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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $136,000.00.

THIS MORTGAGE dated November 3, 2000, is made and executed between OLD APOSTOLIC LUTHERAN
CHURCH, whose address is PO BOX 4024, SHERIDAN, WY 82801-1224 (referred to below as "Grantor") and
FIRST INTERSTATE BANK, whose address is Sheridan - Sugarland Branch, 1613 Coffeen Avenue, P.O. Box
6439, Sheridan, WY 82801-9741 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas and conveys to Lender all of Grantor's right, title, and interest in and o
the following described real property, togethar with all existing or subsequently eracted or affixed buildings, Improvernents and fixtures; all easements,
rights of way, and appurteriances; all water, water rights, watercourses and ditch rights (including stock in utilites with ditch or irrigation rights): and all
Othar rights, rovalties, and profits relating 1o tha real preperty, ingluding without limitation all mirerals, o, gas, geothermal and similar matters, (the
"Real Property") located in SHERIDAN County, State of Wyoming:

A TRACT OF LLAND LOCATED IN THE N1/25W1/4 AND THE S1/2NW1/4 OF SECTION 21 T55N, R84W OF
THE 6TH P.M., SHERIDAN COUNTY, WYOMING, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT LOCATED 'N36 10°43"E 3351.29 FEET FROM THE SOUTHWEST CORNER OF SAID
SECTION 21; THENCE N89 18'30"E, 654.28 FEET; THENCE S00 03'42"W, 630.00 FEET TQ A POINT IN THE
RIGHT-OF-WAY OF COUNTY ROAD 3-82 (I_MéTZ ROAD): THENCE ALONG A LINE WITHIN SAID
RIGHT-OF-WAY S89 19 13"W, 459.20 FEET; THENCE N04 31'23"W, 31.00 FEET TQ THE NORTH
RIGHT-OF-WAY LINE COF SAID COUNTY ROAD 3-62; THENCE LEAVING SAID RIGHT-OF -WAY, NO4
31°23"W, 88,05 FEET; THENCE S89 19'13"W, 179.05 FEET: THENGE NOO 40°47"W, 511.03 FEET 10 THE
POINT OF BEGINNING. SAID TRAGT CONTAINS 8.904 ACRES, MORE OR LESS.

The Real Property or its address is commonly known as PO BOX 4024, SHERIDAN, WY 82801-1224.

Grantor presently assighs to Lender all of Girantor's fight, tite, and interast in and to all present and future laases of the Property and all Rents from the

Property. In addition, Grantor grants to Lender a Unifotm Commercial Code security intarost in the Personal Propery and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (A) PAYMENT OF THE INDEBRTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLISATIONS UNDER THE N TE,

THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morgage

as they become due and shall strietly perform all of Grartor's obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of the Property shall be governed by the
follaveing provisions;

Posgession and Use. Until the occurrence of an Event of Dafault, Grantor may (1) temain in possession and control of the Property; (2) use,
operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary 1o pragerve its value.

Compliance With Environmental Laws. Grartor represents and warrants to Lender that: (1) During the period of Grantor's ownarship of the
Property, there has been no use, generation, manufacture, storage, treatment, disposal, ralease or threatenad rolease of any Hazardous
Substance by any person on, under, about or from the Properly; (2) Grantor has no knawledge of, of reason fo believe that there has been,

except as praviously disclosed to and acknowledged by Lender in writing, (2) any breach or viclation of any Environmental Laws, (b) any use,

generation, manufacture, storage, treatment, dispasal, release or threatened release of any Hazardous Substance on, under, about or from the
Proparty by any prior owners or ocgupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating
to such matters; and (3) Except as previously disclosed 1o and acknowledged by Lender in writing, {a) neither Grantor nor any tenant,
confractor, agent of ather authorized user of tha Property shall uze, generate, manufacture, storo, treat, dispose of or ralease any Hazardous
Substance on, under, about or from the Proparty; and (b) any such activity shall ba eanducted in compliance with all applicable federal, state,

and local laws, regulations and erdinances, ineluding without limitation all Environrmental Laws. Grantor authorizes Lender ard its agents to enter
upon the Property to make such inspactions and tagts, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Proparty with this section of the Morigage. Any inspections or lests made by Lender shall be for Lender's purposes only and shall not be
vonstrued to create any responsibility or fiability on the part of Lender to Grantor or to any other person. The representations and warranties
contained hereln are basad on Grantor's due diligence in Investigating the Property for Hazardous Substancas, Grantor hereby (1) refeases and
walves any future claims against Lendar for indemnity er contribution in the event Grantor becomes fiabla for gleanup or ofher costs under any
such laws; and (2) agress to indemnily and hold harmiess Lender against any and ail claims, losses, llabilities, damages, penalties, and expanses
which Lender may directly or indiractly sustain o suffer resulting from & breach of this section of the Morigage or as a consequence of any use,
ganeration, manufacture, storage, disposal, release or threatened releage vccurring prlor to Grantor's ownership or interest in the Property,
whether of not the same was or should have been known to Grantor. The provigions of this section of the Mortgage, including the obligation to

indgmnify. shall survive the payment of the indebtadness and the satisfaction and reconveyance of the fien of this Mortgage and shall nat be
aftected by Lender's acquisition of any interest in the Proparty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduat or permit any nuisance nor commit, patit, or suffer any stripping of or waste on or fo the
Property or any portion of the Property, Without limiting the ganarality of the foregolng, Grantor will not ramove, or grant to any other party the
right 1o remova, any timber, minerals (including ol and gas), coal, clay, scoria, soll, gravel or rock products without Lender's prior writter gonsert,

Removal of Improverments. Grantor shall not demolish of rerove any Improvements from the Real Property without Lender's prior wtitten

consent. As a condition to the remaval of any Improvements, Lender may require Grantor to make arrangemants satisfactory to Lander to replace
such lmprovemants with Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agants and representatives may enter upon tha Real Property at all reasonable times to attend to
Lander's intarasts and to inspect the Rea! Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Requirements, Grantor ghall promptly comply with all laws, ordinances, and regulations, now or hereatter in
effect, of all governmenta) authoritiss applicatle to the use or occupancy of the Property, including without Umitation, the Americans With
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Disavilities Act. Grantor may contest in good faith any such taw, ordinance, or regulation and withhold compliance during any proteeding,
ingluding appropriate appeals, 50 long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole apinion,

Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a suraty bond, reasonably
satisfactory to Lender, to protect Lender's interest,

Duty to Proteet. Grantor agrees neither to abandon ror leave unattendad the Properly, Grantor shall do all other acts, in addition to those acts
set forth above in thig section, which from the character and use of the Proparty are reasonably necessary fo pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately dua and payable all sums secured by this Mortgage
upon the saie or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer' means the conveyance of Real Properly ar any right, title or interest in the Real Property; whather legal, beneficial or squitable; whether
voluntary or involuntary; whather by autright sale, deed, installment sala contract, land contract, contract for deed, leasahald intarest with & term greater

than three (3) vears, lease-option cantract, or by sale, assignment, or transfer of any benaficial intarest In or to any land trust holding title 1o the Real
Property, or by any other method of canveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited liability
company, transfer also Includes any change in ownership of more than twanty-five parcent (25%) of the voting stock, partnership interests or limited

liabillty company interests, as the case may be, of such Granter. However, this option shall not ba axercised by Lender If such exercise is prohibited by
fadaral law or by Wyoming law,

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are pan of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior o definquency) all taxes, payroll taxes, special taxes, assessments, water charges
anif sewer service charges lavied against of on account of the Property, and shall pay when due all claims for work dona on or for services
tendared or matertal furnished 10 the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under-this Mortgaga, axcept for those liens spacifically agreed to in writing by Lender, and except for the lien of taxes and assessments nat
due as further specified in the Right to Contest paragraph,

Right to Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation 1o

pay. so long as Lender's interest in the Property is not jeopardizad. If a lien arises or is fled as a result of nonpayment, Grantor shall within fitteen
(15) days aftar the lien arises or, if a lien is filed, within fifteen (15) days aftar Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security satisfactory to Lender in an amount sufficient

1o dischargs the lisn plus any costs and reasonable attorneys’ fees, or other charges that could accrue as a rosult of a foreclosure or sale under
the fien. In any contast, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the taxes or assessments and shall
autharize the appropriata governmantal official 10 defiver 10 Lender at any time a writtan statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fittean (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materialman's fien, or other lien could be asserted on account of the work, services,

or materlals and the cost exceeds $10,000.00. Grantor will upon requast of Lander furnish to Lender advance assurances satisfaciory to Lender
that Grantor can and will pay the cost of such improvernents,

PROPERTY DAMAGE INSURANGE. The following provisions relating to insusing the Property are a part of this Mortgage:

Maintenance of nsurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covaring all Improvements on the Real Property in an amount sufficient to avold application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, Grantor shall alse procure and maintain comprahensive general
liability insurance in such coverage amounts as Lender may reguast with Lander being named as additional insurads in such ability insurance
polictes.  Additionally, Grantor shall maintain such other insurance, including but not limited 1o hazard, business interruption and boller insyurance
as Lender may require. Paolicies shall be written by such insurance companies and in such form ag may be reasonably acceptable to Lendar.
Grantor shall deliver to Lender certificates of covaraga fram each insurer comtaining & stipulation that coverage will not be cancelled or diminished
without a minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's lability for failure to give such
notice. Each insurance policy also shall include an endarsement praviding that coverage in faver of Lender will not be impaired in any way by any
act, omission or dafault of Grantor or any other person. Should the Real Property be located in an area designated by the Director of tha Federal
Emargancy Management Agency as a special flood hazard area, Grantor agrees to obtain and maintaln Federal Flood Insuranca, if available,
within 45 days after notice is given by Lender that the Property is located in a spaecial flood hazard area, for the full unpaid principal balance of the
loan and any prior llens on the property securing the 6an, up to the maximumn poficy imits set undar the National Flood Insurance Program, o as
otherwise required by Lander, and ta maiatain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Propery if the estimated cost of repair or
replacement exceeds $10,000.00. Lender may make proof of loss if Grantor fails to do 56 within fiteen (15) days of the casualty, Whether or not
Lender's sacurity i impaired, Lender may, at Lander's elaction, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Froperty. If Lender elacts to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in 2 manner satisfactory to Lendsr.
Lender shall, upon satistactory proof of such expenditura, pay or reimburse Grantor from the prosseds for the reasonabie cost of repalr or
restoration if Grantor Is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days after thelr racelpt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any armount owing 1o Lender under this
Martgage, then to pay accrued interest, and the remaindar, if any, shall be applied to the principal balance of tha Indabtadnass, If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the purchaser of the Property covered by this
Martgage at any trustee’s sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Proparty.

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lendar may reqlire Granter t mairtain with Lender resarves for
payment of annual taxes, assessments, and insurance premiums, which reserves shall be croated by advance payment or monthly paymants of a sum
astimated by Lendar 1o be sufficient 1o produce, amounis at least equal 1o the taxes, assessments, and Insurance premiums to be paid. Tha raserve
fundds shall be held by Lerder as a general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance
premiums raquired to be paid by Grantor as they become due, Lender shall have the right to draw upon the reserve funds to pay such itams, and
Lendar shall not be required to determing the validity or accuracy of any item befora paying it. Nothing in the Mortgage shall ba construed 83 requiring
Lendsr to advance other monies for such purposes, and Lendar shall not ineur any liability for anything it may do or omit ta ¢o with respect to the
rasarve account. Subject to any limitations set by applicable law, if the reserve funds disclose a shortage or deficiency, Grantor shail pay such shortage
or deficiency as raquirad by Lendar, All amounts in the reserve account are heraby pledged to further secure the Indebtedness, and Lender is heraty
authorized to withdraw and apply such amounts on the Indebtedness upon the oceurrence of an Event of Default. Lander shall not be required to pay
any intarast of aamings on tha reserve funds unless required by law or agreed to by Lender in writing. Lender does not hold the raserve funds in trust
for Grantor, and Lender is not Grantor's agent for payment of the taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Property or if Grantar fails
to camply with any pravision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to discharge or pay whan due
any amounts Grartor is required to discharge or pay under this Montgage or any Related Documants, Lender on Grantor's behalf may (but shall not be
obligatad to) take any action that Lender desms appropriate, including but not fimited to discharging or paying all taxes, tiens, security interests,
encumbrancas and other claims, at any tme levied or placed on the Proparty and paying all costs for insuring, maintaining and preserving the Property
All such expandituras incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paict by Lender to the date of repayment by Grantor, All such expenses will become & part of the Indebtedness and, at Lender's option, will (A) be
payabla on demand; (B) be added to the balance of the Note and be apportioned among and be payable with any installment payments to become
dug during gither (1} the term of any applicable insurance policy; of {2) the ramaining term of the Note; or {C) be treated as a balioon payment
which will be due and payabla at tha Nota's maturity. The Property also will secura payment of these amounts. Such right shall be in addition to alt
e rights and remedies to which Lender may be entited upon Dafault,

SRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperly are & part of this Martgage:

“e. Grantor warrants that: (a) Grantor holds good and marketable title of record to tha Propearty in faa simple, free and clear of all liens and

wbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion issued in

* and accepled by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and autherity to execute and deliver
-mga to Lender,

Titie. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend the title to the Property against the
‘all parsons. In the gvent any action or proseeding is commanced that questions Grantor's title or the interast of Lender under this

¥ shall defend the action at Grantor's expense. Grantor may be the nomingl party in such proceading, but Lender shall be

9 in tha procesding and to be represented in the proceeding by counsel of Lender's own chaice, and Grantor will deliver, or
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/e 1o be delivered, to Lender such instruments as Lender may request from time to time 1o permit such participation.

" Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
: ordinances, and ragulations of governmental authorities.

Survival of Representations and Warranties. Al representations, warrantiss, and agreements made by Grartor in this Mornigage shalt survive
the exacution and dalivery of this Mortgage, shall be continuing in naturs, and shall remain in full force and effect unti such fime as Grantor's
Indeltedness shall be paid in full,

CONDEMNATION. The following provisions relating to condemniation procesdings are & part of this Morngagae:

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Granter may be the nominal party in such proceeding, but Lender shalt be
entitled to participate in the proceeding and to be represented in the praceeding by counsel of its own cholee, and Grantor will deliver or cause 1o
be deliverad to Lender such instruments and documentation as may be requested by Lender from time to time to permit such participation.

Application of Net Proceeds. # all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at ks election raquire that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair o restoration of the Property, The net proceads of the award shall mean the award after payment of ali reasonable cosls, expenses,
and attorneys’ tees incurred by Lender in connection with the congemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions relating to governmantal taxes, fees
and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reguest by Lendsr, Grarifor shall execute such documents in addition to this Morgage and take
whatever other action is requested by Lender to parfect and continue Lendar's lien on the Real Property, Grantor shall reimburse Lender for all
taxes, as described below, together with all expanses incurred in recording, perfecting or continuing this Mortgage, inchuding without Timitation ll
taxes, {sas, documentary stamps, and other charges for recording or ragistering this Mortgage.

Arges 1oF recaraing or roqisienr

Taxes., The following shall constitute taxes 1o which this section applies: (1) a specific tax upsn this typs of Mortgage or upen all or any part of
the Indebtedness secured by this Morigage; (2) a specific tax on Grantor which Grantor is authorized or required 1o deduct from payments on
the Indebtedness secured by this typa of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note:
and (4) & specific tax on all or any portien of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applias is enacted subsequent to the date of this Morigage, this event shall have the same
effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below unless Grantor
aither (1) pays the tax before it becomes delinquent, or (2) contests the tax ag provided above in the Taxes and Liens section and daposits with

Lander cash or a sufficient corporate surety bond or other security satistactory o Lender,

SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions refating to this Mortgage as a security agreement are a part of this
Mortgage:

Security Agreement, This instrument shall constitute & Security Agreement to the extant any of the Property constitutes fixturas or other personal
property, and Lender shall have all of the rights of a secured party unider the Uniform Commercial Code as amended from time to time.

Sacurity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action Is requested by Lender 1o
perfect and continue Lender's security interest in the Rants and Parsonal Property. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigaga as a financing statement. Grantor shall reimburse Lender for all expenses incurred in parfecting or continuing this security interest.
Upon default, Grantor shall agsembie the Parsonal Property in a manner and at a place reasonably convenient ta Grantor and Lender and make it
avallable 1o Lender within three (3) days after receipt of written demand from Lender.

Addresses. The malling addressos of Grantor (debtor) and Lender (secured party) from which information concemning the securlty intarest
granted by this Mortgage may ba obtained (each as requirad by the Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEVY-IN-FACT. The foliowing provisions relating to further assurances ang atomey-in-facl are a part of this
Mortgaga:

Further Assurances. Af any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executad or deliverad, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, rofiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, ce‘r‘lilicates,
and other documants as may, in the sale opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
praserve (1) Grantor's oblig under e Note, this Mortgags, and the Related Documents, and (2)  the iens and security interests oreated
by this Mortgarre as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unkess prohibited by faw or Lander
agrees 1o the contrary in writing, Grantor shall reimburse Lander for all costs and expenses incurred in connection with the matters referred to in
this paragraph,

Attorney-in-Fact. If Grantar fails to do any of the things refarred to in the preceding paragraph, Lender may do $0 for and in the name of Grantor
and at Grantor's expense. For such purposes, Grantor hereby Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of
making, executing, delivering, filing, racording, and doing all other things as may be necessary or dasirable, in Lender’s sole opinion, to
accomplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall exscute and delivar to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
staternant on file avidencing Lender's security interest in the Rents and the Perscnal Proparty. Grantor will pay, i permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time,

EVENTS OF DEFAULT. Each of the fallowing, at Lender's option, shall constitute an Event of Default under this Mortgaga:
Payment Default. Grantor falls to make any payment when dua under the Indebtedness,

Defauit on Other Payments. Fallure of Grantor within the time required by this Mortgage 1o make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lieh, '

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, coverant or condition contained in this Mortgage or in any of
the Related Documents or to comply with or to perform any term, obligation, covenant or condition cantained in any other agreement between
Lender and Grantor,

Default in Favor of Third Parties, Should Grantor default under any loan, extension of credit, security agreement, purshase or salas agresment,
or any other agresment, in favor of any other creditor or perscn that may raterially affect any of Grantor's property or Girantor's ability to repay the
Indebtedness or Grantor's ability to perform Grantor's obligations under this Morigage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this Mortgage,

the Note, or the Related Documants is false or misleading in any material respect, either now or at the time made or furnished or becomes false or
misteading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases o ba in full force and effect (including failure of any collateral
document to create a valid and perfected security interest or lien) at any time and for any raason.

Death or insoivency. The dissolution or termination of Granior's existence as a going business, ihe inseivency of Grantor, the appointiient of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the cormmencamant of any
proceading undar any bankruptey o insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings, Commengement of foreclosure or forfeiture proceedings, whether by Judiclal proceeding, self-hefp,

repossession or any other method, by any creditor of Grantor or by any governmental agency against any property securing the Indabtedness.
This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply
if there is a good faith dispute by Grantor as to the validity or reasonableness of the ¢laim which is the basis of the creditor or forfeitute procesding
and if Grantor glves Lander written notice of the creditor or forfalture procecding and daposits with Lender monies or & surety bond for the creditor

or forieiture proceeding, in an amount determined by Lender, in its sole discretion, ags being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied

within any grace period provided therein, including without limitation any agreement concarning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Atiecting Guarantor. Any of the preceding evants ocours with respect to any guarantor, endorser, surety, or accommodation party of any
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ot the Indebtadness or any guarantor, endorser, suraty, of accommacdation party dies or becomes incompetent, of ravokes oF disputes the validity
of, o lability under, any Guaranty of the Indebtadness - J—

Adverse Change. A rmaterial adverse change OCoUTS in Grantor's financia! condition, or Lender baliaves tha prospest of payment or performance
af the Indebtedness is impairad.

Insecurity, Lender In good faith belioves itself insecure.

SHTS AND REMEDIES ON DEFAULT. Upon the occurrance of an Event of Defauit and at any time thereafter, Lender, at Lender's option, may
Lroise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Grantor to daclare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Gramtor would be reguired to pay.

UGE Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and remadias of a secured parly under
the Uniform Commercial Code.

Collect Rents, Lender shafl have the right, without notice ta Grantar, to take possession of the Proparty, including during the pendency of
toreclosura, whether judicial or non-udicial, and callect tie Rents, including amounts past due and unpald, and apply the net progeads, over and
above Lander's costs, against the Indebtadness. In furtherance of this Yight, Lender may require any tenant or othar user of the Property to make
payments of rent or usa {aes directly to Lender, If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's
atiornay-in-fact to endorse instrumants received in payment thereof in thé name of Grantor and to negotiate the sama and collest the proceeds.
Payments by tenants of other users 1o Lénder in response 1o Lender's demand shall satisfy the obligations for which the payments are made,
whiethar or not any proper grounds for the domand existed. Lender may axersige its rights under this sUibparagraph efiher In person, by agent, or
through & ragaiver.

Appolnt Recelver. Lander shall have the right to have a receiver appointad to take possession of all or any part of the Property, with the power 10
protact and preserve the Property, to operate the Property praceding forectosure or sale, and to collect the Rents from the Property and apply the
procesds, aver and above the cost of the rocelvarship, against ihé indeblodnass, The receiver may senve without bond if parmitted by law.
Lender's right 1o the appointment of a recelver shall exist whether of nat the apparent valua of the Propertly exceeds the Indobledness by &

substantial amount, Employmanit hy Lander shall not disqualify a parson from serving as a receiver.
Judicial Foreclosure. Lendér may obtain a judicial decree fareclosing Grantor's interest in all or any part of the Propernty.

Nonjudicial Sale. Lender may foreclosa Grantor's interest in all or in any part of the Property by nen-judicial sale, and specifically by "power of
sale® or "advartisement and sale" foreclosure as provided by statute.

Deficiency Judgment. 1t permitted by applicable law, Lander may obtain a judgment for any defickency remalning in the Indettedness due 10
Lander after application of all arnounts received from the exercise of the rights provided in this saction.

Yenancy st Sufferance. |f Grantor ramaing in possession of the Property after the Property is sold 85 provided above or Lender otherwise
bacomes entitied 10 possession of the Property upon default of Grantor, Grantor ghall hecome a terant at sutterance of Lender or the purchaser
of the Praperty and shall, at Lendar's option, sither (1) pay @ reasonable rental for the use of the Property, or {(2) vacate the Property
immediately upon the demand of L.ender.

Other Remedies. Lender ahall have all other rights and remedies provided in this Mortgage or tha Note or availabis at law of in equity.

aale of the Property. To the axtent parmitted by applicable law, Grantor hereby waives any and all right to have the property marshalled, In
exarcising its rights and remedies, Lender shall be free 1o sall all or any part of the Property together or separately, in one salo or by separate
sales. Lender shall be antitled to bid at any public sale on alt ar any portion of the Property.

Notice of Sale. Lender shall give Grantor raasenable notice of the time and place of any public sale of the Personal Property or of the time after
which any private salé or other Intended disposition of the Personal Property is fo be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale o disposition.

Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not conetitute a walver of e prefudice ha party's
rights otherwise to demand strict compliance with that provision or any other provision. Election by Lander 1o pursue any ramedy will not bar any
other remedy, and an election to make expenditures or ta 1ake action to perform an cbligation & Grantor undar this Mortgage, after (rantor's
sailure to perform, shall not affect Lender's right to declare & default and exercise its remedies. Nothing under this Mortgage o otherwise shall ba
construed so a3 to limit or restrict tha rights and remadies available to Lender following an Event of Detault, or ih any way to limit or rastrict the
rights and ability of Lender to proceed directly against Grantor and/or againgt ary othar co-rnaker, guarantor, surety or endorser and/or to
procaad against any other collateral diractly oF indiractly securing the Indabtedness,

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforse any of the terms of this Mortgage, Lender shall be antitied o recover
such sum as the court may adjudge reasonabie as anorneys' foos at trial and upon any appeal. Whether or not any court action is involved, and
to the extent not pronibited by iaw, il reasonable expenges Lender incurs that in Lender's opinion are necessary at any tme for the protection of
its intarest or the enforcement of its rights shall become a part of the Indettadness payable on demand and shall bear intarest at the Note rale
from the date of the expenditure until repaid. Expenses covared by thig paragraph include, without limitation, howsver subjact to any limits under
applicable law, Lender's reascnable attorneys' fees and Lender's legal expenses whather or not there is a lawsult, including reasonable attormeys’
tags and expenses for pankruptcy procesdings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgrmant collection services, the cost of searching records, obtaining tite raports (including forelosure reports), surveyors'
repatts, and appraisat tees and tile Insurance, 10 the extent permitted by applicable taw. Grantor also will pay any courl costs, in addition to all
ather sums provided by law.

NOTICES. Any notice required to be qgiven under this Mortgage, inciuding without fimitation any notice of defautt and any notice of sale shall be given

in writing, and shall be etfectiva when actually dativared, when actually received by tele{acsimile (unless otherwise required by law), when deposited
with a nationalty recognized overnight couriar, or, if mailed, when depasited in the United States mail, as first class, cettified or registered mail postage
prepaid, directed 10 the addrgsses shown near the beginning of this Mortgage. All copies of notices of foraciosure from tha holder of any fien which

tias pricrity over this Morigage shall bs sent 10 Lender's addrass, as shown naar iha beginning of this Morigage. Any party may change its address for
notices under this Mortgage by giving formal written notice 1o the other parties, spacifying that the purpose of the notica is to change the paity's
address. For notice purposes, Grantor agrees to keep Lender irfosmed at all fimes of Grantor's current address. Unless otherwise provided of
required by law, if there is more than one Grantor, any notice given by Lander to any Grantor i desmed 10 e nolice given to all Grantors.

MISCELLANEOUS PROVISIONS. ‘The following rmiseallaneous provisions are a part of this Mortgage:

Amendments. This Mortgags, together with any Related Documents, constitutes the antire understanding and agreament of the parties as @ the
matters set forth In this Mortgage. Mo alteration of or amendment to this Mortgage shall be affective urless glven in wrilng and signed by the
party or parties sought to ba charged or baund by the alieration of amendrment.

Annual Reports. |f the Property is used for purposes other than Grantor's residance, Granter shall furnish to Lender, upon reguest, a certified
statement of nat aperating income received from the Property during Granter's previous fiscal year in such form and detall as Lender shall require.
*Nat operating income” shall mean all cast receipts from the Property less all casn axpenditures rmade in connection with the operation of the
Property.

Gaption Headings. Caption haadings in this Mortgage are for convanience purposes only and are not to be used to interpret or define tha
provisions of this Martgage.

Governing Law. This Morigage will be governed by, construed and enforged in acoardance with federal law and the 1aws of the State of
Wyoming. This Mortgage nhas been accepted by Lender in the State of Wyoming.

No Walver by Lender. Lender shall not e deamed to have waived any rights inder this Morigage unlese such waiver is given in writing and
signed by Lender. No delay ot ormission on the part of Lendet in exercising any right shall operate as 2 waivar of such right or any ather right. A
waiver by Lender of a provision of this Morigage shall not prejudice or constite a waiver of Lander's right otharwise 10 damand strict compliance
with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing between Lander and Grantor,
*, shall constiute a waiver of any of Lender's rights or of any of Grantor's obligations as o any tuture Wransactions. Whenever the sonsent of Lender
“% raquired under this Mortgage, the granting of such consent by Lender in any instance shall not canstitute continuing consent to subsequent
smnces where such consent is required and in all cases such consent may ba granted or withheld in the sole discretion of Lander.

ability. If a court of competant jurisdiction finds any provision of this Mortgage 1o be Hlaegal, invald, or unanforceable as to any
“vance, that finding shall not make the offending provision ilegal, invalid, or unenforceable as to any other circumstance. 1f feasible, the
‘itgrovision shall ba considared modified so that it becomas Ygal, valid and enforceable. If the offending provision cannot bs so modified,
*ronsidered daleted from this Mortgage. Unless otherwise régiired by law, the Megality, invalidity, oF unenforceability of any provision of
“sshall not aftect the Tegality, vatidity o enforcaabilty of any other provision of this Mortgage.

«hall be no merger of the interast or estate created by this Mortgage with any other Interest or estate In the Property at any time
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netd by or for the benefit of Lender in any eapacity, without the written consant of Lender,

Successors and Assigns. Subject to any limltations stated in this Mortgage on transfer of Grantor's intarest, this Mortgage shall be binding uporn
and Inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in & parson other than Grantor,
Lendar, without notice to Grantor, may deal with Granfor's successors with reference to this Mortgage and the Indebtedness by way of
forhearance or extenslon without releasing Grantor from the obligations of this Mortgage or liability under the Indebtednass.

Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of tha State of
Wyoming as 1o all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitatized words and terms shail have the following meanings whan used in this Mortgage. Unless specifically stated to
the contrary, all references to dollar armounts shall mean amounts in lawful monay of tha United States of America. Words and terms used in the
singular shall include the plural, and the plural shall includa tha singular, as the context may require. Words and terms not otherwise defined in this
Morigage shall have the meanings attributed o such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means OLD APOSTOLIC LUTHERAN CHURCH, and alf other persons and entities signing the Note in whataver
capaciy,

Defauit. The word "Default’ means the Default set forth in this Morlgage in the section titled "Default”.

Environmental Laws. The words “Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances retating o
the prataction of human health or the environment, including without limitation the Comprehensive Environmental Responsa, Compensation, and
Liability Act of 1980, as amended, 42 U.8.C. Section 9601, et seq. ("GERCLA"), the Supetfund Amendments and Reauthorization Act of 1986, Pub.
L. No. 92-489 ("SARA", the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resourcs Congervation and Recovery
Act, 42 U,8.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default' mean any of the Events of Default set forth in this Morigage in the Events of Default section of this
Mortgage.

Grantor, The word "Grantor” means OLD APOSTOLIC LUTHERAN CHURGH,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endarser, surety, or accommodation party to Lender, including without
limitation a guaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical, chemical
or Infectious characteristics, may cause or pose a present or potentlal hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufacturad, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances* also inciudes, without limitation, petroleum and petroleurn by-products or any fraction
thereot and asbestos.

Improvements. The word “Improverments” means all existing and future improvements, buildings, structures, mobile homes affixed on the Real
Property, facilities, additions, replacernents and other construction on the Real Property,

Indebtedness. The word “indebtedness” means  all principal, Interest, and other amounts, costs and expenses payable undsr the Note of
Felated Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or Related
Docurments and ary amounts expendad or advanced by Lender 1o discharge Grantor's obligations or expenses incurred by Lender to enforce
Grantor's obligations under thls Morngage, together with interast on such amounts as provided in this Mortgage.

Lender. The word "Lender" means FIRST INTERSTATE BANK, ils successars and assigns,
Martgage, The weord "Mortgage" means this Mortgage between Grantor and Lender.

Mate, Tho werd "Mete" means the prermiacory note datad Mevgmbor 3, 2000, in the origina! prineipal ameunt of $13€,000.00 from
Gramtor to Lender, togethar with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promigsary hote of agreement. The maturity date of this Mortgage is November 10, 2005,

Pergonal Property, The words “Personal Property" mean all equipment, fixturas, and other articles of personal property now or hereafter owned
by Grantot, and now or hereatter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
preiums) from any sale or other disposition of the Property.

Pronarty. The word "Promerhy” means collactivol,
Troparly. 1ne worg Trroperty” means collaclively

Real Property. The words "Real Property” mean the real property, interests and rights, as further deseribed in this Mortgage.

Related Documents. Tha words "Related Documents” mean all promissory notes, credit agreements, loan agreements, enviranmental
agreaments, guaranties, security agreements, morigages, deads of trust, secwrity deeds, collateral morgages, and all other instruments,
agreements and documents, whather new or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and othar benefits derived from the
Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

OLD APOSTOLIC LUTHERAN CHURCH

By: L

RON CTHARLZUN, Treasurer of OLD APOSTOLIC
LUTHERAN CHURCH
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CORPORATE ACKNOWLEDGMENT
STATE OF WYOMING y Sounty of Stote of
yss heidin g Viyoming
COUNTY OF SHERIDAN

On this

2

P My Eommissign Expires Sept 15, 2001
sl IS PR o S0

) .\
day of kz’-’ \01)-@"4’/4'&0, 20 £

before me, the undersigned Netary Public, personally

appeared RON CHARLSON, Treasurer of OLD APQSTOLIC LUTHERAN CHURCH; LOWELL KYSAR SECRETARY, of OLD APOSTOLIC
LUTHERAN CHURCH; and PHILIP H GRANGER CHAIRMAN, of OLD APOSTOLIC LUTHERAN CHURCH, and known to me to be authorized agents
of the corporation that executed the Mongage and acknowiedged the Mortgage to be the free and voluntary act and deed of the sorporation, by
authorlty of its Bylaws or by resolution of its board of directors, for the uses and purposes thareln mentionad, and on caih stated that they are
authorizerllo executs this Montgage and in fact executed the Mortgage on behalf of the cotporati

on. -
i
Residing at >/_§ :-/1 ﬁA{,{L/ 2

Notary Publie Invand for the State of ['(.} Z,f& i My commission expires Y /
7] 7

[T

oy
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