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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 26, 2022, is made and executed between HILL COUNTRY
PROPERTIES, LLC, a Wyoming close limited liability company {referred to below as “Grantor”) and First Bank of
Wyoming, Division of Glacier Bank, whose address is 1470 Sugarland Drive, Sheridan, WY 82801 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in SHERIDAN County, State of Wyoming:

Lot 1, 2, 3, and 4, Block 15, Origina! Town, now City, of Sheridan, Sheridan County, Wyoming.

The Property or its address Is commonly known as 1 SOUTH SCOTT STREET, SHERIDAN, WY 82801. The
Property tax Identification number is R0012492.

CROSS-COLLATERALIZATION. In addition o the Note, this sacuras ol debis and Gabilities, plus interest thereon,
of Grantor to Lender, or any ene or more of them, as well as all claims by Lender against Granicr or any one ot meve of them, whather
now existing or hereafter arising, whather related or unralmd to tho PRpose of lhe Notc. whather voluntary or olherwise, whether due or
net due, direct or indirect, whether Grantor may be liable
individually or jointly with others, whelher bligated as g surety, dali pany or olherwise, and whether recavery upon
such amounts may be or hereafier may became barred | by any stalute of Himitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwi in this Assit or any Related Documents, Grenhorshal pay 1o Lender
all amounts secured by this Assigniment as they become due, and shall striclly periorm at of Geantor's ler (his el
Unless and untif Lender axercises its right to collect the Rents as provided balow and so long as there is no default um!ar this Assignment,
Grantor may remain in possession and contral of and operate and manage the Property and callect the Renis, provided that the granting of
the right to coflact the Rents shall not ¢constitule Lender's consent lo the use ofcssh collateral in a benhmpley proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership, Granlor is entitted 1o receive Ihe Rents free and clear of all rights, loans, fiens, encumbrances, and claims excepl as
to and accepted by Lender in writing,

E;s!;! 1o Assign, Grantor has tha full right, power and authority to anter inte this Assignment and to assign and convey Lhe Renls to
nder,

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.
No Further Transfer. Granior will not self, assign, encumber, or otherwise dispose of any of Granior's rights in the Rents excapl as
pravided in this Assignment.
LENDER'S RIGHT 1'0 REGEIVE AND COLLECT RENTS, Lender shall have the right at any time, and even though no default shall have
under this A to collect and recelve the Renls. For this purpose, Lender is hereby given and granted the following
fighls, powers and aulhonly'

Notlce to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and direcling all
Renis to be pald direclly to Lender or Lender's agent,

Enter the Property. Lender may enler upon and lake possession of the Property; demand, wller:t and receive from the tenants or frorn
any other persons We therefor, all of the Renls insfitute and cary on all loga P y for

Property, inch such as may 1o recaver of the Prupeﬂy' collact the Rents and 'emwe ar:y
{enant or tenants or other petsons from the Pmpertv

Maintaln the Property. Lender may enlaf upon the Provar!y to maintain the Propeﬂy and keep the same in repalr' Ia pay the costs
thereol and of all services of all and of the
Property in proper repair and oanditlon, and slso 1o pay aII lam. asgessments and water uliliies, and the pramh:rns on fire and other
insurance effected by Lender on the Property,

Compliance with Laws, Lander may do any ar\d all things to execute and comply wllh the laws of the Stale of Wyoming and also all

olher laws, rules, orders, and of all other g g the Properly.
Lease the Property. Lemmywmwmthewhdewwpandm%mymmhlermwhemmdmaud‘leondlt}or\sas
Lender may deam appropriale,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's nume or in Grantor's
name, to rent and manage the Property, includi and of Renls.

Other Acts. Lender may do all such other things and acts with respact to ihe Property as Lender may deem appropriate and may act
exciusively and solely in the place and siead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender ghall not be requivad 1o do any of the foregoing acls or things, and the fact thal Lender shall have
performed one or more of the foregoing acts or things shall not require Lender 1o do any other specific act o thing.
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APPLICATION OF RENTS. AN costs and expensas incurred by Lender in cormacuon w[th Im Praperty nhal ‘be for Granter's account and
Lender may pay such costs and expenses from the Rents. Lender, in its sole of any and all Rents
racaived by [t; however, any such Rents received by Lender which are not awﬂed to such costs md expentes shall be applied to the
Indebiedness. All expenditures made by Lender under this A and not d from the Rents shall become a parl of the
Indebledness secured by this Assignment, and shall be payable on demand, with interest at the Note rale from dale of expendiiure until
paid,
FULL PERFORMANCE, If Granior pays afl of the Indebledness when due and otherwise p 4l the obli d upon Granios
undar this Assignment, the Note, and the Rehiad Ducumams Lender shall execute and deliver to Grantor a suilable satisfactian of this
and suitable of of any 6 on file l.emien‘s security Interest in the Rents and
the Property. Any termination fee required by law shall be paid by Grantor, if pefmlltsd by applicable

LENDER'S EXPENDITURES. )f any aclion or p is that would rafly affect Landir’s interesi in the Property or if
Grantor falls to camply wilh any provision of this Assignment or any Related Documenls, including but not imited to Grantor's failure to
discharge or pay when due any amounts Grantor is required 1o discharge or pay under this Assignment or any Retaled Documents, Lender
on Grantors behalf may (but shall not be obligated to) take any aclion that Lender deems appropriate, including but not limited to
discharging or paying all taxes, fiens, security inlerests, encumbrances and other clalms, at any time levied or placed on the Rents or the
Property and paying all costs for inswing, maintaining and preserving the Properly. All such expendilures incurred or paid by Lender for
such purpases will then bear Interest at the rate charged under the Nete from the date incusred or paid by Lender to the date of repayment
by Grantor, Al such expenses will become a part of the Indebledness and, al Lender's oplion, will (A) be payable on demand; (B) be
added to the balance of the Nole and be apportioned among and be payable with any inslaliment paymenis 1o become due during either
(1} the term of any applicable insurance policy; ar (2} the remaining term of the Nele; or (C) be irealed as a balloon payment which wifl
be due and payable al the Nota's maturity, The Assignment also will secure payment of these amounts, Such right shall be in addition lo
all ather rights and remedies to which Lender may be entitied upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defaull under this Assignment;
Payment Default. Grantor fails 1o make any payment when due under the Indebtedness.

Other Deofaults, Grantor fails 1o comply with or to perform any ofher term, or it i in
Assigrynant or in any of the Related Documents or to comply with or to periorm any term, or condition

In any other agreement between Lender and Grantor.,

Default on Other Payments. Failure of Geantor within the fime required by lhis t to make any for laxes or

by
Iinsurancs, or any olher payment nacessary to prevent filing of or to effect discharge of any lien.

Detault In Favor of Third Parties. Any guarantor or Grantor defaulis under any loan, extension of cradit, security agreement, purchase
or sales agreement, or any olher agreement, in favor of any other credilor or person thal may malerially affect any of any guarantor’s

or Grantor's property o ability to parform their under this or any of the Related Documenis,

False S Any tion or made or furni to Lender by Grantor or on Grantor's behalf under
1his Assignment or the Related D. is false or misleading in any materdal respec, either now or at the time made or fumished
or becomes false or misleading at any time thereafter.

Defective Coll i or any of the Related Documenis ceases to be in full force and effect (including failure of
any coliateral dowrnarn o mate a valld and parfected security interest or Iren) at any time and lur any reeson.

Death or Insoh The di ion of Grandor's of whether election to continue Is made), any member withdraws from

1he limited Gability comparw. or any other termination of Grantor's existence as a going business or the death of any member, the
insolvency of Grantor, the appointment of a recaiver for any past of Grantar's properly, any assignment for the benedit of creditors,

aenyiypeofcwdllof or the of any p g under any bankruptey ar insolvency laws by or against

ranior,

Creditor or Fosfalture P, C of forec) or di whether by judicial proceeding, self-help,

repossession or any other mel‘hod, bfy any ofedllor of GraMot or by anry guvammental agency against the Rents or any 9ruperty
the This of any of Grantor's including deposit . with Lenda

However, this Event of Default shall not appiy if thera is a good faith dispute by Grantor as to the validity or reasonableness of Ihe
claim which Is the basis of the creditor or forfeiture praceeding and if Grantor gives Lender wiitten notice of the creditor or forfeiture
proceeding and daposits with Lender monies of a surety bond for the creditor or forfsilure procseding, in an amount delsrmined by
Lendar, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is losl, stolen, sut tially d sold, or agalnst,

Events Alfnﬁng Buaranwr. Any of Ihe preceding events occurs with respect 1o any Guarantor of any of the Indebledness or any

. or revokes or disputes the validity of, or Bability under, any Guaranty of ha Indebledness.

Adverse Chm?'m A material adv;m chango occurs in Grantor's financial condition, of Lender believes the praspect of payment or
O

lnu:uﬂty. Lender in good faith bellaves itzelf insecure.

Cure Provisions. f any defaull, other than a default in paymant, is curable and if Grantor has nol been given a nolice of a breach of

the same provision of this Assignment within the preceding twalve (12) monibs, it may be cured if Grantor, after Lendar sends written

notice to Grantor demanding cure of such defaull: (1) cures the default within twanty (20) days; or (2) if the cure requires more

than twenty (20) days, immediately initiales sleps which Lender deems in Lender's sole discralion fo ba sufficient to cure the default
and thereafter continues and completes aft and y steps o produce i as soon as

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Default and at any time thereafier, Lender may exercise any
one or mare of the following rights and remedies, in addition 1o any other rights or remedles provided by faw;

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Granlor to declare the enlire Indebledness
immadiately due and payable, including any prepayment penally that Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Granior, to take possession of the Properly and collect the Renls,
including amaunts past due and unpaid, and apply the net proceeds, over and above Lenders costs, against the Indebtedness. In
furtherance of this right, Lendar shall have all the rights Providad far in the Lender's Right to Receiva and Callect Renls Section,
above, If the Renls are collected by Lender, then Grantor irrevocably deslgnates Lender as Grantor's attemey-in-fact 1o endorse
i din thereot in the name of Grantar and 16 negotiate the same and collect the proteads. Payments by
tenanis or olhar users 1o Lender in fespanse to Lenders demand shall salisfy the obligaticns for which the paymenis are made,
whether or not any proper grounds for the demand existed, Lender may exercise its righls under this subparagraph either in person,
by agent, ar through a receiver.

Appoint Recelver, Lander shall have the right to have a receiver appointed to take possession of all er any pari of the Property, with
the power Lo protect and preserve the Property, to operate the Proporly prenadmg foreclosure of sale, and to coBact the Rents from

the Property and apply the proceeds, over and above the cost of the i ainst the The receiver may sarve
without bond if permmad hy law. Lenders ﬁy!l 1o lhe nppohuneru of & receiver aha! exist whether or not the apparent value of the
Pmpem' ds the b by a tial amount. by Lender shall not disqualify a person from serving as a
Other Kmmﬂn. Lender shall have ak other rights and dies pl in this Assk or the Note or by law.

Election of Remedies. Election by Lender to pursue any remedy shall not excisde pursuit of any other ramedy, and an election 1o make
expanditures or to take action to perform an cbligation of Grantor under this Assignment, afier Grantor's failuce to perform, shall nat
affect Lender's ripht Lo declare a default and exercise ils remedies.,
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Attorneys’ Fees; Expenses. If Lender institutes any suil or action to enforce any of the terms of this Assignment, Lender shall be
entilled to recover such sum as the court may adjudge reasonable as atwmays fees at trial and upon any appeal. Whether or not any
court aclion is involved, and to the extent not pi ited by Jaw, all Xp Lender incurs that in Lender's opinion are
necessary at any time fot the protection of its interest or the enfarcement of its rights shall become a past of the Indebtedness payable
on demand and shall bear interest at the Note rate from the date of the expendilure uniil repaid. Expenses covered by this paragraph
Include, without limilalion, however subject to any kmits under applicable law, Lenders raasomb&e amrneys‘ fees and I.ancers laual
expensos whather or not there is a lawsuit, includi ! fees and Y

efforts (o modify o vacale any aulomalic stay ar injunction), appeals, and any pnst-judgmem i ices, the cosl
of searching records, obtaining tille reporis (ncluding foreclosure reports), surveyors' reports, and appraisal fees, title insm‘ame. and
fees for the Trustee, Lo the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums
provided by law.

MISCELLANEOUS PROVISIONS, The foll Q i are a part of this Assighmaent:

Amendments, This Assignment, together with any Related Documents, comulutas lhe eniire understanding and agreement of the
parties as to tha matters set forth in this A No to this shall ke unless
given in writing and signed by the partly or parties sough! to be charged or Imund by the alieration or smendmanl.

Captlon Headl Caption headings in this Asslg are for ¢ only and are not to be used to Inlerpret or
define the provisicns of this Assignment.

Governing Law, This Assignment will heﬁ\mmn by federal law applicable to Lender and. 10 tho axtent not preempted by federal
law, the laws of tha Stale of Wyoming without regard to its confllcts of Jaw p has beeh by
Lender In the State of Wyoaming.

Cholce of Venue, If there is a lawsult, Grantor agrees upon Lender's request to submit to the Jurisdiction of the courie of Sheridan
County, State of Wyoming.

Merger. There shall be no merger of the interes! or estate created by this Assignment willy any ofhes interest or estate in the Property
at any time held by or for the benefit of Leader in any capacily, withoul the wiitlen consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Granios, then all words used in this Assignment in the
singular shell be deemed to have been used in the plural where the conlext and construction 5o require, (2) If more than one person
signs this Assignment as "Grantor,” the obligations of each Granior are joint and sevaral. This means thal if Lender brings a lawsuit,
Lender may sue any one ar more of the Grantors. If Borrower and Grandor are not the same persun, Lender need not sug Borrower
first, and that Bomower need not be joined in any lawsuit, (3) The names given to p iong in this ara far
convenience purposas only, They are not to be used 1o intespret or define the pravlsiuns of this A.salunment

No Walver by Lender. Lender shall not be desmed lo have waived any rights under Ihis Assignment unless such walver is given in
writing and signed by Lender. No delay ar emission on ihe pan of Lendar n exemsinn any nght shal operate as a3 waiver of such
right or any other right. A walver by Lender of a provision of this g a waiver of Lerder's

tight otherwise o damand strict compliance with that provision ¢r any other p«wlsbn of this Assignrnant No prior walver by Lendsr,
mr any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's righls or of any of Grantor's
obligations as to any fulure transactions. Whenaever the consent of Lender is requirad under this Assignment, the granting of such
consent by Lencer in any shall not g consent 10 subsequent inslances where such cansent is required and
in all ceses such consent may be granted or wilhheld in the sole discretion of Lender.

Netices. Any notice required to be given under this Assignment shall be given in wrhlng. and shall be nﬂedlve when aclually
delivered, when achually received by ielefacsimile (unless otherwise required by law), when di iled with a

ovemight courer, ar, If mailed, when depaosited in the United States mail, as first class, eartiﬁod or registered mail poswge ptapexd
direcled to the addresses shown near the beginning of this Assignmenl. Any party may change its address for notices under this
Assignment by glving formal writlen notice to the other parties, specifying that the purpose of the nolica Is (o change the party's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise

pmmav'ud;dw-emdredbylaw. if there is more than one Grantor, any notice given by Lender to any Geanier is deemed to be nolice given
rantors,

Powers of A The varlous and powers of al ey conveyed on Lender under this Assinrlmm are granted for
purposes of security and may not be revoked by Grantor untll suuh lﬁm as the same are renounced by Le

Severability, If 2 courl of linds any p ion of Ihis A to be illegal, invalid, or unenforceable as to
any circumslances, lhal findmg shall not make the oifend! islon illegal, invalid, or as to any other circumstance. If
feasible, the offe madified so that i becomes legal, valid and enforceable. 1f the offending
pmvhlon cannat be S0 modiﬁed. it shall be considerad debhod from this Assignment. Unless otherwise required by law, the illegalily,

or iy of any p of this shall not affect the legality, validity or enforceabilily of any other
provision of this Asslgnmm.

Successors and Assigns. Subject to any limilations staled in this Assignment an transfer of Grantor’s intecest. m Assignment shall
be binding upon and inure to the benefit of the parties, their successors and assigns. If P e y vested in
a payson other than Grantor, Lender, without nofice o Grantor, may deal with Grantors 1o this A

and the by way of or wilhout ng Grantor from the obl!gaﬁons of this Assignmenlor liabilily
under the indebledness,

Time is of the Essence, Time is of the assence in the of this

Waiver of Homestead Exemplion. Grantor hersby releases and waives all ights and benefils of iha homestead exemption laws of the
State of Wyoming as 1o all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR
JUDGMENT QF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT
gSRED‘SIGNMlmESN'?F GRANTOR, ACQUIRING ANY INTEREST IN OR TVILE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

DEFINITIONS. The following capilalized words and lerms shall have the following meanings when used in this Assignment. Unless

specifically stated to the contrary, all references to doliar amounts shall mean amounts in lawful money of the United States of America,
Words and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words
and ferms not nmelwlse defingd in this Assi shall have the ings attributed to such terms in the Uniform Commenrcial Code:

e word means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or
madified from lima 1o lisne, togelher with all exhibils and gchedules attached to this ASSIGNMENT OF RENTS from time 1o lime.

Borrawsr. The word *Borrower” means HILL COUNTRY PROPERTIES, LLC.

Event of Defapit, The words “Event of Default” mean any of the events of default set forth in this Assignment in the default section
of this Assignment.

Grantor, The word "Granlos™ means HILL COUNTRY PROPERTIES, 1LC.
The word means any surety, or dation party of any or all of the Indeblednass,

g‘ua;:mu. ‘The word "Guaranty” means the guavanty from to Lender, i g without limitation a g of all or part of
e

P

The word s * means all principal, inlerest, and other amounts, cusls and expenses payable under the Note
or Relaled Dacuments, together with alt renewals o! extensions of, modifications of, gons of and ions far the Note
or Related D and any of by ‘Lender to di Grantor's oblk or incurred by




AR 0O

2022-781679 9/27/2022 2:10 PM PAGE: 4 OF 5
FEES: $24.00 PK ASSIGN OF RENTS
EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

ASSIGNMENT OF RENTS
(Continued) Page 4

Lendes to enforce Grantor's obligations under this Assignment, together with interest on such amounls as provided in this
Assignment,  Specifically, without Bmitation, Indebledness includes all amounts that may be ingireclly secured by the
Cross-Ci provision of thi: igH

Lond-r. Tbt word "Lender® means First Bank of Wyaming, Division of Glacler Bank, its successors and assigns,

word "Note" means the promissory note daled August 26, 2022, in the original principal amount of
$215 000.09 from Granier to Lender, together with all renewals of, ‘axtenshons of, modifications of, refinancings of, consolidations
of, and substitutl for the Igsory nate or

Property. The word “Property” means a8 of Grantor's right, itte and inlerest in and to all the Property as described In the
“Assignment” section of this Assignment.

Related Documents., 'IM wor\‘ls “Relaled D mean all y notes, credit ag: an
9! i . security agl , deeds of trust, secuﬂly deads, eollateral moﬂaegas. and all other
, 8 and ‘whelher now ar fler existing. din with the

Rents. The word "Rents” means all of Grantor's present and fulure nghls. tille and in!erasl in, to and under any | and all present and
future leases, including, without limitation, all renis, revenus, income, issues, cash or securily
deposits, advance rentals, profits and praceeds from the Property, and ather nts and benefils desived or to be derlved from such
lenses of every kind and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and ko
receive and collect and p

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS
AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON AUGUST
26, 2022,

GRANTOR:

UNTRY PROPERTIES, LLC

PROPERTIES, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

Stata of

County of bf/ /

This instrument was acknowledged befare me on 522 ilg'dj (date) by TYSON JAMES WAGGENER, Member of HILL
COUNTRY PROPERTIES, LLC.

N Signature)

SHARIE STONER
COMMISSION ID: 166499 Wy commission exprs: MM

S MY COMMISSION EXPIRES: 01/21/2028
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

s LY
County ww /
{date) by TOBIE ANN WAGGENER, Member of HILL COUNTRY

‘This instrument was acknowledged before me on g 3‘/
PROPERTIES, LLC.

{Notarial Signature)

2,

My comimission expires: / ﬂ

NO. 2022-781679 ASSIGN OF RENTS
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