liteen (19) days afler Grantar has notice of the
filing, secure the discharge of the lien, ar if requested by Lender, deposit with Lender cash or a sulficlent corporate sursty bond ar
other sacurity satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable atiorneys' fees, or
other charges that could accrue as a result of a loreclosure or sale under the Bien. In any contast, Grantor shall defand itself and
Lender shail satisfy any adverse judgment before enforcement againsl the Property, Grantor shall name Lender as an additional
obliges under any surety bond fumighed in the canlest proceedings.

Evidonce of Payment, Granlor shall upon demand furnish to Lendar of of the taxes or and
the [+l 1 official to deliver to Lender at any ||rne a written stalement of the taxes and assessmenis
against the Property,

Molice ol %»structlon Granlor shall nofify Lender at lsast fifleen {15) days before any work is commaenced, any secvices are
furni or any d to the Properly, if any machanlc's lian, materiatmen's llen, or olher lien could be assertad on
amml of the work, sewhes. or materials and the cost exceeds $1,000.00. Grantor will upon request of Lender fumish to Lender
¥ 1o Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE [INSURANCE. The fellowing provisions relaling to insuring the Property are a part of this Mortgage:

Mninlnmnco of Insurance. Granler shall procure and maimain pulldes of fire i with ded
on a basis far the full & value all on the Real Property in an amount
diicient to avoid of any colr clause, and wcth a standard moﬂgsgee clause in favor of Lender, Grandor ghall also
procure and maintain cnmpnhmslvs general Rability i n such l.nwer may roquoﬂ with Lender babg
named as additional insureds in such liability pahcios. “Grantor sml i such ather
but not limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be writtens by such insurance
companies and in such forrn as may be reasonably aeceplable to Lender. Grantor shall delwer 10 Lander cerbf icates of coverage from

each insurer that not be ar diminished witho! of thisty (30} days’ prior
wiilten nolice o l.ander and not containing any rlisclalmur of the insurer's Eabilily for lauure lo give such nolice. Each msurame
policy also shall include an end g that In favar of Lender will not be impalred In any way by ai

omission or default of Grantar or any ather persen, Shoukd the Real Property be located in an area designaled by the Admimslramra(
ihe Federal Emergency Management Agency &s a speelal flood hazard area, Granior agress to obiain and maintain flacd insurance, |

available, within 45 days after nolice is given by Lender that the Property s located in a special floed hazard area, for the full unpw
principal balance of the loan and any prior ens on the property securing the loan, up te the maximum policy limits set under the
Naticnal Fiood Insurance Program, or as atherwise raquired by Lenders, and 1o maintain such insurance for the term of the loan. Flood
insurance may be purchased under the National Flood Insurance Program, from private insurers providing "private fload insurance” as
defined by applicable federal flood insurance staiutes and regulatiens, or from anather Rood i nsurance provider that is both

to Lender in iis sole di and ilted by fedaral flcod h slatutes and 2

Application of Proceeds, Grantor shall promptly nolify Lender of am{floss or darmage to the Properly if the eslimated cost of repair or
replacement exceads $1,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casually,
Whather or not Lender’s securily is impakod. Lender may, at Lendet’s election, receive anrj retain the proceeds of any insurance and
apply the to the r of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apmr the proceeds 10 restoralion and repair, Grantor shall repalr or replace the damaged or destroyed

in 8 manner y (o Lender, Lender shall, upon salisfactory proof of such expenditure, pay or réimburse Grantor
from the proceeds for the reasonakle cost of repair or resioralion if Grantor is not in default uader this Morigage. Any proceeds
which have not been disbursed within 180 days after thelr receipt and which Lender has not commitled to the repair or restoration of
the Property shall be used first to pay amy amount awing fo Lender under this Mortgage, then to pay accrued interest, and the
remainder, [f any, shall be applied to the principal batence of the Indebtedness. (f Lender holds any proceeds after payment In full of
the Indebtedness, such procesds shalf be pald to Grantor as Grantor's inlerests may appaar.

complhm with E:Ilﬂng Indebtedness, During ths period In which any Existing Indehtadnm described helow is in effect, compliance
g such Existing shall with the

lnsurama provlsims under ihis Morgag to the exzem with the terms of this Merigage would constitute a duplication of
\f any p the i become payable on loss, the provisions in this Morigage for division of

proceeds shall apply only to that portion of the proceeds not payable to the holder of the Exisling Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fumish (o Lender a report
on each existing polley of insurance showing: {1) the name of the Insurer; {2} the risks Insured; (3) the amount of the policy; (4)
ihe property insured, the then current replacement value of such property, and the manner of delermlning lba: value: and {5) the

expiration dale of the policy. Grantor shall, upon request of Lender, have an 10 Lender
the cash valua replacement cost of the Property.
LENDER'S EXPENDITURES. If any action or ding is that would ially affect Lender’s interest in the Property or if

Grantor fails to comply with any provision of this Morigage or any Related Documents, including but not Bmited to Grantor's fallure to
camply with any obligation to maintain Existing Indebiadnass in good standing as required below, or to discharge or pay when due any
amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender oo Grantor's behaif may (but shall
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not be obligated to) take any action that Lender deems appropsiate, including but aot limited to discharging ar paying il taxes, iens,
securily inferests, encumbrances and other claims, at any fime levied or placed on the Property and paying all cosis for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear inlerest al the
rata charged under the Note from the date Incurred or paid by Lender to (he date of repayment by Grankor, All such expenses will bacome
a parloflha indeblednass and, af Lender's option, will (A) be payable on demand; (8) be addedloﬁebalanoeofma Note and ba

among and be payable with any instaliment paymenis 1o become due during elther (1) the termn of any applicable insurance
pnﬂcy' or (2) the remaining term of the Note; or {C) be treated 45 & balloen payment which will be due and payable at the Note's
maturity. The Morigage also will secure payment of these amounts, Such right shell be in addition to &l other rights and remedies to
which Lender may be entilled upon the eccurfence of any Event of Default,

WARRANTY; DEFENSE OF TITLE, The 2 relating to hip of the Property are a part of this Mortgage:

Titte. Grantor warranis that: (a) Granlor holds good and marketable litle of record to the Property in fee simple, free and clear of ali
fiens and encumbrances ulhef than those set forih in the Real Property description or in the Existing Indebledness section below or in
any title insurance policy, tille repor, or final litle opinlon issued in favor of, and accepled by, Lender in connection with this
Morigage, and (b) Granter has the full right, powar, and auwtharity to execute and deliver this Mongaue to Lender,

Defense of Tille. Subject 1o the exception in the paragraph above, Grantor watrams and will forever defend ihe lilte (o the Properly

agalnst the lawful claims of all pergens, In the event any action or that tfions Granior's title or the
interest of Lender under this Morigage, Grantor shall derend the aclion at Granlor's expense. Granlor may be the nominal party in
such proceeding, but Lender shall be entitled to p n the and 1o be in the by counsel of

Lender's own choice, and Grantor will deliver, or cause to ba deﬁvered 1o Lender such instruments as Lnnder may request from time
10 time to parmit such participation.

Compliance With Laws. Granite warrants that the Properly and Grantor's use of the Praperly complies with all existing applicable
taws, ordi and regulations of g o

Survival of R and W if i warranlies, and agreemenis made by Grantor in this Mortgage shall
survive the execution and delivery of this Mntngage ghall be condinuing in nature, and shadl remain in full force and efiect until such
time as Grantor's Indebledness shall be paid in fudl.

EXISTING INDEBTEDNESS. The follawing provisk ing Existing Indebted are a par! of this Mortgage:
Existing Llen. The fien of this A g the may be dary and inferior 1o an exisling Hen. Grantor
expressly cavenanls and agrees 1o pay, or see In the payment of, the Existing indebledness and to prevent any default on such
indebledness, any defaull under the g such or any default under any security documenis for such
indebledness.
No Modiflcation, Grantor ghall nat enter into any agreement with ibe holder of any lmrl.gage. dssd ol trust, or other sacurily
agreement which has priority over this Morigage by which thal agreement is modified, d, of ¢ without the

priar written consent of Lender. Grantor shall neither request nar aceepd any future advances under any such security agreement
without the prior writtan consent of Lender,

CONDEMNATION, The g P relating to cond: i dings are a part of this Morigage:

s, I any pi in is fBed, Granlnr shall promptiy natify Lender in writing, and Granlor shall prompily
lake such steps as moy be to defend the action and ahlaln the award. Eramor may be the naminal parly in such
proceading, bmundetahanbeanﬂﬂedm;)amclpmhthe and to be d in the p 19 by counset of its own
choice, and Grantor will defiver ot tause to be delivered to Lender such instruments end documentation as may be requested by
Lender fram time to ime to permit such pariicipation.
Application of Nt Proceeds. If all or any part of the Properly is condemned by eminent domain or by any p ding or

in lieu of Lender may al ils eleclion require that alf or any partion of the net proceeds of the award be applied
to the Indebledness or the repair of restoration of the Property. The net proceeds of the award shall mean the award after payment of
al cosis, exp and att * fees incurred by Lender in ion with the

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting to govemmental
taxes, fees and oharges are a part of this Mortgage:

Cumnt Taxes, Fees and Charges. Upon requesl by Lender, Grantor shall execule such documents in addition to this Morigage and

ke whatever other action is requesied by Lender to perfect and cantinus Lender's fien on (e Real Propesty, Grantor shall reimburse
!.endar for alt taxes, as descdbed below, logether with ol expenses incurred in recording, perfeciing or continuing this Morigage,
including without limitation all taxes, laes, documentary stamps, and other charges for X ot this Moty

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or

any parl of the Indebtedness secured by this Mortgage; (2) o specific tax on Grantor which Granlor is authonzed oF required o

deduct from payments on the Indebledness secured by this type of Morigage: (3} a tax on thla type ol Marlgage chargeable agﬁlnsl

mundm g‘: holder of the Note; and (4} & specific tax on all or any portion of the | of ipal and
rest made

Subsequent Taxes. lf any tax to which this section applies is enacied subsequent to the date of this Morigage, this event shall have
the same effect as an Event of Default, and Lender may exercise any or all of hs avallahla remedies for an Evend of Default as
provided below unless Grantor either (1) pays the fax before it b r (2) the tax as provided above in the
Taxes and Liens section and deposils with Lender cash or a sufficient norpora!a sufaly bond or clher sacurily satlsladmy to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morlgage es a securily ag are a part
of this Moﬂgaga‘

Security shall a Securily Ag to tha exient any of the Proparty constilules fixtures, and
Lender sha‘l have all df lha rigm= of a secured party under the Uniform Commercial Code as amended from lime to time.

Security Interest, Upon request by Lender, Grantor shall take whatever aclion is requested by Lender to perfect and continue Lenders
security interest in the Rents and Personal Properly. [n addition lo remmg this Mortgage In the real propeny wcords. Lender may,
at any lime and wilhout further aulhosization from Grantor, file 15, coples or asa
Grantor shell rei Lender for all incurred in ing or i this semmy interest. Upon
defauit, Grantar shall not remave, sever or detach the Personal Property from lhe  Property. Upon defautt, Grantor ghall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient 1o Granlor and Lender and make it
avaliable to Lender wilhin three {3) days afier raceipt of writtet demand from Lender to the extent permittad by applicable law.

Addresses, The mailing sddresses of Granlor (debtar) and Lender {sacured pasty) fram which information conceming the securily
uhﬁm graniad by this Morigage may be cbtained {each as required by the Uniform Commercial Code) are as staled on the first page
s Mortgage.

%Rm‘m ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and altomay-in-fact are a part of
rigage:

Furiher Assurances. At any ime, and from lime {0 fime, upon vequest of Lender, Grantor will make, executa and deliver, or will cause
10 bs made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recordad,
reliled, of rerecorded, 8 the case may be, at such times and in such offices and places as Lendar may deem appropriate, any and all
such mortgages, deeds of trust, securily deeds, securily agr continuation statements, instruments of
furiher assurance, corfificates, and other decuments as may, in the sole opimon of Lender, be necessary or desirable in order to

perfect, or preserve {1)  Grantors obligations under the Note, this Morigage, and the Relaled
Documents, and (2)  the liens and security Interests ereated by this Monigage on the Propery, whether now owned or hereafiar
atquired by Grantor, Unless prohibited by law or Lender agreas to the contrary in wriling, Geantor shall relmburse Lender for all costs
and expenses incurred in connection with the malters referred to in this paragraph.




2022-781678 9/27/2022 2:09 PM PAGE: 4 OF 7
FEES: $30.00 PK MORTGAGE
EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

MORTGAGE
{Continued) Page 4

Attorney-inFact. If Grantor fails to do any ¢f the things referred to in the preceding paragraph, Lender may do so for and in the name
of Grander and at Grantor's expenge. Fcf such purposes, Grantor hereby irevocably appoinis Lender as Granlor's atiomey-in-fact for
the purpose of making, filing, and doing all other things 85 may be necessary or dasirable, in Lender's
sole opinion, 1o accomplish the manam refermed to in the preceding peragraph.
FULL PERFORMANCE. If Grnnw pays all the Indebledness when due, and otherwise all the i d upon Grantor
under mls Murlgnge ndes shall execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of
on file g Lender's security interest in the Rents and the Personal Propetty. Geantor will
pay, If perm{ued by mlm law, any fee as. by Lender from time to itne.

EVENTS OF DEFAULT, Each of the fallowing, at Lender's option, shall constitute an Event of Default under this Morigage:
Payment Default. Grantor fafls to make any payment when due under the Indebledness.

Default on Other Payments. Fallure of Grantor within the time required by Ihis Morigage to make any payment far laxes or insurance,
or any other payment necessary 1o prevent filing of or to effect discharge of any lien,

Other Defaults, Grantor fails to camply with or 1o perform any other term, obli or condition ined in this
Morigage or in any of the Relaled Documents or to comply with or lo perform any term, obligali o ition in
any other agresment batween Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credil, security agreemen, purchase or sales
agreement, ar any olher agreement, in faver of any olher credilor or person that may materially affect any of Granlor's properly of

Grantor’s abifly ta repay the Indebledness or Granior's abllity o perform Grantor's under this tgage or any of the

Related Documents,

False Si Any " or stati made or furnishad to Lender hy Grantor or an Grantor's behalf under

this MMQHQG °r the Related D is fatse or ing in any material respect, either now or at ihe lime made or fumished or
g at any lims ity

Batact M

ge of any of the Related Documents ceases 1o be in full force and effest {including failure of
any collateral document 16 create a valid and perfecled securily Interest of llen} al any time and for any reason.

Death of of Grantor's (reg of whether election to continue is made), any member withdraws from
the §imited Kability oampany. or any other termination of Grantor's existence as @ going business or the dealh of any member, ihe
i of Granlor, the aopoirmnunmo of a receiver for any part of GrantoPs property, any asslgnment for the benellt of creditors,

gw type of creditor of any p ding under any bankrupiey or insolvency laws by or against

rantor,

Credlter ov F Procgedi [+ of or forfe] dings, whather by judicial proceeding, seif-help,

repassession or any other melhod. by any Credilor of Grantor or by any governmental agency against any properly securing the
This i of any of Granlor's including deposit with Lender. However, (his

Event of Default shall nat apphr if there s a gaod faith dispute by Grantar as 1o the validily or reasonableness of the elaim which is the
basis of the credilor or farfeilure proceeding and if Grantor gives Lender written natice of the creditor or forfeilure proceeding and
deposils with Lender manies or a surety bond for the creditor or forfeiture proceeding, in an amount delermined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispule,

Exigting Indabted) The pay of any insial of principal or any interast on the Existing Indebledness is not made within the
time ired by the i note ing such i or a default acours under the instrument securlng such

indebtedness and is not cured during any appucable grace period [n such instrument, or any suit or ather action is commenced to
forectose any existing fien on the Praperty.,

Breach of Other Agreement. Any breach W Grantor under the terms of any olher agreemant betwean Geantor and Lender that is not

remedied within any grace period p therein, including without any ag g any or ather

obligation of Geantor to Lender, whether existing now or Ister.

Events Atfuning euannmr, Any of the preteding evens oscurs with respect to any Guarantor of any of the Indehtedness or any
dies P or revokes or dispules the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse cm:ga. A material adversa change occurs in Grantor's financial condition, or Lender believes the praspect of payment or
¥ the & 15 Impa

Insecurity. Lender in good faith betiaves itself insecure.
Right to cun if ?rgi:etauu. olher than a default in payment, is curabla and if Grantor has not baen given a notice of a breach of the

Same provi: tgage within the ding twelve (12} months, it may be cured if Grantoe, after Lender sends wiitien
notice to Granlor demanding cure of such default: (1) cures the dafault within twenty (20) days. or {2) if the cure requires more
than lwemy {20) days. immediately initiates steps whlch Lendardaarns In Lender's sale discration to be sufficient to cuve he default
mctml and all y steps to produce P as 500N as

pra

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafier, Lender, at Lander’s option,
may exerclse any one or more of the following rights and remedies, In addition to any other tights or ramedies provided by taw:

Accelerate Indebtedness. Lender shall have the right at its option without nofice lo Grantor lo declare the entire indebledness
immediately due and payable, including any prepayment penalky that Grantor would be required lo pay.

UCC Remedies. With respect to all or any part of the Personal Propesty, Lender shall have all the fights and remedies of a sacured
parly under ihe Uniform Commercial Code.

Coflect Renis, Lender ghall have the right, without netice to Grantor, to take possessian of the Property, including dusing the
pendency of foreclosure, whether judicial or non-judicial, and collect the Rents, ineluding amounts past due and unpaid, snd apply the
ot proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenanl or
other user of the Property (o make payments of rent or use fees dlrectly to Lender. If the Rents are collectad by Lender, then Grantor
irrevocably designales Lender as Granlors atiomey-in-fact to endorse ) in thereof in the name of Grantor
and to negoliate {he same and collect the proteeds. Payments by tenants or other users to Lender in response to Lender's demand
shall satisfy the obligations for which the paymenis are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either In person, by agent, or ihrough a receiver.

Appoint Recalver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Praperty, with
the power to protect and preserve the Properly, to operate the Property preceding foreclosure or sale, and to collect the Rents fram
the Properly and apply the procesds, over and above the cost of the against the The receiver may serve
without bond if permitted by law, Lender's right to the appointment of a receiver ahall axist whether or not (he apparent value of the
Property exceeads the Indebledness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
recaiver.

Judiclal Foreclosure. Lender may obtain a judicial decree forediosing Grantor's interest in alt or any part of the Praperty.
Nonjudiclal Sale. Lender may forenbse Granhl’a intarest In all ar in my pan of the Praperty by non-udiial sate, and specifically by
asp by statute.

'puwerorsala of "adver

3 If p d i law, Lendsr may obtain a for any ¢ in the Indebted
mu to Lender after app lion of all ived from the ise of ihe rights provided irl ihis saction.
Tenancy at Sufferance. If Granter mmains in possesslun of the Praperly afiar the Properly Is sold as pravided above ar Lender

atherwise becomes entitied to possession of the Property upon defaull of Grantor, Grantor shall become a tenant at sufferance of
Lender or Ihe purchaser of the Propeﬁv and shall. a1 Lender's option, efther (1) pay a reasunable renial for the use of the Property, or
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(2) vacate the Properly immediately upon the demand of Lender,

Other Remedies. Lender shall have all other rights and dies p in this gage or lhe Note or atlaw or in equily.

Sale of the Propeny. To the exler\l pemﬂmd by applicable law, Grantor hereby waives any and all right to have the Properly
s rights =

9 Lender shall be free to sell all o any part of the Properly together or separalely, in
ona sale or hy separale sales. Lendef shall be entitled to bid at any public sale an all or any portian of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Perscnal Property or of the
time after which any private sale ar other intended disposition of the Personal Property Is io be made. Reasonable nofice shall mean
notice given at least ten (10) days befere the time of the sale or disposition, Any sale of lhe Personal Properly may be made in
conjunclion with any sale of the Real Property,

Efection of Ramedies, Election by Lender lo pursue any ramedy shall nol exclude pursuit of any other ramedy, and an election to make
expanditures or Lo take action to perform an obligalion af Grantor under this Marigage, after Grantor's failurs lo perioem, shall not
atfect Lender’s right 1o declare a default and exercise its remedies, Nothing under this Morigage or otherwise shall be consirued 50
as Lo limit or resirict the rights and dlable to Lender following an Event of vaaun. ot in any way to Emit or resirict the
rights and ability of Lender to proceed directly against Grantor and/or against any other 2 surety or and andfar
to preceed against any other collaterat directiy or indireclly securing the Indebtedness.

Aftorneys' Fees; Expenses. [f Lender instilutes any suil or aclion o enforce any of the lerms of this Morigage, Lender shall be

enliled to recover such sum as the court may adjudge reasonable as atiomneys' fees at trial and upon any appeal. Whether or not any

court acfion is involved, and to the extent not prohil by law, all Lender incurs that in Lender's opinion are

necessary at any time for the pratection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable

on demand and shall bear Interest at the Note rale from (he date of the expandilure until repald, Expenses covered by this paragraph

include, without limitation, however subject to any limits urder applmble law, Lender's reasonable attorneys’ fees and Lender's legal
fnr

expenses whather or not there is a lawsuit, Jnch ys' fees and
efforts 1o modify or vacate any automatic slay or ln]unetion]. appeals, and any ankici| leclion services, the cosl
of gearching records, obtlinhg title reports repons), repons ami appralu! fees and title insurance,

o the exient permitied by applicable law. Grantor also will pay any count costs, ln addition to all other sums provided by Jaw.,

HOTICES. Any notice required to be given under this Marigage, ineluding without limitation any notice of default and any nolice of sale
shall be given in wriﬂno and shall be effective when actually delivered, when aciually reveived by telefacsimile {unless otharwise required
by law), when d ited wilh a , ized ovemnight courler, or, if malled, when deposited in (he United States mall as first
class, ceriified or ragimred mail pos! prepaid, directad to the addresses shown near the baeginning of this Morigage, nup&es of
nolives of fereclosure from the bolder of any llen which has priotity over ihis Morigage shall be sent to Lender's address, as shown near
the beginning of this Morigage. Any pasty may change its addrass for nelices under this Morigage by giving formal written nalice lo the
other parties, specifying that the purpose of the notice is to change the party's address, For nofice purposes, Grantor agrees to keep
Lender informed at 2l imes of Granlor's current address. Unless otherwise provided or required by law, if there is more than one Grantar,
any notice given by Lender to any Grantor is daemed lo be notice given to all Grantars.

MISCELLANEOUS PROVISIONS, The fellowing miscellaneous provisions are a part of this Marigage:

Amendments, This Marlgage, logsﬂ\sr wﬂh any Refated Dueumanls. cunshtulas ihe entire understanding and agreement of the
pariles a3 io the mailers sat forth in ihis A No his Morigage shall be eifeciive unless given in
writing and signed by the party or parlies aauwlm be charged or hnund by the ammium or amendment.

Annual Reposts. mhe Frop:ﬂy s usad fat purposes olher than Granter's residence, Granter shall furnish to Lender, upen request, a

certified net ived from he Property during Granto’s previous fiscal year in such form and detail as
Lender shall require. *Net opsvallng Ineoma" ehall mean all cash receipts from the Propery less all cash expenditures made in
connection with he operation of the Properly,

Captlon Hoad Captlon headings in Ihis Morigage are for purp only and are not lo be used Lo inlerpret or define
the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by faderal law applicable 1o Lender and, 1o the axtent not proempled by federal law,
lg;mfsx;gmaistnw of Wyoming without regard to its conflicts of law provislons. This Mortgage has been accapled by Lender in the
ming.

Choice of Venue, If there is a lawsuit, Grantor agress upon Lender's request 1o submit to the jurisdiclion of the courls of Sheridan
County, Siate of Wyoming,

No Waiver by Lendor. Lender shall not be deemed to have waived any rights under this Mortgage unless such walver is given in
writing and signed by Lendes. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Marigage shall rlot prohdm or constitute a waiver of Lender's right
atherwise to demand strict with that provislon or aay other p No prior walver by Lander, nor any
course of dealing belween Lender and Grantor, shall conalitute a waiver of any o( Lenders ngms ot of any of Grantor's obligations as
to any | fuiure ransactions, Whenever the consent of Lendar is required under this Martgage, the granting of such consent by Lander
in shall not 1 consent to subx where such consenl is raquired and in all cases such
cansent may be granted or wil in the sole ion of Lender,

Severabllity. If a coust of Juriediction any provision of this tgage to be illegal, invalid, or unenfereaable as io any
ckcums!anoe. that {inding shall not rnake the offendlug p\‘wism illegal, invalid, or unenforceable as to any ather circumsiance. If
feasible, the dified 0 that it becomas legal, valid and enforceable, If the offending
provision canno! be 80 mow'ed. ll shﬂ be considarad deleted from this Morigage. Unless otherwise required by law, the illegalily,
ifity of any of this gage shall not affeet the legality, validity or enforeeability of any other
prwlsion ol this Morigapge.

Merger. Theve shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property
at any iime held by or for the benefit of Lendar in any capacity, without the written consent of Lendar.

Successors antl Asslgns. Subject fo any fimitations stated in 1hls Moripage an ransfer of Granlm‘s lnteraat. this Merigage shall be
binding upen and inure to the benefil of the parias, thelr successars and assigns. If ownership of Property becomes vested in a
perﬁun elher than Grantor, L.ender, without notice to Granlor, may deal wilh Grantor's successors wtth reference o this Mortgage and

way of k or without 9 Granior from the obligalions of this Morigage or Babliity under
tna Iedlebledness,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
Walver of Homestead Exempdion, Grantor hereby releases and waives all rights and banelils of ihe homeslead exemption laws of the
$tale of Wyoming as to all Indebledness secwed by this Mordgage.

DEFINITIONS. The following capilafized words and terms shall have the following meanings when used in this Morigage. Unless
specifically siated to the conirary, all references to dollar amounts shall mean amounis in lawful money of the United States of America.
Words and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words
and termis not ctherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial Code;

r® means HILL COUNTRY PROPERTIES, LLC and includes all co-signers and co-makers signing the Nele

The
and all their successers and assigns.

Environmental Laws, The words "Envircomental Laws™ mean any and al state. ﬁaderal and local slatutes, regulations and ordinances

telating 1o the protection of human health or the the Ci

Response, Dﬂnpenatinn, and Liabliity Act of 1980, as amended, 42 L. sc Seatlnn 9601, et seq. ('CEHGI.AJ the Superfund
ion Act of 1986, Pub, L. No. 99-489 ("SARA™), the | b [ Act, 48 U.S.C.

Section 1801, ei saq,, the Resource Conservation and Recovery Act, 42 U.S.C. sacﬁnn BY01, et seq., or other applicable state o
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federal laws, nies, or regulalions adopted pursuant theredo,

Event of Defaull. The words “Event of Defaull” mean any of the events of default set forth in this Marigage in the events of default
section of this Mortgage.

Exisling Indebtedness. The words “Existing * mean 1he ir ibed in the Exisling Liens provision af this
Morigage.
Grantor. The word "Grantor* means HILL COUNTRY PROPERTIES, LLC.

The word means any surely, ar party of any or all of the Indebledness.
Guaranty, The word ty" means the g from 10 Lender, i without i ion a of all or part of
ihe Note.
Hazardous 3ubmncu. The words "Hazardous Substances” mean that, b of their i ar
physical, of # i may cause or pose a present or potential hﬁzald lu hl.nnsn health or the enviranment
when improperly used, Ims!ad stored, disp ise handled, The words

"Hazardous Substances” are used In their vary broadesi sense and include without | Ilmltaﬁon any and all hazardous or toxic
substances, materials or wasle as defined hy or listed under ihe Environmental Laws, The term "Hazardous Substances” also

without P and p by-pH or any fraction thereof and asbestos.
P ‘The word “kmp: “ means all exuslmg and future impravements, buildings, structures, mabile homes affixed on

the Real Property, faclllliaa additions, repl: and ol on the Real Property.
indeb The wol * means all principal, inlerest, and other amounis, cosis and axpenses payable under the Note
or Related Documents, Iogoﬂmr with all renewals of, exﬂsnshns of, medifications of, of and fur the Note
ar Refated D and any or d by Lender to Grantar's ar
Lender to enforce Granior's obl wder this Most; together with inlerest on such as provided in ihis

pecili without Indebled includes all that may be indireclly secured by the Cross-Collateralization
pravision of this Merigage.

Lender. The word “Lerdler means First Bank of Wyoming, Division of Glagier Bank, its successars and assigns,
Mnrln-gn. “The word "Morigage” means this Mortgage between Grantor and Lender.

"Note™ means lhe promissory nols dated August 26, 2022, in the original principal amount of
5215 000 00 from Grantor to Lender, {ogether with all g g e

:;‘:Ed substilutions for the pramissory nole ar agreement. NDTICE. TD GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST

Pergonal Property, The words "Petsonal Property” mean all equipment, fixiures, and ather articles of personal property now of

hereafter awned by Grantor, and now of hereafier attached or affixed Lo Ihe Res) Prapenty; logether with all accessions, parts, end

additians to, all replacements of, and all substitutions for, any of such proparty; and together with all proceeds (including withaut

ol i and refunds of premiums) from any sale or olher disposition of the Property. However, should the

Real F'mparly be localed in an area designated by the Administrator of the Federal Ememnncy Manage:gen(l\ Agency as ; special ood
y or ) by e A of the

rd ases, Personal Pmpeny is Nimited to only those ilems y covered
ilood insurance policy issued in accordance with the National Flood n Program or under ge Similarly Issued
by a private insurer to satisfy the Nati Flood ¢ Act (as

)

Property. The word "Property” means collectively ihe Real Prapaniy and the Personal Property.

Real Property. The wards "Real Property* mean the real property, interests and rights, as further described In this Mulgage

Related Dosuments, The wnn:ls "Related D mean all issory notes, cradit loan '}
g ecurity ag deeds of wrust, sscwnty deeds, oollaml moﬂoaw and all other
inst gl md whether now or existing,

Rents. The word “Renis" means all present and future rents, revenues, income, lssuas. royaltles, pmﬁm. and other benwefits deyived
from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT$ TERMS.
GRANTOR:
HILL COUNTRY PREPERTIES, LLC

e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

c::;of&aZﬂéﬁ//

This instrument was acknowledged hefore me on VY é?'fz Z;Eg {date) by TYSON JAMES WAGGENER, Member of HILL
COUNTRY PROPERTIES, LLG.

THotarial Signatirel’

My commisslon expires: /z ;’ ?t ‘éaﬂ’,&

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

State of ﬂ /
County of M /

This instrument was acknowledged before me on 2[ Iéi / Jé (date) by TOBIE ANN WAGGENER, Membar of HILL COUNTRY
PROPERTIES, LLC.

{étaﬁal Signature}

My commission expires: _/M

COMMISSION ID: 166499
MY COMMISSION BXP]RES 0!!21[20‘28

NO. 2022-781678 MORTGAGE

EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK
FIRST BANK OF WY - POWELL MAIN 245 E 1ST ST
POWELL WY 82435-2703




