2023-784635 3/22/2023 8:13 AM PAGE: 1 OF 3
FEES: $18.00 PK MODIFICATION OF MORTGAGE
EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

iSpace Above Tius Liiie For Recording Datal

AGREEMENT FOR MODIFICATION, RE-AMORTIZATION, OR
EXTENSION OF A MORTGAGE

This Agreement for Modification, Re-amortization, or Extension of a Mortgage (“Agreement”), made this
6th day of March, 2023, between Stephen E Adair & Laura G Adair {“Borrower”) and Starion Bank (“Lender”), amends
and supplements {1} the Mortgage, Deed of Trust, or Security Deed {“Security Instrument”) dated October 27, 2022
and recorded in Book or Liber 2022-782361, of the County Records of Sheridan, WY, (2) the Note, bearing the same
date as, and secured by, the Security Instrument, and (3) prior extensions or modifications of the Note and Security
Instrument, if any. The Note and Security Instrument, together with any prior extensions or modifications thereof,
are referred to in this Agreement as the “Mortgage,” and the Mortgage covers the real and personal property
described in the Security Instrument and defined therein as the “Property”, located at

588 Riverstone Dr Ranchester, WY 82839,

(Property Address)
the real property described being set forth as follows: Lot 23, Stonebrook Meadows V! Subdivision, A Subdivision in
Sheridan County, Wyoming Recorded in Plat No. $-165. APN #R0032389

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Mortgage):

1. Under the terms of the Mortgage, there remains unpaid as of the first day of the month in which this
Agreement is made, the sum of U.S. $441,693.60 of principal, $0.00 of interest thereon, $0.00 of advances
made by the Lender thereunder, and U.S. $0.00 of interest on such advances, aggregating a total sum of
U.S. $441,693.60 for which amount the Borrower is indebted to the Lender under the Mortgage.

2. Lender has accepted or will hereby accept from the Borrower the sum of U.S. $125,000, which is to be
applied to the unpaid principal balance (including advances, if any), and the sum of U.S. $0.00, which is to
be applied to the delinquent interest due on the principal balance (including advances, if any), each of which
amounts shall be applied as of the date of this Agreement.

3. After application of the amounts provided by Borrower as described in paragraph 2, Borrower promises to
pay to Lender U.S. $441,693.60("Unpaid Principal Balance”) plus interest on the Unpaid Principal Balance
at the yearly rate of 4.00% from March 1, 2023. The interest rate Borrower will pay may change in
accordance with the terms of the Mortgage. The amount of the Borrower’s monthly payment of principal
and interest is U.S. $2,136.14, which amount shall be paid to Lender beginning on the 1st day of April, 2023.
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The amount of Borrower’s monthly payment may change in accordance with the terms of the Mortgage.
Borrower will continue to make monthly payments on the same day of each succeeding month until
principal and interest are paid in full. if on November 1, 2052 (“Maturity Date”), Borrower still owes
amounts under the Mortgage as amended by this Agreement, Borrower will pay these amounts in full on
the Maturity Date.

4. If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by the Mortgage. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by the Mortgage without further notice or demand on
Borrower.

5. Borrower also will comply with all other covenants, agreements, and requirements of the Mortgage,
including without limitation, Borrower's covenants and agreements to make all payments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under the Mortgage.

6. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Mortgage relating to
default in the making of payments under the Mortgage shall also apply to default in the making of
the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Mortgage, shall be and remain in full
force and effect, except as herein modified, and none of the Borrower’s obligations or liabilities
under the Mortgage shall be diminished or released by any provisions hereof, nor shall this
Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the
Mortgage, whether such rights or remedies arise thereunder or by operation of law. Also, all rights
of recourse to which Lender is presently entitled against any property or any other persons in any
way obligated for, or liable on, the Mortgage are expressly reserved by Lender.

(c) Nathing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Mortgage.

AGREEMENT FOR MODIFICATION, RE-AMORTIZATION, OR EXTENSION OF A MORTGAGE - Fannie Mae Form 181 715 (page 2 of 3



2023-784635 3/22/2023 8:13 AM PAGE: 3 OF 3

FEES: $18.00 PK MODIFICATION OF MORTGAGE
EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

(d) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of

Borrower.
. o ﬁ_,d -/
M’/LHQL» (AN (Seal) B < /“Z’/(v (Seal)
Lénder (4) 7 Stephen E Adair
By: _Kassy Landis (Seal) "‘&“""“1(’/ 0{(&/‘/( (Seal)

Laura G Aﬂ/air

3-6-2022

Date of Lender’s Signature

[Space Below This Line For Acknowledgments]

Stateof &/ }/
County of SA ¢rhim

This instrument was acknowledged before me on _/arch /3’, 2023 (date) by SFepnen Pkicand
Zaura Al - (name(s) of person(s)).

/'% Title and Rank: Notary

(a/gna}wéf Notarial Officer)
My Commission Expires: 7//’34 2¢

{ Notary Fublic - State of Wy
Commissior i3 15748( i
wy Commission Expires Sept 2!,»4‘&3;

L i o

NO. 2023-784635 MODIFICATION OF MORTGAGE
EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

Starion Bank - Retail 333 N 4th St

Bismarck ND 58501-4020
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