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CONSTRUCTION MORTGAGE
MAXIMUM LIEN. The tlen of this Mortgags shall not exceed at any one time $745,000.00.

THIS MORTGAGE datad Decamber 7, 2021, is made and executed batween Premiar Design Properties, L.L.C.,
2 Wyoming Limited Lisbility Company, whose address (s 1364 North Heights Rd., Sheridan, WY, 82801
{referred to below as “Grantor*) and First interstate Bank, whose address is 1613 Coffesn Avenue, P, 0. Box
6499, Sheridan, WY 82601-1898 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valyablo consideration, Grantor marigages and comvays to Lendor gl of Grantor's right, Utle, and Interest in
nd to the following described real property, together with &l exsting or subsequently erected or affixed buildings, Improvements end
fixtures; ail easements, righis of way, and lpmmms. ol water, wlur vtgmu, wmrmms and ditch mm sml::":;ﬂﬂz
with ditch or imigation rights); and al rupll-s. g without

mm o p":"gmm ke ot (T Tt PrOpary ocaisd In Shaidan Coutty. Stue of Wyoming:

7, Block K, Powder Hom Ranch, Planned Unit Development, Phase two, & subdivision in Sheridan
county. Wyoming, filed as Plat #P-38

nLer its addrm is commonly known as Sheridan, WY 82801, The Real Property tax
ldunuﬁullon number ts 21078,

CROSS-COLLATERALIZATION. in addition to the Note, this Morlgags secures sl cbligations, debts and Habililas, pius interest theteon, of
Grantor to Lender, or any one or mare of them, as wall gs all daims by Lender against Grentor or any one of mare of them, whether now .
elating or hareafter araing, whethar refated o unrelated to the purposa of the Nota, whethar voluntary of otharwise, whether dua of not
dus, direct or indirect, detarnined or undelermingd, ebsoluie or contingent, Bauidated or unfiquidated, whether Grantos may be lisbls
Individually or Jointly with others, whether obligated es gueranor, Surety, sccommadation party or otherwise, and whether recovery upon
uch amaunts may be of hereafter may become bamed by any slatuts of Umitations, snd whether the ohiligation to repay such amounls
may ba ot hareafter may bocoma otherwisy unenforcazble.

Granlor presanty assigns to Lender all of Grantor's fgh, title, and Interest in and to sl present and future feases of the Property and &l
:nnu from the !vm tn addition, Grantor grants to Lender a Uniform Commercial Code sacurity interast in the Persona! Property and
Bnls.

THiS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
18 GVEN TO SECURE (A) PAYMENT QF THE INDEBFEDNESS AND [B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF RENTS AND THE
SECURITY INTEREST N THE RENTS AND PERGONAL PROPERTY, 19 ALBO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENGER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULY UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE I8 GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYHENT AND PERFORMANCE. Excapl as otherwise provided in this Mortgage, Grankor shall pay lo Lender all amounts secured by thiy
Martgags as they become due and shatl strictly perform i of Grantor's biigations under this Mongage,

CONSTRUCTION MORTGAGE. This Mortgage is @ “conatruction momgage* for the purposes of Sactions §-334 and 2A-309 of the
Uniform Commarcial Code, a8 those sactions have been adoptad by the State of Wyoming,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of the Propety shall be
govemed by the following provisions

Possasalon and Use, Untl the occumence of an Evant of Dsfaut, Grantor mly (1) remain in possession and control of the Property;
(2) use, operata or manage ha Property; and (3) coliact the Rents from the Praperty.

Outy to Matntaln, Grantor ehal matniain the Property in tenantable condition gnd promptly perform all repairs, replscamants, snd
maintenance necessary to preserve its value.

Compliance With Environmental Laws. Granior represants and wamants to Lander that: (1) Ouring the period of Grantor's ownenivp
of the Property, there has been no vse, generation, manufacture, storage, freatment, dispasal, release or tusaiensd raloase of eny
Hazardous Substance by any person on, undar about or from the Property; (2) Grantor has no knowledge of, or reasen lo belleve
that there has betn, extepl a8 pravicusly distiosed 0 and Bcknowladged by Lander In whillng, (8) any breach or viclation of any
Envionmental Laws, (b) any use, generation manufacture, storage, tregiment, disposel, /lense or threataned releass of eny
Hazardous Substance o, under, about or from the Property by any prior awnors of cccupants of the Praperty, of (c) any actual o
threatened itigation or claims of any kind by any parson relating to such matters; and (3) Excapt 88 previously disclosed fo and
acknowledged by Lender in wriling, (a) nelther Granlor nor any fonant, cantractor, agem or other authortzed user of the Property
shall use, penerste, manufacture, stare, treal, dispase of of relesse any Hazardous Substance on, under, about o from the Prupmr
and (b} any such actvity shell be conducted In compliance with &l applicably federel, state, and local laws, requiations and
ondinances, Inchuding withou! limilation e Envirormental Lawa, Grantor euthorizes Lender and its aganta fo enter upon the Property
to maka such Insmlm ond lgata, at Granior's expanse, as Lender may deeam sppropriate to daterming compfiance of the Property
with (his seclion of the Mortgage, Any Inspections or tasts made by Lender shall b for Lender's purboses only and shall not be
construed to creaty sny responsiblizy cr Babiity on the part of Lender ta Grantor or to any other person. The rapresentalions and
warmantes contained herein are based on Grantors due dilgence in g the Property for Granie
hereby (1) releasas end walves eny future claims against Lender for tadamnty or conibution n the event Grantor bocomes lsble for
clegnup or olher costs under any such laws, and (2) agrees to indemiy, defand, end hold hanniess Landar sgainsl any and ol
clams, losses, lablities, dsmagos, pensiies, end exponses which Lender may directly or Inglrecly sustain or sufer resuiting from a
hmmollhkuulmnmanoru of any use, storsge, dispes3), rolease o
threatened release occurring prior to Granlor's ownership of interest in the Properly, whether ¢t nol the same was or shouid have
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been known to Grantor. The provisians of this saction of the Mortgage, including the cbligation to indemnify end defend, shall survive
the payment of the Indebiedness and the satistaction and recanveyance of the lien of this Morigage and shal not be effacted by
Lender's acquisition of any Inleraat in the Property, whether by foredlosure or otherwise.

Nulsanco, Waste. Grantor shall nol cause, conduct or permit any nulsance nor commit, permit, ar suffer any strinping of ar wasta on
of to the Property or any partion of the Praperty. Without limiting the generallty of the foragoing, Grantor will not ramava, or grant to
any cthor party the right to remgve, any tmber, minerals (including oll and gas), coal, clay, scoria, sall, gravel or rock products
without Lender's priar written consent.

Removal of improvaments. Grantor shall noi demalish or romave any Improvaments from the Real Propeny without Lender's prior
wiitten congentl. As a conditlon to the removal of any tmprovements, Lender May require Grantor to make amangemants satlsfactory
lo Lender to replace such improvemends with improvements of ! leas equal value,

Lendor's Right to Enter. Lender and Lender's agents and representatives may enter upon the Raal Property at &l reasanable times to
sitend to Lender's Interests and o inspect the Real Property for purposes of Grantor's compllance with the terms and condltions of
this Mortgage.

Compliance with Governmental Requiremsnts, Grantor shall promptly comply with el laws, ordinances, 8nd regulations, now or
hareafter In effect, of all govemmental suthorities appicabie 10 Bhe use or occupancy of the Praperty, Induding without limitation, the
Americans With Oisabiities Act, Granlor may contest in good faith any such law, ordinence, or regulation and withhold compiance
during any proceeding, including appropriate eppeats, so lang as Grantor has nolified Lendar in writing prior to doing so and 20 long
8s, in Landar's sole opinion, Lendars interests in the Property are not jeopardized. Lender may requine Grantar to post adequate
sacurlly or o susety bond, reasanably satisfactary 1o Lander, to protect Lender’s interest.

Duty to Protect. Grantor agreos neither to abandon or lsave unattended the Property, Grantor shall do al other acts, in addition to
those acts sat forth above In this section, which from the character and use of the Property are reasonably necessary to protect and
preserve the Property.

CONSTRUCTION LOAN. If some or ail of the procaeds of the [oan crealing the tndsbledness are lo be used to construct or complete
construction of any tmprovements on the Propasty, the Improvements shall ba complated no Later than the matuily dste of the Note (or
such sarfler date as Lendsr may reasonably establish) and Grantor shall pay in full al costs and expansas in connection with the work.
Lender will disburse foan proceeds under such terms and conditions s Lender may deem reasonably necessary 10 Insure that the interest
created by this Mortgage shall have priority over e possibie liens, Inclusing those of material suppliars and workmen. Lender may require,
ameng other things, that disbursement requests be supported by recelpted blls, expense afidavils, waivers of llens, construction progress
raports, and such other documentation &s Lender may reasonably requess,

DUE ON SALE - CONSENT BY LENDER. Landar may, 6t Londer's option, deciare Immadistely dus and payabls all sums secured by this
Mortgage upon tha sals or transfar, without Lenders prior written consent, of ell o any pant of the Real Property, or any inisrest in the
Real Property. A "sais or transfer” megns the canveyance of Rea) Praperty or any Hight, titte or interest {n the Real Property; whether legal,
benaficial or equitable; whether voluntary ar involuntary; whether by oulrght sale, deed, installment sale contract, tand contract, contract
for deed, leasehold interest with a term greater than three (3) years, lsase-option cantract, or by sale, assignment, ar tranafer of any
benefictal inferest In or to any land trust holding tlle to the Real Property, or by any other method of canvaysnce of an Interast in the Real
Proparty. If eny Granior {8 & corporation, partnership o (imiled liability company, transfer also indudes any restructuring of the lsgal entity
(whather by merger, division or otherwise) of any change in ownership of more than twenty-five percent (25%) of tha voting stock,
parnership intarests or limited liblity company {nterests, oy the case may b, of such Grantor. Howaver, this option shall not be
exercised by Lender if such exercisa iy prehiblted by federal law or by Wyoming law.

TAXES AND LIENS. The follawing provisions relating to the taxes end lens an the Property ere par of this Mortgage:

Payment. Grantor shall pay when due (and in 8l events prior to delinquency) all laxes, payroll taxes, special taxes, assesaments,
water charges and sewer sarvice charges lovied against or on account of the Proerty, and shall pay when dus all claims for work
dane cn ar for servicas rendered or material fumished to the Property. Grantor shaD maintaln th Prperty free of any liens having
priority over or equal to the Interes? of Lender under this Mortgage, excapt for thase lions epecifically agreed to in wriling by Lender,
and excep! for the fien of taxes and assessmenis not due es further speified in the Right to Contest paragraph.

Right to Contest Grantos may withhold payment of any lax, assessment, or dlaim In connection with & good faith dispule over the
cbiigation to pay, so long as Lender's Interest in the Property I not jeopardized. If a llen arisea o is fllad as & result of nonpayment,
Grantor shall within Gfteen (15) days after the lien arises or, if & len is filed, within fitoen (15) days after Grantor has nofice of the
filing, secure the discharge of the llan, or If requested by Lendar, deposit with Lender cash or 8 sufficint corporate surely bond or
other socurlly satisfactory to Lender in an amount sufficlent ta discharge the lien plus gny costs and reasonable atiomeys' fees, or
ather charges that could accrue &5 8 result of @ foreciasura or sale under the ten. In any contest, Grantor shall defand Hself and
Lender and shal satisfy any edvarse judgment bafore enforcemant against the Property. Grantor shal name Lender a3 gn addltional
obliges under any surely bond fumished in th eantest procaadings.

Evidunco of Payment. Grantor shall upon demand furnish lo Lender satisfaciory avidence of payment of th laxes or gssegsments snd
shall m the appropriale governmanta) official to deliver to Lander at any lima a written statsment of the taxes and assessments
agalnst the Property

Notica of Canstruction. Grantor shall notfy Lender at least fiReen (15) days before any work ls commenced, any services ere
fumished, or eny materlalg are suppliad to the Propeny, If any mechanic's llen, materialmen's llen, or other lien could be assened on
acoount of the wark, services, or matarals and the cost extends $10,000,00. Grantor will upon request of Lender fumish to Lender
advanco assurances satisfactory to Lender that Grantor can and will pay the cast of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaiing to Insuring the Property are a part of this Mortgage:

Muintenence of tnsurance. Grantor shal procure snd maintain polfcios of fire Insurence with standard extended coverage
endorsements on a replacement basis for the full nsurable velue covering 8l improvements on the Res) Property In sn amount
sufficlant to evold application of any cotnsurance clause, and with 8 standand mortgages clause in faver of Lender. Grantor shall aiso
procure and maintain comprahensive ganersf flablllty insurance in such coverage amounts 8 Lender may request with Lendar baing
namad as additional Insureds in sych liability insurancy policlas, Additionelly, Grantor shall meimaln such other Insurance, including
but not [Imited to hazerd, business Intemuption and boler insrence gs Lender may require. Policies shall be written by such insurance
companies and in such form as may be reasonably acceplable to Lender, Grantor shall deliver to Lender certificates of coverage from
oach Insurer contalning a stipulation that coverage will not be cancelled or diminished withaut & minimum of ten (10) days' prict
written notice to Lender and nol containing any discisimer of the insurer's Habiity for falure to glve such notice, Each Insurance
ficy aisa shail inciude an endorsemant providing that coverage in favor of Lendet will not be impalred In any way by any act,
omission or dafault of Grantor or any other person. Shoud the Res! Property be located in an erea designated by the Administrator of
the Fedorsl Emergancy Management Agency es & special flood hazerd erea, Grantor agrees to obtain end maintaln fiood insurance, if
avallsble, for the Aui) unpeid principal balance of the loan and eny prior liens on the property securing the loan, up to the maximum
paiicy limits set under the Nalional Fiood Insurance Program, or a3 olherwise required by Lander, and to maintain such insvrance for
the tarm of tha laan. Flaod Insurance may ba purchated under tha Nationel Flood Insurance Program, from privats insurers providing
“private flood insurance” ny dofined by applicablo federal flood insurance etatuiss and regulations, or fram ancther flood insurance {
provider that is both acceptablp to Lender in ita solo discrelion and permitied by applicable fedaral fiood Insurance statutes and
regulations.

Application of Procasds. Grantor shall promplly nolify Lender of any loss or damage to the Property if the estimated cost of repalr o
repiacement axceeds $10,000.00. Lendor may make proof of less If Grantor fails to do so within fifeen (15) days of the casualty.
Whether or not Lender's sacurily ls impeired, Lander may, at Lencars elaction, receiva and retain the proceeds of gny insutance and
apply the praseeds 16 the raduction of ths Indebledness, payment of any flsn affecting the Property, or the restoration and repair of
the Property, If Lender slects to apply the procaeds to restoration and repair, Grantor shall repalr of replace the damaged or destroyed
Improvemants in a manner satisfactory to Lander, Lender shall, upen satisfactory proof of such expenditure, pay or relmburse Grantor
from the procesds for the reasonable cost of repelr or resloration If Granior Is nat in defaull under this Morigage Any proceeda
which have not been disbursed within 180 days after their recaipt and which Lender Ras nat commitied to ING repatr or restération of
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the Progerty shall be used first to pay any amount owing to Lender under thla Mortgage, then to pay acarved Intarest, and the
romainder, it any, shatl be epplied to the pancipal batence of the indebiedness. If Lender holds any procoeds after paymant i fufl of
the Indabtedness, such proceeds shad be paid to Grantor es Grantor's intaresla may eppea.

Grantor's Rapert on Ingursnce. Upon requast of Lander, hawever not mom (hén onco a yaar, Grentor shafl fumish to Lendet & repert
mmwmwllwdmwmm: (1) the name of the insurer; (2) the risks-insured; -(3) the amount of the paiicy (4)
the property Insurad, the than curment replacement vaiua of Such property, and the manner of detarmining that value; and (5) the
oxplration date of the policy. Grantor shaf, upon request of Lender, have en independert sppraiser sslistaclary to Lendsr delermine
the cash valug replacemant cost of the Property.

LENDER'S EXPENDITURES, If any-action or proceeding is commenced that would matarially aMfect Lender's inerest in the Propenty ot if
Grantor falls to comply with ny provislan of thia Mortgage or eny Related Documents, including but not limiled to Grantor's fallure 1o
discharge ar pay when,dus any amounts Granior 13 required to dischare or pay under this Morigage or any Related Documents, Lender on
Grantor's behalf may (oit shall not be obéigaled to) take any action thal Lender'deems spptaprlats, including but not Lmited to discharging
of paying ol taxes, Loms; sacurity Intorests, encumbrances and olher lzis, ot any time levied or placed on the Propery end paying )
tosts for Insuring, maintaining end pressrving (he Praperty. All such expenditures incurred of paid by Lender for such purposes will iven
bear intorest at tho rate charged under the Nots fram tho dete Incumed o7 paid by Lander to the dale of repayment by Granior Al such
xpansés will become a part of the Indebiedness and, at Lenders oplicn, will (A) be payable en demand; (B) be-added 1o the balance of
the Note and bo epportioned among 8nd be payadle with any installment payments to becoms dug during either {1) the term of any
applizable insurence policy: or (2)' the remaining term of the Note; or (C) be neated as o ballooh payment which will be dus and paysbie
ol thy Notg's mahwity, The Morigage also will-secure payment of these amounts. Such right shall be In addition to & other rights and
remediea to which Lender may be enlitied upan thd occurmence of any Event of Defaull

WARRANTY; DEFENSE OF TITLE. The follawing provisions retating Lo ownership of the Property are @ part of this Morigage:

Title, Granior warrants that: (a) Grantor holds good and marketable Ulla of record o the Prapenty In fee simple, frus and cloar of 20
Egns and encumbrances othor than thasa eat forth in tha Real Property description or In any e insurance policy, tite repor, of fing!
ks opinian fssued In favor of, and acoepied by, Lender in connection with this Martgage, and (b) Grantor has tha sl rght, power,
nd authority to execule and dellver this Mortgage 1o Lender,

Defonss of Title, Subject 10 the excaplion In the paragraph sbave, Grantar wamants andwill forevet datend the tiie to the Property
saingt the lawful dlaima of all persons. In the event any action or procesding ¥ commenced thal Guastions Grantors tile or the
Interest of Lendar under this Mortgage, Grantor shall defend the action ¢f Granlors expense. Graniar may be the nominal paity In
such prooesding, but Lander shall be entitied to participate [n the praceading and ta be representad In the procescing by counsel of
Lender's own chalca, and Grantor will daiivar, or causs to be dalivered, to Lender such instruments 2 Lendar may request from time
Lo time lo permit such participalian,

Compliance With Laws. Geantor warrents thal the Praperty and Grantor's usa of the Praprty compiies wilh ol existing applicadle
laws, ordinances, and regulations of govemmanta! euthorlies.

Survival of Representations and Wamanties, Al'reprasentations, warrantias, nd agresmanis mads by Grantor I this Morgage shifl
surviva the execution and delivery of this Motgage, thall be contiwing in nature, snd shall remain in full force and eRiect untl such
Ume s Granters Indebtadness shal ba péid bn fll

CONDEMNATION. The foltowing proviiions relgtig to condemnation procaedings sre's part of this Mortgage:

Procesdings. f any procesding bn condemnation Is flled, Grantor shall prompily notify Lender in wriling, and Grantor shall promptly
tako uch sleps es may be necassary to defond the action.ang obtaln (he ewsrd, Gramer may be the neminal pery In such
procaeding, but'Londer shall be entilied to partidpate In the i and to be- d in the proceeding by counsel of its own
Sholca, 8nd Granlor wil deliver or'causa to ba dalivared to Lender such instrumanis end documentetion 23 may be requested by
Lender from tima to time to permit such participation,

Appllcation ef Not Proceeds. |f all or eny gart of ihe Properly is condemned by eminent domaln proceedings or by any proceeding or
p\muinlbuolwmmulm.Lud«mllluMonmmm#xwmﬁnﬁhnmmadmmuw

. 1o 1hg indabledness or the rapair of restoration of.the Property. The nel procoeds of the award shell masa Ihe award aftar payment of
&l rongonabin costs, expanses, and stiomeys’ feen incumed by Lenderin connection with th condamnation:

IMPOSITION OF YAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMES. The folowing provisions reiating (o povernmental
Laxes, feps and charges e a part of lhis Mortgage: o o

Cumant Yaxes, Feos and'Charges. Uponragquest by-Lender, Granior shell guacuts suth documents (n eddilon to tis Mortgage and
take whatever othor ection Is requasted by:Landbr to parfact and continus Lander's Sen on'the Real Property Grantor shall reimbursa
Lendat for ul laxes, 88 described below, together with el expenses incurad In recording, perfecting or continuing this Mortgage,
inctuding without Gmilation ol tgxes, fees, documantary stamps, 1d olher charges for recording or reglslering this Morgage

Taxan. The following shall censiitute Laxes to which this seclon epples; (1) & specific tax upan this typa of. orupon all or
zgu :? of the hﬁe:et;l“;m by this m.:g;:hm :’mdnchxm Grunuvmmk‘:hsmlull |m um:zlnno

irom payments on Inasa sacured by this tydo of Mortjege; (3) 8 tax on this typs of Mortgage changeatiy againgt
m':ﬂmt:;m"dmmmm U] umlncuxmdwwmnln!ﬂmmm'yngwonwmdwm:lw

Subsoquont Taxes. nmyaxmmmmqﬁhhhmwmmmmmmmunw.mhmmmm
m,umoﬂmulnEvnmroiodnll.wl.mermynmdnnnyuidlummwmumsmofumm
provided below uniess Granior ellher (1) paya the tax bafore It becomes delinquent, or (2) contests the tax a3 provided above In the
Taxes and Lians sactionand depasits with Lender cash or @ suliant comporate surely bond or other socurlly satisfactory 10 Lendar,

:fﬁcmm ":m ; FNANCING STATEMENTS. Tha following provisions relating ta this Martgage 23 8 secunlty agroement are @ part
age:

Sacurlty Agreoment. This instrument shall contitute 8 Securty Agreamail to tha dxtint any of tha Property Gonsifules ftures, and
Londer shal have al of tha dghts of @ secured ‘party under the Untiom Cormerclal Coda 3 amanded from time o time,

Securty Intetest. Upan request by Lendar, Grantor shall take whatever action Ia requested by Lender lo perfect and continue Lender's
sacuty interast In the Rants and Personal Pragarty In sdition to recaxding (his Mortgage In the real property records, Lenier may,
at any time end without further authorizalion from Granler, s exacuted countermarts, coples o fepraductions of (s Mortgage as 8
fnancing statement, Grantor shall rembursa Lender for aif expenses incumed in perfecting or continying this secyrity intereat. Upen
dofaul, Grantor shall not remova, sever or datach the Parsonal Praperty from the Property. Upan defoutt, Grantor shall assamie any
Personal Property not 6ffixed to the Property in a-manner and a1 @ place reasonably convenient to Granter and Lender-and make Il
#valble to Lendar withn three (3) days after recaipt of writien demand fram Lender to the extent parmitied by appficatlo law.,

‘Addresaes. The malling addreases of Grantor {deblor) and Lender (sacured party) from which Information concerming the security
imwn granted by this Mortgage may bo obtained (each as required by the Uniform Commercial Code) are as tated on the first page
of (his Mortgage,

Flll:gl ASSURANCES; ATTORNEYANFACT, Tha following provisians reiating to further assurences and stiomeyn-fact are o pat of
Inis Mongage:

Further Assurancas, At any time, and from time Lo e, upon request of Lander, Granas will make, exacyte and deiiver, or will causa
to ba made, execuled or dallvared, to Lander of to Lender's designeo, end when requestad by Lender, cause to be filad, recorded,
reflod, or rerpcorded, as the case may be, at such times and in such offices and places'as Landar may deam appropriate, any and all
such morigages, deeds of trusl, securily deads, securlty agreemans, financing statements, continuation staiements, instruments of
further assurance, certiicates, and olher documents as ‘may, In the sole apinion of Lander, be' necassary or desirable in order to
oftectuste, complota, perfact, cohtine, or preserve: (1)  Grantors obligations under the Nots, this Mongage, and the Relatsd
Documents, and {2) the lens and sacurll intarests creatad by this Marigage a3 first.and prior llsns on tho Propenty, whether now
ownod o hersafler acquired by Grantor. Unless prohibited by law or Lender agress to the contrary in writing, Grantor shel reimburse
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Lender for sl costa and expenses incurred in connection'with the matters referred to in this paregraph.

Altornaydndact, if Grantor faily to dn gny of the things refemed to in the preceding pargraph, Lendar may do sa for and in‘the nama
of Granlor and ai Granior's expense. For such purpoges, Grantor hereby itrvocably appeinis.Lender as Grantor's attamey-in-fact for
Lhe purpose of making, executing, deivering, fillng, recording, and doing ail other things as may be nacassary er desirabls, (n Lender's
80lo opinion, to-accomplish the mattars refarred %o (n the pieceding paragreph. .

FULL PERFORMANCE. It Granlor pays all the Indebladness when dus, and otherwise parfarms ail the obligations Impcsed upon. Grantar
under this Mortgage, Lender shal executo and deliver to Grantor o sullable salisfaction of*this Mortgage and suitablo siatements of
termination of any fingncing statement on file evidencing Lender's gecurily inlerest in the Rents and the Personal Property. Grantor wil
pay, if permitied by applicabls law, eny reasonable lermination fee es determined by Lender from tme to time.

EVENTS OF DEFAULT. Esch of the follawing, al Lender's,optian, shall consiitute an Evént of Default under this Morigega:
Payment Defautt. Grantor feils to make any payment whan dug under the indebtodnass.

Dofautt on Other Payments, Fallyre of Granior within the Uma required by this Mortgage to make any payment for taxes or insurance,
or any other payment necessary to prevent fiing of or to effect discharge of any lien.

Emvironmantal Defeult, Fallure of any party to comply with or perform when dus any temn, obligation, covanant o condilion coritained
In any environmental agreement exacuted in connection with Lie Pioperty.

Othor Deféufs. Grantor falls to comply with or to perferm any other term, obligation, covenant or condilion contained In this
Mortgage o in any of the Retated Documents or to comply with or 1o perform &ny tarm, oiligalion, cavenant o condition contained In
‘any other agresment between Lender and Grantor,

Defoult (n Favor of Third Parties. Should Grantor default urider any loan, extension of credit, secunlty agreement, purchase or sales
agreement, or any olher agreament, in favor of any other creditor or person that may materlatly affect any of Grantor's propenty-or
Grontor's ebillty 1o repay Ihe Indebtedness or Grantor's ability to perform Granlor's obligations under this Mortgage or any of the

Falsa Statemants. Any wamanty, representation or statement made or fumished to Lender by Grantor or an Granior's behalf under
this Mortgage or the Related Documents is false or mileading in any matesial respect, efther now or ai the time made or fumished or
becomes faiss or misteading at any time thereafter

Defoctive Collateralation. This Mortgage'or any of the.Related Dacuments caases to be In full foree and eifect (including fallure of
any coliateral document 1o create 3 valld and periected securlly Interest of llan) al any time and for any reason.

Daath or Insclvency. The dissciution of Grantor's (regardless of whether elaction to coatinus is made), any member withdraws from
tho limited Usbility company, or eny other lermination of Granlor's existence es o going business of the death of any member, the
insolvency of Grantor, the appointment of o recelver for any part of Grantors property, any assignment fer the benefil of eredliors,
gvytypc.dmumm.olUnmqmlﬂmymm.wmmwhwwmmwumm
ranior, '

Craditor or.Forfeliure Procesdings. Comm o ft ar forfaltura proceedings, whether by judiclal proceeding, sefl-help,
repossession or any other method, by any creditor of Granior or by any gavernmental egency against ey properly securing the
Indebtedness. This includas a gamishmant of‘any of Granlar's eccounts, including deposit eccaunts, with Lander, “However, this
Event of Default shall'not spply If thera fa  good falth dispiite by Grantor as to the validlty of reasonableness of tha claim. which is the
basis of the creditar of forfaliure proceeding and if Grantor gives Lender writien notica of the creditor ar ferfriture procgeding and
deposits with Lender moniea or 8 surety bond for the creditor or forfaiture proceeding, (n an amount determined by Lender, In Its sale
discretion, as being an adequate reserve of bond for the dispute.

Broach of Other Agreement. Any breach by Grantor under the Lerms &f any olher sgresment between Grantor and Lender that is not
remadiod within"any grace pariod provided therein, Including without limitation eny egreement concerning any indebtednoss or other'
obligation of Grantor to Lender, whether extsting.now of ister.

Evanls Affecting Guarantor. Any of the preceding evants occurs with respect to any Guaranior of any of the ndebtodness or any
Guaranior dias or bacomes.ineompeteil, o ravokes or disputes the validity f, or llabilily under, any Guaranly of the Indebledness,

Advarse Changs. A material adverse change occura In Grantor's linancial condition, or Lendar befleves thé prospect of payment or
parformanca of-the Indediedness is impaired.

Insecurity. Lender in good failh believes lisel! Insacirre.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrenca of an Event af Default and at any ima thereshter, Lander, al Lender's option,
may exercisé any one or more of the following rights and remadies, tn addition to, any other rights or remedies provides by law:

Accolarate indebtednsss. Lender shall hava the right at its option without notice to Grantor to deciare the entire indebtedness
Immedialely due and payable, including any prapayment penally thet Grantor would bo required to pay.

UCC Remedles. WIth respact to el or of the Pamona ,-Lender shall have all the rights and remedies of & secured
unymm.ummcmmmuc«:ym P ? o

Collect Ranta. Lender shall have ike right, without notice to Grantor, t0"take pogsession of the Property, including during the
pendency of foreciasure, whather judicial or non-judiclal, end collact the Rents, Including amounts'past due end unpald, and apply tha
net proceeds, over dind"abave Lendar's costs, agalnst trie Indebladness, In furtheranca of this right, Lender may require any'tanant o
other user of the'Property to meks payments of rant or us9 fay directly to Landar. f the Rents are collacied by Lender, then Grantor
Imevocably designstas Lander a8 Grantor's attomey-rlact to endorss instruments received in payment thareo! in the name of Grantor
and to 8 the sams and collect the procesds. Payments by tanants or cther users to Lender in respanse to Lender's demand
shall satisly the obiigations for which the payments are mads, whether or not any propar grounds for the demand existed, Lender
may oxercise ity rights under this subparagraph elther in person, by agent, or through .recelver,

Appoint Recaiver. Lender shall have the fight to have 8 recaiver appalntad to taka possession of il or any part of the Property, with
he power to protect and preserve the Property, (o aperals the Properly preceding foreciasure or sale, and o collect the Rents from
the Property and apply the proceeds, ovar'and above the cost of the receivarship, agins! the Indebtedness, Tha receivr may serve
without bofd If permitted by law. Lender's right to the appeintmant of a raceiver shal exist whather of not the apparent vaive of the
Prup':ny exceeds (he Indabtednoss by @ substanttal amount. Employment by Londer'shall not disquellfy a person from serving es 8
receiver,

Judich Foreclosure. Landsr may obtain a judicial decres foreclasing Grantor's inlarest in &l or any part of the-Property;

Nonjudicia) Sals. Lender may forecioss Geaniar's interest in ell of in any pan of the Praperty by nonsjudicial s2le, and specifically by
“power of sale® or “advertl and sale” foreck 2s.provided by slatute. b
Doflclincy Judgment, If permitted by eppiicable law, Lendst fiay-oblain a judgment for any deficiency remaining in the Indebladnass
due 19 Lender after epplication of all amounts recelvad from the exercise of the rights providad in this secton, =

Tonancy ot Sufferance. If Granior remaing In possession of the Prope afer the Proparty’is sold s provided above or Lender
otherwise becomes entied to possession of the Preparty upon default of Granior, Grantor shall becoms a tendnt st suffarance of
Lender or, e purchaser of the Property and shall, at Lender's option, either (1) pay g raesonabla ronta) for the use of $ia-Property, or
(2) vacate'the Property Immediately upan the demand of Lendar, .

Other Remedlis. uma‘mmmangmwmmuhmummmnmmu‘winwomquiw.

Sals of the Property. To the extsnt permitied Dy applicable law, Granior hereby waives eny and all dght to have the Property
marshalied.. tn exorcising Its rights and ramedias, Londer shall ba fres to sell ell or any pant of the Properly together or separately, in
one sale of. by saparate sales, Londar shall by entitiod to bid 81 any public sale on al or any portion of the Property.

Notice of.Sale. Lendar shall give Granti reasonabla notice of the Lime and place of any public sale of the Persenal Property of of the
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ime afer which any pilvale s4l8 of oinir ivtended dlapasition of the Parsonal Progerty is to be mads, Reasansbis iollos thall mesn
notico given 8! leasl ten (10) ays before the Lma of the e or dispositon. .Any ale of the Personal Prapatty may be made in
conjunction with any sale af-the Real Property, ‘

Eleetion of Romedles, Election by Lender to pursue any remedy shal not axckide. pursult of eny olher remedy, and an election to make
expenditures or o tako mbnzpeﬂommwdmdmmm Morlgage, aer Gearitor's fakure to perform, shal nat
affect Lendars right to dociare 3 dsfaul and exercisd ils remadles. Nothing undar this Mortgage or otherwise shal be construed s
B9 to limil of restrict v rights and remedios vallable tn Lendar following an Event of Defaulk or In &ny way to imil or rostrict the
ights and abiity of Lander fo proceed directly ageins! Grantor andior againat any cther co-makes, guarantor, surely or endorser andior
1o prucsed agains! any olhar cofiateraldirectl o ndirectly securing e Indebtedness.

Attomeys’ Feos; Expenses, If Londer instilutes; eny sull or-attion to snforce eny of the tanma of this Mortgags, Lendér shall be
enttied 1o fecover such sum 28 the caurt may adjudge reasonsbia as atiomeys’ fees Bt trial and upon eny sppesl, Whether or nol eny
coun action is Uvolved, and to the exten) not prohibited by law, & reasonabie axpenses Lander incurs that In Lender's apinion are
necatagy ol any tima for the protaction of ity Infarest o the enforcement of its dghis shall bacame 8 part of the Indabtsdness payable
on demand ghd shall bear Interest.t the-Nota rate-from tha date of the expendilire unil repaid, Expensep covered by this paragraph
Include, without imitation, hawsver subject to any imits undet applicabla law, Lender's reatonsbla attomeys’ fees and Lender's logs!
axpanses whather of nol thers is 8 Iawsult, incuding reasanable altomeys'foes and expenses for bankrupty procesdings (nciding
affort (o modity or vacate-any automalic stay or infunction), sppeas, and any eniicipated postjudgment collaction senvices, the cost
of sadriching records, eblalning ttle reports (inchuding foreclosure reponts), surveyors' reports, and apprelaal feos and tills insurance,
to e extenl permittad by applicable Law. Granicr aiso will pay eny courl costs, In addition to all other sums provided by law.

NOTICES. Any natice required to be given under this Mortgage, including without limitation gny notios of default and eny natice of sale
shall ba given in wiiting, ard shall be effaciive when actuelly delivered, whon actually received by telefacsimily (unless otherwdsg required
by law), when dapositad with & nationally recognized avamight courier, or, If malled, whan deposiied in the Uniled States mail, as first
clans, cantfied of rehtared mail postage prepald, dircted 1o the addresses shown near the beginning of this Morlgage. All coples of
notioes of foreciasure from the hokder of any fien which has prionty over this Mosgage shall be sent 1o Landds's adcress, 65 shown hear
tha beginning-of this Morigage, Any perty may changa s sddress for natices under Lhis Mortgage by glving formal writien notice: Lo the
oher parties, spociiying tha the purpasa of tha notioa (8 to change tha party's eddress.  For nalios pumoass, Graniar agrees Lo keep
Lende? informed at al tmes of Grantor's cument address. Uniass atherwive provided or required by law, If thare Is mare then ane Granter,
any notice given by Lender lo any Grantar ls deemed 1o be notke givento el Granks,

ULEGAL ACTWITYIFORFEITURE. Grantor represents and wamants 10 Lender that: (a} No portion of the Praperty has been or will be
purchased, improved, equipped or lumished with praceeds of any Tiegal activity (whethar under incal, stata o federal law) and to the bast
of Borrowers knowiadg, there are no llega activiles.or activiles relsting 10.canirolled substances af the Property (Inchuging, without
imdlation, any growing, distributing, procassing, storing andior dispensing of marijuana), and (5) Thete has nol'besn and shal never be
commitied by Borrower or ey other pereon in occupancy of or invelved with the operation or vse of the Property any act or omission
afforing the fedarel govemmant of any stats or local govemmani the right of forfeliure s against the Praperty or any part thersof of any
monies paid tn parfarmance. of Borrower's obiigations under this Agreemen, tha Nots; te Securlly Insirument o the cther Loan
Docaments, Bomawer hereby covananis and agress not.to commi, pemnh or sufler lo-exist any act or omission affording such right of
mmmmmwavmmmmwurummmmmmmnmww.m-amm
reating to controfed substances ‘sl e Property {inciuding, without Emitation, any growing, cistributing, processing, storng andior
dispensing of manfuana).

WISCELLANEOUS PROVISIONS. The following miscalanoous provisions are a part of this Morgage:

Amandmonts. This Morigage, together wilh any Rlstod Documents, constitutes the entre understanding and agresment of the,
partos 83 o the matters sat forth In this Mortgaga. No afteration of or amendment to thia Mortgage shal be eMactive unless given in
weling and aignad by the.party of paries sought 1o be charged o bound by the aftsraion of amerdment,

Annuat Reporta. If the Property ts used for purposes olher than Granior's resldence, Grantor shall furish to Lander, upon reques, a
cerlfied stalement of net pareting income received from the Property during Grantors praviaus fiscal year in such form and dala 8y
Lender shell requie. “Net operating income" shall meen al cash recaipts from the Property isss all cash expendilures ‘made (n
connection with the operation of the Property, '

Cagton I ipton hesdings In (s 8 & for convenience : /
lmmmmn Ings Morigep purposes only and are nat 10 be used 0 interprat of define

Goveming Law, This Horigage WAl be govemad by feders taw appilcabls to Lender and, to the extent not preamped by fadere! law,
:;::‘dhlmﬁ'}ymlmﬁlhmuwhhunﬂndhwwm This Mortgage has boan accopted by Lindsr In the
Wyoming,

Gholoa of Varue. If thero is 3 lowsult, Grantor agres upon Lendar's request 1 submit to the usdicton of the couns of Sheridan
County, Stats of Wyoming. ’

No Walvar by Lender, mrmmm-mlnmwmmbmwuumwwmmtwm
wiithg and signed by Lander. No delay or cmission on the pan of Lendr In exercising any right shall operte ¢ o waivar of such
right or any other right. A walver by Lendar of & provision of this Mortgage. shal not préjudico o consttuts a'waivar of Lender's ight
otherwiss to demand strict complisnce with that provislon or any ather provision of this Margage. No prior waiver by Lender, nor any
mo}dumbwnnmwmﬁﬁw,MmulmamdwdmMuuol‘melmuuwmn
1o any hiture ansactions, Whanave the conaent of Lander ls required under this Mortgage, the grenting of such-cansani by Lander
mw.lmmmwwhmmwbmmmmmmmunwmmmnmm
Sonsent may be grentad or wiihheld in the sele discration of Lender.

Severabiity, Hlwlmﬂmmmmmmwmmmmmmmbhwlnnﬁd.wmnhwbuhmy
circumstance, that finding shall nol make the offending provision Doga), invalid, or vnpniorveable @3 to any other circumsiance, If
fopalble, the ofending Drovision shell be considered madified &0 that It becomes legal, valls and enforceable. H-the
“provislon eannat be 88 odified, |t enal be vensicered dalsted rorh this Mortgage. Unlass otherwise required by law, the Hlegaiiy,
Invalldity, or unertorcesbilly of dny provision of thly Magage shall not afecl thé fegay; valldly or. enforcaablty of any other
provision of this Marigage. '
Merger, There shal be no mergar of tha Interas! or estate craated by this Mortgage.with eny othar (nterest or estate (4 the Property
81 any ima held by o for the-beneft of Lendar |n any capacily, without the writien consent ol,Lendnr. '

Succossons'and Assigns, Subject to eny ditations atated in this Morigags on transiar of Grantor's‘Intarest, this Merigage shal be
binding upon and inure to the: benefil of the paries, ther Wocessom and uasigns, I cwnenship of the Preperty becomes vesied b 8
parson athar than Granor, Lander, without nolice to Grantar, may deal with Grantar's successors wilh rafarance to (s Martgage afd
the W by wey of forbaarance-or extansion.without releasing Grantor from the obiigations of this Morigage or Ushifty under
the Indebledness.

Tim (3 o4 the Essence. Time is of the estence in the parfumnanca of this Mitpage.

Wata Jury, A partiest i Norgage haray wabve tho ight 10 any fry i in sy acton procasding o counterim brought by
eny perty egains! ny otfier party.

Walvor of Homestead Exemption. Grghtor hereby.relaases and walves al rights and banefits of the hamestead exemption laws of the
Stalo of Wyoming as to all Indabiedness secured by this Modgege.

DEFINITIONS. The following capitalized words and tarms shal hava the falowing mearings when .used In (i Mortgage. Unioss
Specilically stated to the contrary, el references to dolar amounts shall mean amounts In lawht maney of (he United States of America,
Wards and lems used in the singular shall inchude the plural, and the plurs) shal inciude the singulez, 83 the contaxt may require, Words
and larms nol therwise defined In Ihis Morigage shall hava the meaninga attibuled (o such.tams in the Uil Commarcls! Cods:

Bomawer, Tha word *Borowar* means Prember Design Properties, L.L.C.-and. ncludea &) co-signars and comakers signing the Note
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and all holr successor and assign.

Environmental Laws. Tha word *Environmenta) Laws® maan any and all state, faderal and loca) statutes, regulations and ordinances
relaling to the protection of human heaith or the environment, Including without limitalion he Comprehensive Esvireamental
Response Comgensation, anu Lisbllty Act of 1980, as amendad, 42 U.S.C. Section 8601, ol eeq. ("CERCLA"), the s«mm
Amandments and Reauthorization Act of 1986, Pub, L. No. 69499 ("SARA"), the Mazardous Materlels Transporiation Act, 49 U,

Soction 1801, et seq. tho Resource Consanvation and Recavery Act, 42 U.S.C. Section 6901, et seq., or other applicable Mur
faderal laws, Rdes, ar regulations adopted pursuant therelo.

Evant of Oofault. Tha wards "Event of Detaull” man any of the events of dafauit set forth in this Marigage In the events of defeuit
saction of this Merigage.

Grantor, The word *Grantor® means Premier Design Properies, LL.C..

Gusranter, Tha word *Guarentos” maans any guarantor, surety, or eccammodation party of any or all of tha indablodness,

Guaranty, Tha word *Guaranty” means the guaranty from Guaraior to Landsr, inctuding without imitation & guaranty of &l or part of
the Nota,

Hazardous Substances. The wor's “Hazardous Substances” mezn materials (hat, beceuse of Lhelr quantity, concentration of
physical, chamital or infactious charactariatics, may cause or pose a presant or potentiat hazand (o human heelth or the environment
when impropery used, treated, slored, disposed of, panersted, manufactured, transported or- otherwise handied. Tho words
“Hazardous Substances’ are used In thelr very broedest sanse and include without imilation any and all hazardous o loxic
substences, materials or waste a3 definad by or Usted under the Environmental Laws. Tha ferm "Hazandous Substances’ aiso
Inciudes, wimnul Limitation, pelreleum and petroleum by-products o7 any fraction thereo! and asbestos.

[ word ts* means all exisling and future improvements, bulwnga slructwres, moblle homes affixed on
the Real onpmy lla.uuen acdions, feplacements and 6ther constuction cn the Real Prope

Indabtedness, The word *Indabledness® mezns  principal, Interest, and other amounts, coste andoxmm payabie under tha Nota
or Releted Documents, lagether with all renewals of, exiensions of, modifications of, consolidations of and substitutions far tha Note
or Related Documents and eny emounts expanded ar advanced by Lender to discharge Grantor's obligations of expansas Incued by
Lendar to enfarce Grantar's obligations undar this Mortgage, together with interest on such amounts 03 provided In this Modgoge,

Specifically, without imitation, Indeblodness includes el amounts thal may be Indirectly secured by the Crass-Colateralization
Provision of this Mortgage,

Landar, The wond "Lander” means FistInteretats Bank, ts successorn and assigns.
lwlmo. The word *Mortgage" masns this Mortgage botween Graniot snd Lender

'rr% *Note" means the promizsary noto daied December 7, 2021, Inthooilglnal principal amount of
msno .00 rom Granlor to Lender, together with all renewals of, extersions of, mod¥ications of, refinandings of, consalidations
of, and substiiutions for the promisacry nate a7 agresmant. The matunty date of this Mortgage s Decembes 7, 2022,

Personal Property. The words "Personel Property” mean al equipment, fitures, and cther aniicies of personal praperty now o
hereafler ownad by Grantor, and now or hereafter atiached oz effixed o the Rea) Property; togethar with all accessions, pents, end
additions Lo, efl replasements of, ard &l substitutions for, any of such property; and together with ab proceeds (Including without
limitation al insuranca proceqds and umammm)mmmummwm of lhe Proparty.

Proparty. The word “Property” mesns collectively the Resl Praperty and the Personal Propenty

Real Property, The words "Real Property” mean the real property, (ntarests end rights, asmmunmwmw

Relatad Documants, The wards *Related Documents® mean ell promissery notas, credit logh g

agreements, guaranties, security egreements, morigages, deeds of trust, securlly deeds, collseral munmn and all other
instruments, agresments and decurnents, whelher now or hereafter existing, axecuted in connection with the tndebtedness.

Rents, The word "Rants” means gl) presant and future rents, revenues, income, lssues, royallies, prafils, and other beneflls derived
from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

3’;!)70" ZIDM:B. LLe ‘bc
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
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