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MORTGAGE DEED WITH RELEASE OF HOMESTEAD

KNOW ALL MEN BY THESE PRESENTS, THAT THIS MORTGAGE is made this

2nd day of _Januaxy. , 2001 between Rehabilitation Enterprises of North

Eastern Wyoming, a_Wyoming corporation hereinafter referred to as "Mortgagor(s)" of the CITY of _
Sheridan , Countypof Sheridan_, State of Wyoming, and WYOMING COMMUNITY
DEVELOPMENT AJ

principal sum of _Eighty Nine Thousand Six Hundred Thirteen and No/100--- Dollars ($_89.613.00),

THORITY hereinafter referred toas "Mortgagee”, to secure the payment of the

evidenced by a promisgory note (the “Note”™) of even date fherewith and, payable to the order of Wyoming

Community Development Authority, or its order, do hereby mortgage, warrant, transfer, and convey, to

Mortgagee the following described real estate situated in LJne County of _Sheridan , State of Wyoming, to

wit:

Lots 1 & 2, Block 5, Palmer’s Addition to the City of Sheridan, Sheridan County, Wyoming.

including all buildings and improvements thereon or that may heteafter be erected thereon.

Mortgagor hereby relinquishes and waives all rights under and by virtue of the homestead laws of
the State of Wyoming, hereby covem;hts that it is lawfully seized of the premises, that the premises are free
from all encumbtances with exception of:

No exceptions

and hereby covenants to warrant and defend the title of the premises against the lawful claims of all persons
whomsoever.

The Mortgagor hereby covenants and agrees with Mortgagee as follows:

1 To pay the indebtedness hereby secured in accordance with the Note executed and of even
date herewith.

2. To keep the premises and buildings therean situate in good and sightly order, repair and
condition by Mortgagor at its expense during the term of this Mortgage.

3 To keep the premises insured against loss by fire and other hazards and casualties in a sum
not less than its replacement cost in favor of the parties as their interests may appear.
Mortgagor shatl pay promptly, when due, all premiums on such insurance and any renewals
thereof, All insurance shall be carried in companies approved by Morigagee, and a copy of
the policy and renewals thereof shall be held by Mortgagee and have aitached thereto loss
payable clauses in favor of and in form acceptable to Mortgagee. In the event of loss,
Mortgagor shall give Mortgagee immediate notice by mail, and Mortgagee may make proof
of loss if not promptly made by Mortgagor. Each insurance comparty is hereby authorized
and directed to make payment for any such loss directly to Mortgagee. Mortgagee may, at
its option, apply such insurance proceeds to the reduction of the indebtedness hereby
secured or (o the restoration or repair of the property damaged.

4. To comply with all terms and conditions of (including but not limited to rent restrictions set
forth in) the HOME Agreement (the “HOME Agreement”) betwsen Mortgagor and
Mortgagee dated __January 2nd ,2001.

5 To pay all ground rents, taxes, assessments, water rents and other gavermmental or
municipal charges or other lawful charges. In case Mortgagor defaults in the payment of
ground rents, if any, taxes, assessments, water, or other governmental or municipal charges,
or other lawful charges as herein provided, and Mortgagee pays the same, Mortgagor shall
repay such sums so paid and all expenses so incurred by Morigages, with interest thereon
from the date of payment, at the rate of ten percent (10%) per annum, and the same shall be
a lien on the premises and shall be secured by this Mortgage; in default of making such
repayments the whole amount hereby secured if not then due shall, if Mortgagee so elects,

become due and payable forthwith, anything herein containgd to the contrary




notwithstanding.

In the event of default in the payment, when due, of the indebtedness hereby secured, or of
any part thereof, or if the above-described real property or any interest therein is transferred
in any manner or sold by Mortgagor, either by deed or contract for deed, provided that,
transfer of title, upon death through an intestate estate, or testate probate proceedings and
administration, or in the case of ownership under tenants by the entirety, or joint tcnants
with right to survivorship, by survivorship upon the death of one tenant shall not be deemed
a transfer, and will not result in acceleration, or in the event of breach of any covenant or
agreement herein contained or contained in the HOME Agreement or the Note, the whole
of the then indebtedness secured hereby, inclusive of principal, interest arrearages, ground
rents, if any, taxes, assessmenls, water charges, expenditures for repaits or maintenance,
together with afl other sums payable pursuant to the provisions hereof, shall become
tmmediately due and payable, at the option of Mortgagee, anything herein befote or in the
Note contained to Lhe contrary notwithstanding; any failure to exercise such option shall
not constitute a waiver of the right to exercige the same at any other time; and it shall be
lawful for Mortgagee to proceed to enforce the provisions of this Mortgage either by suit at
law or in equity, as it may elect, or to foreclose this Mortgage by advertisement and sale of
the premises, at public auction, according to Wyoming statutes governing morigage
foreclosures by power of sale, and cause to be executed and delivered to the purchaser or
purchasers at any such sale a good and sufficient deed or deeds of conveyarce of the
property so sold, and to apply the net proceeds arising from such sale first to the payment of
the costs and expenses of such foreclosure and sale and in payment of all moneys expended
or advanced by Mortgagee pursuant to the provisions in Paragraph 4 hereof, and then to the
payment of‘the balance due on account of the principal indebtedness secured hereby,
together with interest thereon, and the surplus if any, shall be paid by Mortgagee on
demand to Morigagor. There shall be included in any or all such proceedings a reasonable
attorney's fes. In case Mortgagee fails promptly to foreclose on the happening of any
defanlt, it shall not thereby be prejudiced in its right to foreclosure at any time thereafter
during which such default continues, and shall not be prejudiced in its foreclosure rights in
case of further default.

In case of any default whereby the right of foreclosure oceurs hereunder, Mortgagee shall at
once become entitled to exclusive possession, use, and enjoyment of all property, and to all
rents, issues, and profits thereof, from the accruing of such right and during the pendency
of foreclosure proceedings and the period of redemption, if there is any; and such
possession, rents, issues, and profits shall at once be delivered to Mortgagee on request, and
on refusal, the delivery of such possession, rents, issues, and profits may be enforced by
Mortgagee by an appropriate civil suit or proceeding, including action or actions in
ejectment, or forcible entry, or unlawful detainer; and Mortgagee shall be entitled to a
receiver for the property all rents, issues, and profits thereof, after any such default,
including the time covered by foreclosure proceedings and the period of redemption, if
there is any, and shall be entitled thereto as a matter of right without regard to the solvency
or insolvency of Mortgager or the then owner of the property, and without regard to the
value of the property or the sufficiency thereof to discharge the morlgage debt and
foreclosure costs, fees and expenses; and such receiver may be appointed by any court of
competent jurisdiction on ex parte application and without notice (notice being hereby

expressly waived, and the appointment of any such receiver on any such application
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without notice being hereby consented to by Mortgagor on Morigagor's own'behalf), and
all rents issues, profits, income, and revenue of the property shall be applied by such
receiver, according to law and the orders and directions of the court. ‘

8. The covenants herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, successors, and assigns of the parties hereto.
Whenever used, the singular number shail include the plural, the plural the singular, and
the use of any gender shall include all genders.

IN WITNESS WHEREOF, Mortgagor(s) has/have hereunto set his/their hand this _2nd

day of _ January , 2001,
BORROWER(S)
Rehabilitation Enterprises of North Eastern Wyoming, a
Wyorning corporation
Larry W. Samsom
President & CEO
STATE OF WYOMING )

COUNTY OF _SHERIDAN )

Thc!égrcg (g instrument was acknowledged before me by /’{afﬂ-iﬁ/‘) ([Jd/mwd
who M the B lr £ CEQ_ of LENEW this
_ 2nd  dayof Japuary ,2001.

(Vhobro4s 33 2008/ L/??ﬂ%ﬁ (etsor/
My Commission Expires: Notary Publi




