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M.

EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

SIGN LICENSE AND EASEMENT AGREEMENT

- THIS SIGN LICENSE AND EASEMENT AGREEMENT (“Agreement”) is made and
entered into this day by and between T and C, LLC, a Wyoming limited liability company
(“T and C”), and PAJA, LL.C, a Wyoeming limited ‘liability’company (“PAJA”).

RECITALS

1. T and C is the owner of property located in the City of Sheridan, Sheridan
County, Wyoming more particularly described as follows:

\ Lot 2 of Brundage Corner Subdivision in the City of Sheridan, Sheridan
County, Wyoming, recorded May 14, 2008 in Drawer B of Plats, Plat #56.

.and

Lot 3A of North Brundage Corner Minor Subdivision, a replat of Lot 3 of the
Brundage Corner Subdivision located in Section 2, T55N, R84W, 6" P.M.
Sheridan, Wyoming recorded July 30, 2012 in the Sheridan County Clerk’s
Office, Drawer N of Plats, Plat #10.

(referred to as “Lot 2” and Lot 3A.” respectively, and collectively referred to
as “T and C’s Property”™)

2. PAJA is the owner of property located in the City of Sheridan, Sheridan
County, Wyoming, more particularly described as follows:

Lot 3B of North Brundage Corner Minor Subdivision, a replat of Lot 3 of the
Brundage Corner Subdivision located in Section 2, T55N, R84W, 6™ P.M.
Sheridan, Wyoming, recorded July 30, 2012 in the Sheridan County Clerk’s
Office, Drawer N of Plats, Plat #10.

(referred to as Lot “3B” or “PAJA’s Property”)

3. T and C owns a sign located on Lot 2 of the North Brundage Minor
Subdivision as depicted on the attached Exhibit A, which is incorporated by this reference
(“Lot 2 Sign”). The Lot 2 Sign is maintained by T and C for the purpose of advertising
businesses located in the Brundage Corner Subdivision and the North Brundage Corner
Minor Subdivision.

4. T and C owns a sign located on Lot 3B of the North Brundage Minor
Subdivision as depicted on the attached Exhibit A, which is incorporated by this reference
(“Lot 3B Sign”). The Lot 3B Sign is maintained by T and C for the purpose of advertising
businesses located in.the Brundage Corner Suble1SIOIl and the North Brundage Corner
Minor Subdivision: -
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5. T and C desires to describe an easement for the Lot 3B Sign and to allocate
certain space on the Lot 2 Sign and the Lot 3B Sign to PAJA or its lessee on the terms and
conditions stated herein.

3

NOW THEREFORE, in consideration of the monies to be paid and the covenants
herein set forth, T and C and PAJA agree as follows:

1. Lot 3B Sign Easement. PAJA hereby grants to T and C a nonexclusive
easement under, through, and across Lot 3B for the purpose of operating and maintaining the
Lot 3B Sign in the manner, location, design, and configuration in which it currently exists.
This easement shall run with the land and be binding upon the parties hereto, their successors
and assigns.

2. License to Occupy Portions of Lot 2 Sign. T and C hereby grants to PAJA,
or its lessee, the right to occupy and use portions of the Lot 2 Sign as the parties may agree,
but in no event shall such space be less than two feet (2°) in height and four feet (4”) in width
on each side of the Lot 2 Sign. PAJA shall be responsible for the design, content, and
installation of its sign board on the Lot 2 Sign.

3. License to Occupy Portions of Lot 3B Sign. T and C hereby grants to PAJA,
or its lessees, the right to occupy and use portions of Lot 3B Sign as the parties may agree,
but in no event shall such space be less than two feet (2”) in height and eight feet (8’) in
width on each side of the Lot 3B Sign. PAJA shall be responsible for the design, content,
and installation of its sign board on the Lot 3B Sign.

4. Transfer by PAJA. In the event PAJA sells all corporate assets, or sells a
controlling interest in the company two (2) years from the date of this agreement, such new
owner shall have the right to negotiate a new agreement for advertising on T and C, LLC’s
sign.

5. Maintenance. T and C owns and shall maintain the signs at both locations.

6. PAJA Maintenance Contribution. PAJA shall be entitled to occupy a space
described above on both sides for a period of two (2) years without cost. After two (2) years
from the date of this Agreement PAJA shall pay its proportional share of costs for
maintaining both signs including but not limited to casualty loss insurance and property tax
assessment. PAJA’s proportional share shall be 1/8 for the Lot 2 Sign and % for the Lot 3B
Sign.

7. Default. In the event PAJA fails to pay its proportional share of sign costs
after thirty (30) days’ written notice PAJA shall forfeit its right to occupy both signs as
described above.

8. Succession. The terms and conditions of this Agreement shall incur to and be
binding upon the heirs, legal representatives, successors, and assigns of the parties hereto.

0. Notices. Any Qotlce requlred under 'the terms of this Agreement shall be
deemed delivered when addressed, postage prepaid as follows
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T and C, LLC: Kon Ho In o
Tand C,LLC

700 North Main Street
Sheridan, Wyoming 82801

PAJA, LLC: PAJA, LLC
1323 Cottonwood Circle
Sheridan, Wyoming 82801

10. Complete Agreement. This Agreement contains the entire agreement of the
parties pertaining to the sign referenced above and supersedes all prior oral or written
agreements. '

DATED this _/ day of M‘&Q , 2012

T and C, LLC
%/:M/%q%/— PD—/— 1> .

Date

Title: _gpmtanme T2E€1_

PAJA, LLC
By: % \K" l- 12
. Date
Title: M an (914 Memlpe 1
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COUNTY OF SHERIDAN )

*‘ :
This 1nstrume11t was’ acknowledged before me on the l day of M > )40 uS, s 2012 - by
oA A , Mauwa e of T and C, LLC ‘a Wyoming limited
liability company. A
£3 /L// %
N g oy y Public
)
. )ss.
COUNTY OF SHERIDAN )
This instrument was acknowledged before me on the _ /Z,Of ‘A"" - 2012 by
%‘\’P\L‘C A\LWS VV\QV\(«( \wsh'\up

of PAJA LLC, a Wyoming
limited liability company. ;

My Commission expires {7 3~/ .7/ : g ; - .,

k\op_\/ Poblee
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