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CONSTRUCTION MORTGAGE

MAXIMUM LIEN. The tion of this Mortgags shall not exceed at any one time $745,000.00.

THIS MORTGAGE datad Decomber 7, 2021, is made and executed batween Premier Dasign Properties, L.L.C.,
o Wyoming Limited Liabllity Company, whose address fa 1384 North Heights Rd., Sheridan, WY, 82801
{referred to below &s “Grantor*) and First interstate Bank, whose address Is 1643 Coffesn Avenue, P, 0. Box
6499, Sheridan, WY 826011898 {refarred 10 below as “Lender”),

GRANT CF MORTGAGE. For valusblo consideration, Grantor mortgages and comveys to Landar ail of Grenlar's right, Utle, and Interest in
nd (o the following descbed real property, togather with o exlsting or subsequently erected or aMxed buikiings, improvements and
fixtures; & easements, rights of way, and wmm off water, wmmgmu. wmrmms and diich m lhdudlng slock In utllides

with ditch o ls); and &l othes g without fmitation &l
s i o i monore 1 ol Propahy) tocaed n Shaidan Couty. Sts of Hyoming

ot 17, Block K, Powder Hom Ranch, Planned Unit Development, Phase two, @ subdivision i Sheridan
county Wyoming, filed as Plat §P-38

The Real Proparty or its address is commonly known as Sheridan, WY 82801, The Rea! Property tax
lilnuﬂulion::m rrls2107 d an, pery

CROSS-COLLATERALIZATION, In addition to the Note, thia Morlgags sscures il cbigations, debts and HabiliUes, pius intereat theteon, of
Grantor to Lender, or any one or mare of them, as well gs all daims by Lender against Grenlor o any one of more of them, whother now .
exlating or hareafter araing, whether refated or unvelated 1o the purposa of the Notg, whether voluniary of otherwise, whather dua of not
dus, direct or indirec!, determined o undetermined, ebsolul o contingent, Bquidated or uniiquidated, wheiher Grantor may be llabis
Individually or joinfly with others, whether cbiigated as gueranor, surety, accommodation party or otherwise, and whether recovery upon
such amaunts may be or hereater may become bamed by any slatute of imitations, and whether the obligation to repay such emounls
may ba or hareafter may becoma otherwise urenforcezbl.

Grantar presenty assigns to Lender ad of Granior's fight, title, and interes! in and to sl present and futurs leases of the Praperty and &l
:vm from the Propesty  tn addilion, Grantor grants to Lender & Unitorm Commercial Code securlly interas! in the Perscnal Property and
ns.

TH13 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST I THE RENTS AND PERSONAL PROPERTY,
18 GIVEN 10 SECURE (A) PAYMENT QF THE INDEBTEDNESS AND [B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTS AND PERGONAL PROPERTY, I3 ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S
QBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE
HEREWITH, ANY EVENT OF DEFAULY UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSQ BE AN EVENT OF DEFAULT UNDER YHIS MORTGAGE, THIS MORTGAGE 3 GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapl as otherwise provided in this Mortgage, Grantor shall pay wmﬁrdmb socured by thiy
Mortgags as (hey become due and shafl strictly perform ail of Grantor's abiigations under this Morgage.

CONSTRUCTION MORTGAGE. This Mertgege I3 @ “construction momgage® for the purpeses of s«:ﬁnm 8334 and 24308 of the
Uniform Commercial Code, a5 thosa sections have been adopiad by the Siate of Wyoming.

POSSESSION AND MAINTEMANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of the Property shall be
govermed by the lolowing pravisions

Possession and Use, Unill the occurmence of an Event of Default, Granior may (1) remain in possession and control of tha Property;
{2) use, operata or manage tho Properly; and (3) collact the Rens from the Property.

Ouly to Matntaln, Grantor ehall mainiain the Preperty in tenantable candition gnd promply perform all repsirs, replscements, snd
maintengnce necessary to prasstve its value.

Compliance With Environmentai Laws. Granios represants and wamants to Lander that: (1) wmmmmmm ownerip
of the Property, thare has baen na use, generaticn. manufachure, storage, treatment, disposal, releass o tueeiened ralease of eny
Hazardous Substance bymmmoum muturfmmm. Property; (2) Grantor has no knowledge of, ar reason to belleve
that ther has been, extepl as previeusly distiosed to and Bcknowiedged by Lander In wallng, (2) any breach or vilatien of any
Environmental Laws, (b} any use, gensration mnmfum storage, tragiment, dspossl, riaese or tiestened relasss of eny
Mazardous Substance on, under, about or rom the Property by any prior owners of accupants of the Praperty, or {c) my.mdw
threatened Ittigation or claims of any kind by any parson relating to such matters; and (3) Excapt 88 previously disclosed fo

acknowledged by Lender in writing, (a) either Granlor nor eny tenant, mmw‘wunmmwwdﬂwhm
shall use, generste, manufacture, store, treat, dispass of of relessa any Hazerdous Subsiance on, under, sbout or fram the Property.
and (b} eny such acthvity shell be conductsd in compliance with & pplicably federsl, state, and local laws, requlations and
ordinances, Inctuding withou! timitation all Envitonmental Laws. Grantor authorizes Lender pnd Iuwlllln anter upon the Property
to maka such inspeclions end tosts, at Grantor's expanse, as Lender may deem appropriste to detemine compliance of the Property
with this section of tha Mortgage, Any Inspections or tasts made by Lender shall be for Lender's purpases only and shall not be
mmwwmynsmmmuuﬂymmepaﬂollcnduta(mmuhuqmwmm. The representations and
warrantes conteined harein aro based on Grantory dus ilgence in investigating the Property for Hazardous Substances. Grantor
herepy (1) mleaseundwolmunyhnumda!nuqWWhanWmmﬁthhmmGﬂmmmhmm
cloanup or olher costs under gny such taws, and (2) agrees to indemrity, defend, end kold hanmiess Lundaer egainst any and ol
claims, losses, iabilites, damages, pensities, and expenses which Lender may dlrectly or Indirecly susialn or suffer resulting from a
breach of (his saction of the Mortgags or 88 8 cansaquance of any use, gensration, manuachure, storsge, dispcss), nleese o
threalaned teiessa occuming prior to Grantor's ownership of interest in the Praperty, whether or not the same was or should heve
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been known to Grantor, The provisions of this saction of the Mortgage, Including the obligation to indemnify and defend, shall suvive
the peyment of the Indebiedness and the satistaction and reconveyance of the lien of this Mortgage and shall not be effacted by
Lender's acquisition of any tnlerast in the Property, whether by foreciosure or otherwise.

Nuleanco, Waste. Grantor shall nol cause, conduct ar permit any nulsanca nor commit, permit, or suffer any stripping of ar wasta on
of to the Property or any portion of the Property. Wilhout limiting the generallty of the foragoing. Granter will not remave, or grant to
any cthor party the right to remgve, any Uimber, minerals (including oll and gas), coal, clay, scoria, soll, gravel or rock products
without Lander's prior written consent.

Removal of improvaments. Grantor shall not damalish or rmave any Improvaments from the Real Proparty withaut Lender’s prior
wiitten congent. As a conditlon to the removal of any tmprovements, Lender May reguire Grantor ta make arangemants satisfactary
to Lender to replace such improvemends with Improvements of at leas equal value.

Lendor's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at st reasonable imes to
attend to Lender's Intarests and to inspect the Real Property for purposes of Grantor'y compliance with the temms and conditions of
this Mortgage.

Cempliance with Governmental Requiremants, Grantor shell promptly comply with all laws, ondinances, snd regulations, now of
hareafter In effect, of al govemmental suthorities appicable 10 the use or occupancy of the Property, Induding without Limitation, the
Americans With Oisabities Act, Granlor may contest in good faith any such law, ordinance, or regulation and withhold compiance
during any procseding, including appropriale eppeats, so lang as Grantor has nolified Lender In writing prior to doing so and 8o long
as, in Landar's sole opinion, Lendary interests in the Property are not jeopardized. Lender may require Granlar to post adequate
sacurlly or o surety band, reasanably satisfactary 1 Lander, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or lsave unatiended the Property. Grantor shall do & other acts, in addition to
lhoauct;‘mfmhmInmlsudinn.wﬁmfmmlhachamulmmoflmHwemmummbymmrylopmw
preserve the Property.

CONSTRUCTION LOAN. If some or aill of the procaeds of the (can creating the Indebledness are to be used to construct or complate
construction of any improvements on the Property, the Imgrovements hall be complated no Later than the maturily date of the Note (or
such earfier date as Lender may reasonably establish) and Grantor shall pay in full &l costs and expanses in connection with the work.
Lender will disbursg foan proceeds under such terms and condilions a3 Lendet may deem reasonably necessary 10 Insure thal the Interest
crealed by this Mortgage shall have prionity over el possible liens, Including thosa of material suppilers and workmen, Londer may raquire,
meng other things, that disbursement mquests bo supported by racelpled bills, axponse effidavils, walvers of Hlens, construction progress
reports, and such other documentatian 88 Lander may reasonably requass,

DUE ON SALE « CONSENT BY LENDER. Landsr may, ot Lander's option, declare Immadiately due and payabls all sums secured by this
Morigage upon tha sale o transfer, without Lender's prior written consenl, of all or any part of the Real Property, or any injerest in the
Real Property. A "sale or transfer” maans the canveysnce of Rea Properly or any Hght, title or interest (n the Real Property: whether tagal,
benaficia) or equiiable; whether voluntary or invohumtary; whether by culright sale, deed, installment sale contract, tand coniract, contract
for doad, loasehald interest with a term graater than three (3) years, lsase-option contract, or by sale, assignment, or iransfer of any
benefictal inferest i or to any tand trust holding title to the Real Property, o by any other method of conveyance of an interest in the Rea!
Proparty. If eny Grantor I8 & corporation, pastnership of (imiled labiiy company, transfer also indudes any reatructuring of the legal enity
(whathor by mergor, division or otheiwise) o any change In ownership of more than twenty-five parcent (25%) of tha voting stack,
parnership Interests o¢ imited liablity company {nterests, oy the case may be, of such Grantor. Howaver, this option shall not be
exaicised by Lender if such exercisa iy prehiblted by federel (aw or by Wyoming law.

TAXES AND LIENS. The follawing provisions relating to the taxes end lens an the Property are part of this Mortgege:

Payment. Grantor shall pay when dus (and in 8ll events prior to delinquency) all laxes, payroll taxes, special taxes, sssesaments,
water charges and sewer sarvice charges levied against or on account of the Proparty, and shall pay when due all claims for woek
dane ¢n or for sarvices rendered or material fumished to the Property. Grantor shal malniain tha Preperty free of any liens having
priority over or equal to the Interes? of Lender under thia Mortgage, except for those Lisns epecifically agreed to tn wriling by Lender,
and except for the fien of taxes and assessmenis not due os further specifled in the Right to Contes! paragraph.

Right to Centest Grantor may wilhhoid payment of any lax, assessment, or dlaim in connection with a good faith dispute over the
cbilgation t9 pay, 5o long as Lender's Interest in the Property Is not jecpardized. If a lan arisas o Is flled as @ result of nonpayment,
Grantor shall within Afteen (15) days after the lien arises or, if & e is fid, within ffteen (15) days after Grantor has notice of the
filing, sacure the discharge of tha llan, or If requested by Lendsr, deposit with Lender cash or a sufficiant comporate surely bond or
other sacurlly satisfactory to Lender In an amount sufficlent to discharye the lien plus any costs and reasonable attormeys' fees, or
ather charges that could accrue &8 @ resull of o foreciosura or sale under the Lien. In any contest, Grantor shall defand Hself and
Lender and shal) satisfy any edverse fudgment bafore enforcemant against the Property. Granior shall name Lender a3 an additional
obligee under any suraly bond fumished In tha eantest procoadings.

Evidunco of Payment. Grantor shall upon demand furnish to Lender satisfaciory avidence of payment of the laxes or gssessments snd
mnlllno:nt:nm the appropriale governmental official fo deliver to Lander at any lima @ wriften Slaiement of the taxes and assessments
against the Property

Noties of Construction. Grantor shal nolify Lender at least fifesn (15) days before any work Is commenced, any services are
fumished, or any materlala are supplied to the Propenty, if any mechanic's llen, materlaiman's llen, or other ien could be asseried on
acoount of the work, services, or matariais and the cost excends $10,000.00, Grantor will upon request of Lender fumish 10 Lendet
advance assurances satisfactory to Lendet that Grantor can and will pay the cost of such imgrovements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to Insuring the Property are a part of this Morlgage:

Maintensnce of insurance. Grantor shall procure and maintein policios of fire insurance with standard extended coverage
endorsements on a feplacement basis for the full insurabl value covaring 8l improvaments on the Res) Proparty In an amount
sufficlent to avold application of any cotnsurance clause, and with 8 standand mortgages clause in faver of Lender. Grandor shall aiso
procure and maintain comprehensive ganerat flablllly insurance in such coverage smounts as Lender may request with Lander baing
named as additional Insureds in sych Labillty insuranca policies, Addilianally, Grantor shall maiain such ather insurance, including
but not (Imited to hazerd, business Intemuption and bolier inswrance gs Lender may require. Policles shall be written by such insurance
companies and in such form a3 may be reasonably acceplable to Lender. Grantor shall daliver 10 Lender certificates of coverage from
oach Insurer contalning a stipulation thet coverage will not be cancelled o diminished without & minimum of ten (10) days' pricr
witten notics to Lendsr and nol containing eny disclaimer of the insurer's flability for (alure (o give such notice, Each insurance
poficy elsd shail inciude an endorsemont providing that coverage in favor of Lender will not be impelred (n any way by eny act,
omission or datault of Grantor or any othr person. Should the Rezi Property be located in an era designatod by the Administrator of
the Fedarsl Emergancy Management Agency es 8 special flood hazard area, Grantor agrees to obtain end maintaln fiood insurance, if
avallable, far tho fui) unpeid principal balance of the loan and any prior liens on the property secusing the loan, up to the maximum
pelicy llmits sat under the National Fiood Insurance Program, or as olherwisa required by Lender, and to maintain such insurance for
the tam of the laen. Fload Insurance may ba purchased ynder tha Nationsl Fiood Insurance Program, from privats (nsurers providing
*private flood insurance” as defined by applicablo federal flood Insurance statutes and regulations, o fram ancther flood insurance
provider that is beth acceptable to Lender In lta solo discretion and permitted by applicable fedaral flood Insurence siatutes and
regulations.

Application of Procasds, Grantoe shall promplly nolify Lender of any lass or damage to the Property if the estimated cost of repalr o
regiacement axceeda $10,000.00. Lendor may mako proof of loss if Grantor falls to do so within fifteen (15) days of the casualty.
Whether or not Lender's sacurily Is impelred, Lender may, at Landar's election, recelva and retain the proceeds of gny insutance and
apply the preceads 1o the raduction of the Indebledness, payment of any llgn affecting the Property, or the restoration and repair of
the Property, If Lender slacts to apply the procaeds to restoration and repekr, Grantor shail rapalr of replace the damaged or dastroyed
Impravemants in a manner satisfactory to Lander. Lender shall, upon satisfactory proof of such exp pay or Grantor
from the procesds for the reasonabls cost of repelr of restoration If Granlor Is nat In default under thia Morigage Any procaeda
which have not been disbursed within 180 days after their recalpt and which Lender has not commitiad to the repair or restoration of
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the Progerty shall be used first t0 pay any amount owing Lo Lender under thia Mortgage, then to pay accrued intarest, and the
remainder, it any, shatl bo applied to the peincipal balence of the Indebledness. If Lender holds any proceeds after payment in full of
the Indabledness, such proceeds shad be paid to Grantor es Grantor's Intaresls may appear.

Grantor's Rapert on Insurance. Upon requast of Lender, hawever not mone than onco a yaar, Grentor shafl fumish to Lender 8 report
on each axising pelicy of insurance showing: (1) the nama of the insurer; (2} the risks-insured; -(3) the amount of the palicy: (4)
the property Insured, tha then current replacement vaiua of Such property, and the:manner of determining that value; and (5) the
axplration date of the policy. Grantor shal, upon request of Lender, have an independent appraiser selisfactary lo Lendar delermine
the cash valug replacement cost of (he Property.
LENDER'S EXPENDITURES. If any-acton or proceeding is commenced that would matarially alfect Lender’s Interest in the Property o If
Grantor alls to comply with gny provisian of (hin Mortgage or eny Relaied Documents, including but nol imited to Grantar's fallure to
discharge or pay when, dus any amounts Granior Ia required to discharpe or pay under this Morigage or any Related Documents, Lender on
Grantor's bahall may (out shall not be obligaled to) Lake any action thal Lender'doems spptopriats, including but not Lmited to M"ﬂ'“j

upqiwdlbm.ﬂlm;qwﬂywmu.mmsmmwm,nmrtlmlwhlorlmﬁmm.ﬁmwm
costs for Insuring, mainteining end preserving the Property. All such axpenditures (ncunted of paid by Lander for such purpeses will then
bear intorest at tho rate charged under the Note fram tho dete Incumed oz paid by Lander to the date of repayment by Granior All such
expanses will become o part of the Indebiedness and, &t Lender's opticn, will (A) be payabio en demand; (B) be-edded to the balance of
the Note and be epportioned smong 8nd be payable with eny installment payments to become dua during either (1) the term of any
applicabls insrance policy: o (2) the remaining tarm of the Note; or (C) be kealed es o balloon payment which will be dus and payadie
ol thy Note's matrity, The Morigage aiso will-secure payment of these amounts, Such right shall be In addition to &) other nights and
remedia to which Lender may be entitied upon thd occurence of ety Event of Defaull

WARRANTY; DEFENSE OF TITLE. The following provisions miating to hip of the Property are a part of this Morigaga:

Title, Grantor warrants that: (a) Granior holds good and marketable Ulle of record to the Praperty In fee simple, fres and clear of a0
gng and encumbrances other than thoso cat forth in the Real Property description or In any s insusance policy, tise report, or final
Ule opinion fssuad In favor of, and acoepled by, Lender in connection with this Mortgage, and (0] Grantor has he fll right, powet,
and authority to execule and deliver this Mortgage to Lender,

Defonss of Tite, Sublect to the exception In the pamgraph above, Graniar wamanis and wil foravet defend the titie to the Property
sgaingt the lawiul daims of all persons. In the event any action or proceeding Iy commenced thal quastiona Grantor's tilla or the
interest of Lender under this Mortgage, Grantor shall defand the action a1 Graniara expense. Grantar may be the homingl paity in
such proceeding, but Lender shall be entited to partiiate In the proceading and ta be cepresenizd [n tha procesding by counsel of
Lender's gwn choica, and Grantor will deliver, of cause to be daiivered, to Lender such insiruments 25 Lender may request from time
1o tima to pemmit such panticipatian,

Complignce With Laws. Geantor warments thal the Pragerty and Grantor's usa of the Praperty compties wilh al exisiing applicabls
laws, ordinances, and regulations.of govemmania! authorilies.

Survival of Ropresentations amd Wamanties, Al'reprasentations, wamrantios, 8 agresmenis mads by Grantor Ii this Morigage shil
suvivg {he execution and delivery of this Mortgage, thall be cantiwing in nature, gnd shal remain in full force and effect untll suh
ime a3 Grantor's Indebtadness shall be pild In full,

CONDEMNATION. The following proviilons relating to condemnalicn procesding sra's part of this Motgage:

Procesdings. Il any proceeding bn condemnation Is flad, Granor shall promptly notty Lender in wifing, and Grantor shall promptly
tako such slops 8y may b necassary ta defond the action.and obiain the ewsrd, Gramer may be the nominal perly In such
procaeding, but Lender shall be entlied o participete In the procesding end to be mpresantsd in the procasding by counsel of Its own
choica, ané Graator will deliver or'causa 1o ba delivared to Lender such Instrumenis snd documentailon 28 may be requested by
Lendsr from limg to ima to permd} such participation,

Appllcation ef Not Proceeds. .|f ail or eny part of ihe Property Is condemned by eminent domaln p [ of
purchase in lle of condemnalion, Lender may at its election raquire DulaﬂocwwﬁndeMmm d;’ammﬂ

. ta1he Indablsdnass or the repalr or restoration ofthe Property. Tha nel procoeda of the award shail maan Ihe oward afer payment of
&ll reagonabla costs, expansés, and Bttameys’ foes incumod by Lendet in connection with tha condemnation:

TMPOSITION OF YAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The faowing provis ovemmental
Laxes, fees and charges sre a part of this Mortgage: ' provites matrg b

Cumnt Taxes, Faas and'Chargen. Upon'eaguest by- Lander, Granior shal pxacyts suth documents (n eddion to this Marigage end
take whalaver othor action I5 requasted by-Landdr to parfact and coninua Lander's fen on'the Raal Property Grantor shal reimburse
Lendar for ol laxes, 28 descibed below, together with gl expenses Incured in recording, perfecting or continuing this Mortgege,
Inctuding without Gmilation &l tgxes, fpes, documantary stamps, end other charges for recording or reginlaring this Monigage

Taxan. The following shall censtitute laxes to which this seclion applies: (1) @ specific tax upon ths type of. o upon all
;ns :r:,:l the ha:tea::"sum by this Monga‘u::hm ldlplﬂlc'tl!lln Gmmmﬁwmh m wmm'm;
Jaduct from payments on Indsa secured by this type gage; {ax on thip type of Mortgage chargestio against
mlwmwmdmoMo;m 0] umna\umnmw:n"mmnm - of an payments of principal and
orest ,

Subsaquont Takes. 1 eny tix to which this section appies is anacted subsaduent 1o the date of this Morgage, this event shal have
tho, same aftect 3 e Evant.of Defaull, and Lendar may exercise any or ol of its avalsbia remedies for &n Evert of Dofaull e
provided below uniess Grantor ollher (1) paya the tax before It becomes delinquenl, or (2) conteata the tax a8 provided above In (he
Taxes and Liana soction-and deposits with Lender ash or 8 suflicient corporats surety bond or other socurlly satisfactory to Lendar,

:ﬁmﬂ ":mnn FINANCING STATEMENTS. Tha following provisions relating lo this Marigegs a3 8 security agreement are @ part
lorigage:

Sscurlty Agreoment. This instrument shal cansitute 3 Securlty Agreemant to tha dxtént any of the Proparty constitvles fures, and
I.endvlhdlMndldhvlahbofumd'murwmumOumwc«h:’mmmm:%mwm.

Socurty Intetest. Upan request by Lendar, Grantor shall taka whatevar action Ia requested by Lander to perfect and continwe Lender's
sacurly tnterest n the Rants and Personal Praperty lnmmmmmmmhmlwmm.wmy.
at any tme and without further authorizallon from Granlor, e exscuted countemarts, coples of fepraductions of Lig Mortgape 23 8
financing statement. Grentor shall reimbursa Lender for all expensas incured In parfecting or continying this securlty interest. Upen
default, Grantar shall not remave, sever or detach the Parsonal Praperty from the Propeny. Upan defputt, Grantor shall assembie any
PersonalProerly not affixed to the Praperty In -mannor and 8t a place raasonably convenient to Grantor and Lender-and make il
avaizble to Lendar within three (3) days after recefpt of writien demand from Lander to the extent parmitied by applicable law.

‘Addresses, The maling oddreases of Grantor {dablar) and Lender (sacwed party) from which Informetion concerming the security
immam granted by this Marigage may be cbtained (each a3 requited by the Uniform Commercial Code) ere as stated on the first page
of (his Morgage.

FURTHER ASSURANCES; ATTORNEVAN-FACT. Tha following prowisions reiating to further assurences and stiomeynefact are o part of
N8 Marigage:

Further Assurances, At any tims, and from time Lo Ume, upon request of Lander, Grantor wil make, exacuts and deilver, or will cavsa
t0 bs made, exeouled or dallvared, to Lander of to Lender's designes, end when requestad by Lender, cause to be filed, recorded,
refliod, or reracondod, as the case may be, at such Umes and In suth offices and places'as Landar may deam appropriate, any and all
such mongages, deeds of trual, securily desds, securlty agreoments, fhancing statements, of
further assurance, certificates, and olhar documents s may. In the sole opinion of Lander, be necassary or desirable in order to
offactuste, complata, perfuct. cohtinue, or preserve: (1)  Graniors obligations under the Nats, this Morigage, and Lhe Relaled
Documents, and (2) tha lens and gacurly interests created by this Morigage @3 first and prior lars on he Propenty, whether now
owned of heraafler acquired by Grantor. Uniess prohibited by Law or Lender agrees to the contrary in wrlling, Grantor shall reimburse
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Lender for all eosts and expenses incumed in connection with the matters referred to,in this paragraph.

Atornaydndact, i Grantor fails to dn gny of the things relemed to in the preceding paragraph, Lendar may do 6o for and In‘the name
of Grantor and &i Grantor's expense. For such purpases, Grantor hereby imevocebly appaints Lender 83 Graniars atiomay-in-fact for
the purpose of making, executing, deivering, fillng, recording, and doing al other things as may b necessary ar desirable, (n Lender's
80ie opinion, to accomplish the mattars refemed to in the preceding paragraph. .

FULL PERFORMANCE. If Grantor pays ail the Indeblednens when due, and otherwise performs el the obligations Imposed upon. Grantor
under this Mortgage, Lender shall execute and ‘deliver to Grantor 6 sullable satisfaction of ‘this Mcrtgage and suitablo statements of
termination of any fingncing statement on file evidencing Lender's gecurily inlerest in the Rents and the Personal Proparty. Grantor will
pay, if permitied by applicable law, any reasonable termination fee as determined by Lender from tme to tme.

EVENTS OF DEFAULT. Each of the following, a1 Lender's oplion, shall constiiute an Evént of Default under this Mogage:
Payment Defautt. Grantor fails to make any payment whan dug under the indebtodnass.

Default on Ot Payments, Falurg of Granior within the Ume required by this Mertgrage to make any payment for taxes or insurance,
or any other payment necesaary to prevent fiing of or to effect dischargs of any lien.

Environmantal Defeult. Fallure of any parly to comply with or perform when due any term, obligation, covanant or condition coritained
In any environmental agreement exacuted in connection with e Pioperty.

Othor Defaufts. Grantor falls to comply with or to perferm any other term. obligation, covenant or condilion contatned In this
Mortgage o in any of the Retated Documents or to comply with or 1o perform any tarm, oligation, covanant of condition contained In
‘any other agresment between Lender and Grantor.

Defoult in Favor of Third Parties. Shoutd Grantor defauh urider any loan, extension of eredit, securily agreement, purchase or sales
agreemant, or any other egreament, in favor of any olher creditor or person that may materiatly affect any of Granlor's propenty-or
Grontor's ebility 10 repay Ihe Indebtedness or Grantor's ability to perform .Grantor's obligations under this Martgage or any of the

Falsa Statgments. Any wamanty, representation or statement made or fumighed to Lender by Grantor or an Granlor's bahalf under
this Mortgage or the Related Documents is fatse or misleading in any material respect, either.new or ol the lima mads of fumished or
becomes faise of misieading al any Ume thereafter

Defoctive Collateralzation. Vhis Mortgage-or any of the.Related Dacuments cseses 1o be In full farcs and effect (including failure of
any coliateral document to create a valld and perfected securlly Interes! o llan) at any time and for any reason,

Oeath of Inslvency. The dissciution of Grantor's (regardiess of whether elaction to continus is made), any memher withdraws from
the limited Uabiity company, er eny other termination of Granior's existence @3 a gaing businass of the desth of any member, the
insolvency of Grantor, the appointment of o recelver for any part of Grantor's propefty, any assignment fer the bensfit of ereditors,
glyryp-.dandiuwmom.otU\QmmquﬂmMunduwhnkmmwhuhmhmbyww
ranlor, A

Craditor or.Forfulturo Proceedings. Commancament of fareclosure ar forfaitura peocoedings, whether by Judicial proceeding, sefi-help,
repossession or any othor method, by any creditor of Grantor or by any gavernmenial egency against any properly sacuring the
Indebtedness. This inciudas a gamishmant of ‘any of Granlor's eccounts, including depssit accounts, with Lendar, ‘Hoiwever, this
Event of Default shall'not apply If there fs & good faith dispiita by Grantor 2 to the validity of reasoneblaness of the claim.which s the
basis of the creditor of forfalture proceeding and if Grantor gives Lender writien fotica of the creditor o ferfaiture procaeding and
dapasits with Lender moniea or & gurety bond for the creditor o forfaiture proceeding, in an amount determined by Lender, in Its sole
discretion, as being an adequete reserve of bond for the dispute.

Braach of Other Agreement. Any'breach by Grantor undet the terms &f any clher sgrasmant between Granter and Lender that is not
remadiod within'any grace perlod provided therein, Inciuging without limitation eny agresment concerning any trdebtedness or clhar
obligation of Grantor to Lendar, whether existing.now of later.

Evanls Affocting Guarantor. Any of the preceding evants ocours with respect to any Guarsntor of any of the Indebtodness or any
Guaranior dies or becomes.incompeterit, o revokes or disputes the valldity of, or llabllity under, any Guarsnly of the Indebledness,

Advarss Changs. A material adverss change occura In Grantor's Gnancial candition, of Lendar befleves the prospect of payment or
performanca of-the Indebtednass is impaired.

Insecurity. Lendsr in good faith believes liself Inseciire.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha otcurmence of an Event af Default and at any Uma theresfier, Lander, al Lendar's option,
may exercisé any ane o more of the following rights and ramediss, tn addition to,any olher ights or remadies provided by law:

Accolarste indebtedness. Lender shall hava the right at ils optien without nolce to Grantor to deciare the entire indebledness
Immedately due and payable, inctuding any prapaymant penally thet Grantor would be required to pay.

UCC Romedles, With respact to el ar any pant of the Parsenal Property, Lender shall have all the righis and remedies of 8 secured
party undet the Uniform Commercial Coddo.

Colloct Renta. Landershell hove ine right, withaut natice to Grantor, to"tske possession of the Property, incuding during tha
pendoncy of foraclasure, whather judicial or non-judiclal, and collact the Rents, Including amounts'past due end unpald, and apply the
net proceeds, over énd ‘above Lenders costs, agalnst the Indablodness, In furtheranca of this right, Lender may require any‘tenant or
‘other user of the'Property 1o make payments of, rent or usd feds direct {o Lender. !f the. Rents are colleciad by Lender, then Grantor
Imevocably designatas Lander as Grantar's atiomey-{nlati to endorss instruments received in payment thareof in the name of Grantor
and to negotiale the sams and collect the proceeds. Payments by tanants or other users 1o Lendar in response to Lender's demand
shall satisly the obiigstions for which the nis gre mads, whether of not any proper grounds for the demend existed, Lender
may exgrdu its'rights under this wbplmm’mlr in parson, by agent, or through a.receiver.

Appolnt Recelver, Lender shall have tha fight to have a recaiver appointad to take possession of &ll or any part of the Property, with
he power to protect and preserve tha Property, (o aperats the, Property preceding toreciasure or aale, and 1 coflect.the Rents from
the Property and apply the procesds, ovar'and abave the cost of the receivership, ageins! the Indebtadness, The recelver may serve
without boad if permitied by law. Lender's right to the appeintmant of a racalver shafl exist whather of not tha apparent vaiue of the
Prvp':m exceeds (he Indabtodnoss by @ substantial emount. Employment by Lender'shall not disquelfy a person from serving es a
recelver,

Judicla) Foreeigsure. Lender may obtain a judicial decres foreclosing Grantor's inlerest in all or any part of the-Property:

Nonjudicizh Sals. Lender may forecloss Granior's interest in el of in any panl of the Praperty by non-judiclal ssle, and specifically by
"power of sale” or * h and sale” foreck as.provided by statute. -
Deflciincy Judgment. If parmitied by epplicable taw, Lendsr riay.oblain a judgment for any daficiency remaining in the Indebledness

due t Lender aRer application of 8) amounts recelved fram the exerciss of ihe rights provided In this section,

Tonancy ot Sufferance. If Granior remains In possession of the Pnny afor the Property”is soid as provided ebove or Lender
otherwise becomes entied to passession of the Preperty upon defaut of Granior, Grantor shal becoms a tenant st suffarance of
Lender or, s purchaser of the Property and shall, at Lender's option, either (1) pay g regsonable rontal for the use of tia-Property, o
{2) vacats'the Proparty immedialely upan the demand of Lender, .

Other Remedlis. Lender shal have all ather rights end remedies provided In this Martgage er the Note 6 avaisbia al liw of In equiy,
Sale of the Property. To the extant permitied Dy applicable law, Grantor hereby waives any and ell right to have the Property
marshalled., tn exarcising Its rights and remedias, Lander shall be frea to sell all or any pant of the Property together or separately, in
one 4als or. by saparate aales, |endar shall by entitted to bid 81 any public sale on all or any partion of the Property.

Notice of Sale. Lendsr shall give Grantir reasonsblg notioe of the tima and place of any public sate of the Perscnal Property of of the




2021-774771 12/9/2021 2:12 PM PAGE: 5 OF 7

FEES: $30.00 PK MORTGAGE
EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

MORTGAGE
(Continued) Page 5

imo after which any pilvala sals of othbrifiended dispesition of the Personal Praperty is to be mads. Reasonabie nallon shell mesn
ndaIMnuh:mlo)mwmmnbnunhudmdwuun. {Any wie of the Personal Prapaty may be made
conjunction with gy sale at.the Real Property, .

Election of Romedlen, Election by Lander to pursue any remedy shal ot exckidd pursuit of eny other remedy, and an election to maka
m-ndkwmrwmmnﬁmmwmwmmmumnanucunwmmwummw
affect Lendars right to daciare  dstaul and exerciss ils remadles. Nothing undar this Mortgaga or otherwise shal be construed so
B8 to limi of restiet (he rights and remedies evalsbia 1o Lendar tollowing an Event of Defaul: or In any way to fimil or restrict the
Hights and adiity of Lender o procaed directly ageinal Granlar andior ggainst eny other co-maker, guatanter, suety of endorser andor
1o procaed sgeins! any olher coliateral directl of indirectly securing the indebigdness.

Attomeys’ Feos; Expanses. If Lander Institutes: any sult or.a¢tion to enforce eny of the tarma of this Morigage, Lendér shall be
nittied 1o facover such sum a3 the court may adjudge reascnabia s attomeys’ fees Bt trial and upon eny appeal, Whether or nol eny
count action is Involved, and to the exten not prohibited by law, e rezsonable axpenses Lender lncurs that In Lenders apinion ans
necaTaRey s any'me for the prolagtion of it (ntarest or the enforosment of it dights shall becoms & part of the Indebtednets payadls
on damand and shall bear interest.a! (he-Nota rate:from the date of the eipenditure unil repaid, Expensey covered by ts paragraph
Indlude, witvout imitallon, howsver subfect to any lmits undes applicabla law, Landers reatonsbla atiomeys: fees and Lender's logal
aipanises whather of nol thers Is & Iawsult, including reasonabie attomeys™foes and expansas far bankrupley procesdings (nciwing
afferts 0 modity or vacate-any sutomalié stay or inunction), eppeais, and any sniicipated postudgment collection sarvicas, the cost
of sairiching reconds, ablalning title reports (inchuding foreclosure reponts), surveyors' regorts, and apprelasl feos and tille insurance,
to the exten) psrmitted by applicable Liw. Grantor aiso will pay ny courl costs, In addilion to all other sums provided by law.

NOTIGES. Any natios tequired to be given under this Martgage, inchating without limiation any notioe of default and any natie of saly
shal be given in writing, ard shal be effsciive when actvelly delivered, when actually received by telsfacsimily (unless cthensg required
by law). when deposiiad with a nationally recognized avemight courler, or, if melied, whan deposited In the Uniled States mail, es firat
dhans, contfied of repistared mail postage prepsid, directed 1o the addresses shown nasr the boginning of this Mortgage. Al coples of
notices of foreciasure from the hokder of any fien which has priorty over s Morgage shall be sent o Landas's addrets, 85 shown hear
the beginning-of this Mortgage, Any party may changa Hs sddress lor nallcey under thip Mortgage by glving formal writien natice 1o Ihe
othar gartes, specitying that the purpass of 1he nalice 8 to changa the party's addresa. For nalloe purmosss, Graniar agrees 1o keep
Lander informed ot 2l times of Grantor's cyment eddrass. Unlass otherwise provided or required by law, if thore ls mare then ane Grantor,
any notioa given by Lender to any Grartor Is deemed 1o be notce givento el Granion,

BLEGAL. ACYWITYIFORFEITURE. Granior represents and warranis 10 Lander that: (a) No porlion of the Property has been or will b
purchased, imprved, equipped or fumished with praceeds of any dsgal activity (whefher under tacal, stabe or federed taw) and to the best
of Borrower's knowladg, there are no llegal activities.or activites relsting 10.cantrolled Subtances &l the Property (Inchuding, wilhout
imilation, any growing, distributing, processing, sring and/or tispensing of martjuana), and (6) Thete has nol been and shall never be
commitied by Borrower or ey other person In occupancy of or vaived with the operation or use of the Prapenty any act or omission
affording the fedarel povammant of any state or loce govemmani the right of orfeliute as against tha Praperty or any part thersol of any
monios paid In performance. of Borrower's obligations under this Agreemani, the Note; the Securty Instrument or the cther Loan
Documents. Bomawer hereby covanants and agress not.to commil, permi or sufler lo-exlst any act or omisgion affording such Aght of
fortelnure, Bowower ais0 hereby cavenants end.agreas (hal'it chall 6t commis, permit ar euMer to exist any [Degal.acivites or activfties
rediing to controded substances ‘st e Propedy (including, without kmitation, any growing, distributing, processing, Blodng andlor
dispensing of maruana).

MISCELLANEOUS PROVISIONS. The following miscelansous provistons are a part of this Morigage:

Amandmonts. This Morigag, together wih any Relatnd Documents, constittes the entre understanding and agresment of he.

parles a3 to the matters sat forth In thia Mortgage. No atteration of or amendment to thia Merigage shall be effective unless given in

weriling and sgnad by tha.party o pertes sought to b churged'sr boundby the atteraion e amardment,

Anaua! Reporta. If the Property (s ysed for purposes other then Grantors residencs, Grantor shall furnish to Lander, upon réques), a

:m#xammymmmm-m“u:lmmmmdummumﬁw year in such form and dalal 3
requie. “Net operatlng income” shail magn al cash receipts from the Praperty isws all cash expendilures made in

connection with the operation of the Property, )

Cagtion Headings. Cgton heacings In tg e for conven 88 oty and are not : i

mwmﬂmmwmm Morigege enca purposes only end are nat 10 be used 1o tnierprat of define

Govaming Law, This Blorigage WAl be govemed by federal lsw appiisabla to Lender and, to the extant not preampted by fderal faw,

g:::ummavmmmnuomnm»uumummm This Mertgaga has boon accapted by Lender In the
Wyorming,

Cholss of Vanua. (f there s b lawsui, Grantor agrees upan Londar's raquest o submit 1o the furlsdiction of the couts of Sherdan
County, Stata of Wyoming. et e e

No Walvar by Lender. Lender ehall not 2o desmed Lo have walved any rights under Ihis Mortgage uniess such waiver s piven in
wiitihg and signed by Lander. No delay or omissicn on the pan of Lander in exercising any right shal coefate 63 @ waiver of such
ight or any other right. A walver by Lendar of & provision of this Mortgage. shall not préjudice or consitule 8 waiver of Lenders right
herwis to demand sirict complience with that proviskon or any ather provision of this Marigage. No pror waiver by Lendar, o sy
mo!duwmnmwm@mw,Mmmmlmarwdmdnhuormolmnmmu
1 any Aiture bansactons, Whanavet Lhe consent of Landor I réquined under this Mortgage, the grenting of such-cansan by Lander
n any Instance shat no! consiitule contwing conaent to wisequent inslances whers Such consent s reguired and in & cages such
Sonsent may be grented ov wilhheld in the sele discration of Lender.

Saverabity, 1 @ court of competent juisdicton findo any provision of Unia Mortgaga 10 be agal, Lavaiid, or Lnenarceabln g to any
circumstance, thal finding shall not make the offending provision Dagal, Invalld, or ynenforveeble @3 1o any other cireymsiance, If.
fopalble, the offending provision shell be considered madified so that It becomes legal, valid and enfarcesble. Ifthe ofiending
‘provision cannat be 80 Modified, It enal'ba oansidered dalsted iech thip Mortgage. Unlasy otharwiso required by law, the Hlegally,
Invalldity, or unertorcesbilly of dny provision of thiy Madgage shall not aflecl ths fegaity; valldly or enforceabilly of any olher
provision of this Mortgage. ’
Serger, There shall be no mesger of the Interast or estats cragted by tis Mortgage-with eny othar Interest or estate (1 the Property
8t a0y Uma held by or for the:eneft of Lender [n any capacily, without the writien mm':?unmy. ’

Succossory'and Asaign, Subject 1o eny Stations ataled in this Morigags on transiar of Grantor's‘interest, this Morigage shal be
biading upon and inurd to the benfil of the paries, (Ner Buooessor nd eseighs, I awnesship of the Prpery becomes vesled bn &
Darsan athae then Grantor, Lander, without nolios to Grantar, may deal with Grantar's succesadrs with refarence to (is Modgage afd
the Indebladnass by way of forbasrence-or extansion. without releasing,Granior from the abiigations of this Morigage or Uahiity under
the Indablecness.

Timo I8 &1 the Easence. Time Is of tha estence in the parformanca of this Mtgage.

Walve Jury, Al paries to' i Biortgage haraby walvo the ight 1o any ury it in any acton, procending, or countareuim brought by
sny perty egaing! any otfer perty.

Walvor of Homestaad Exampiion. Grgntor hereby.rolazses and walves ab rights and banefits of the hamestead exempiion laws of the
Sialo of Wyoming as o all Indabiedness secured by this Morigage.

DEFINTIONS. The following capitallzed words and torms shat havo the fallowing meanings when .used in thid Modigaga. Unipss
Specilically stated to the contrary, all refarances to dofar ameunts shal mean smounts In tawha money of (he United States of America.
Words and tems used in the singuiar shall nciuda the plurs), and the plure) shal inciuds the singular, o3 the context may equire, Wordy
nd lerms nol olherwise defined In Ihis Morigage shall hava the meaninga attibuled (a such.tems in the Unifom Commarels! Cods:

Bomower. The word "Borrawe:* means Premier Design Properties, LL.C.and Ineiudes &1 co-signers and co-makers signing tha Rote
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and gl tholr successor and assigns.

Environmental Laws. Tha worda "Environmental Laws® mean any and al siate, faderal and loca! statutes, regulations and ordinances
nmlng 10 the protaction of human heatth or the environment, Including wilhout limitation the Comprehantive Envireamental

Response Compensation, and Lisbllty Act of 1980, as amendod, 42 US.C. Section 8501, ol seq. ('CERCLA’). the Superfund
Amandments and Rezuthorization Act of 1686, Pub, L. No. 89-499 ("SARA"), the Mazardous Materlels Transportation Act, 48 U.S.C.
Section 1801, et s6q., the Resource Consenvation and Recovery Act, 42 U.S.C. Section 6901, of seq., or other applicable stste or
faderal laws, Rdes, or regulations adopled pursuant therelo.

Evant of Dofauit. Tha words "Event of Defaull’ maan any of the events of defaull set forth in this Marigage in the events of default
saction of this Merigage,

Granter. The ward *Grantor® megns Premier Design Propenes, LL.C.,

Guarsnter, Tha word *Guarentos” maans any guarantor, surety, or eccommodation party of any or all of the indabladness,

Guaranty. The word “Guaranty” means the guaranty from Guaranice to Lender, inctuding without llmitation & guaranty of all o pert of
the Note,

Hazardous Substances, The words "Hatardous Subsiances® mezn malerisls (hal, because of Lhelr quanily, concentration or
physical, chemital of infactious characteristics, may cause or pose a present ar potentiat hazerd o human health or the environment
when impropery used, treated, slored, disposed of, panerated, manufactured, transported or otherwise handied. The words
“Hazardous Substances® are used In their very broedest sanse and Include “without imilation any and all hazardous or loxic
substances, materials or waste a9 definod by or isted under the Envirormenial Laws. Tho lerm “Hazadous Substances® atso
Includes, withaut timitaiian, paltohumw patroleum by-products o any raction thereot and asbastos.

[ The word *l ts* means al existing and fyture improvements, bulcbw. structures, mabie homes alfixed on
the Real Propety, tacillies, adions, replacements and cthar construstion en tha Real Prope

Indabtedness, The word “Indablodness” means el principal, interest, and other amounts, mblnﬂum payatle under the Note
or Releted Documents, tagether with all renewals of, extensions of, modifications of. consolidations of and subsitutions for tha Note
or Related Documents and eny emounts expanded or advanced by Lendar to discharge Grantor's obilgations of expansas ingured by
Lender to enfarce Grantar's obiigations undar this Mortgage, togather with interest on such amounts a3 provided in this Modgege.
Spacifically, without limitation, Indebledness includes ol amounts that may be Indirectly sacured by the Crass-Colatersiization
provisian of this Morigage,

Landsr. The wond “Lender” means Furst Intoretate Bani, Its successors and assigns.
Imm. The word *Mertgage" means this Mortgage between Grantor and Lander

word *Nate® means the promizsary noto dated Decamber 7, 2021, In the ulgflml principal amount of
sus,ummo from Grantor to Lander, wm-r with al ranewals of, extensions of, modiications o, refinancings of, consalidztions
of, and substitutians for the promisacry nate or agragment. The maturity data of this Mortpage la Decembes 7, 2022,
Personal Property. The words "Pertonal Property” mean al equipment, fdures, and other articies of persenal property now o
hereafier ownad by Grantor, and now or hersahar atiached oz effixed lo the Rea) Pperty; together with il accessions, pans, and
additions Lo, el replacements of, and &l substitutions for, any of such property; and together with l proceeds (Including without
limitation & insurance proceads and refunds of pramiums) from any sale or other disposition of Lhe Proparty.
Proparty. The word “Property” mesns callectively the Real Prapety and the Personal Property
Real Proparty. Tho words "Real Property” moan the real property, Ivarusts end rights, as further descbed in (his Martgage.
Relatad Documants. The words *Related D * maan all notes, credil loan agr
agreements, guarsnties, securily egreements, morigeges, deeds of trust, securily deeds, collteral meﬂmn. and all other
Intruments, agreements and dacurnents, whelher now o heraaer existing, executed in connaction with the tndebtedness.
Rents, The word "Rants” means sl presant and future rents, revenues, income, Issues, rayallies, prafils, and cthor beneflis derived
from the Property.

GRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

il ( Baref
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