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CONSTRUCTION MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $765,000.00.

THIS MORTGAGE dated October 12, 2023, is made and executed between SWAYNE REDINGER , A MARRIED
PERSON AS HIS SOLE AND SEPARATE PROPERTY (referred to below as "Grantor”) and COWBOY STATE
BANK, whose address is PO BOX 789, 515 US HWY 14, RANCHESTER, WY 82839 (referred to below as
"Lender").

QRANT OF MORTGAGE. For valuable considaration, Grantor mortgages and conveys te Lender all of Granlor's right, titie, and inleres! in
and to the following described real property, togethar with all existing or subsequently erecled or affixed buildings, improvements and
fixturas:; ail casements, rights of way, and appurtenances; all waler, water rights, watercourses and ditch rights (including stogk in ulilities
with ditch or irrigation righls), and all other rights, royalties, and profits relaling to the real fn;.u&:eﬂé including without limitalion sl
minetals, oil, gas, geothermal and similar matters, {the "Real Property") located in SHERIDAN County, State of Wyoming:

t 47, StoneRid ws_Subdivigion P Ill, a subdivision in Sheridan County,
yoming, ggere::o%egl?g%atsBook ‘g, Bage 1t}%sle " y

The Real Property or its address Is commonly known as LOT 47, STONE RIDGE MEADOWS SUBDIVISION
PHASE I, RANCHESTER, WY 82839. The Real Property tax identification number 1s R0032849.

Grantor presently assigns to Lender all of Grantor's right, Litle, and inlerast in and to all present and future leases of the Property and all
Rents from the Propedy. In addliion, Grantor grants to Lendar a Uniform Commercial Code sscurity interest in the Personal Property and
Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY,
IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granlor waives all rights or defenses arising by reasun of any "one action” or "anti-deficiency” law, or any ather
law which may preven! Lerder fram bringing any action against Grantor, inciuding a claim for deficiency to the extent Lender is olharwise
entittod to a cleim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by
exercise of a power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: {a) lhis Morigage is execulsd al Borrower's raquast and
nat at tha requesl of Lender; {by Grantor has the full powar, right, and authority o enter inlo this Morlgage and 1o hypothecale the
Property, (c) lhe provisions of this Mortgage ¢o not conflict with, ar result in a default undar any agresment or uther Instrument binding
upon Grantor and do nol resull in a violalion of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adeguate means of obtaining from Borower on a continuing basis informalion aboul Borrower's linancial condition; and  (8) Londer has
made no representalion to Granlor about Borrower (including without limitation the creditworthiness of Borrowsr),

PAYMENT AND PERFORMANCE, Excepl as utherwise provided in this Mortgage, Borrower shall pay to Lender all Incebledness secured by
this Morigage as It becomes due, and Borrower and Grantor shall strictly perform all Barrower's and Geantor's opligations under this
Mortgage.

CONSTRUCTION MORTGAGE. This Martgage is a “construction mortgage" for the purposes of Sections 9-334 and 2A-309 of the
Untform Cormmercial Code, as those sections have been adopted by the Slata of Wyoming.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Granlor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Uss, Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property;
(2) use, operata or manage the Propary; and (3) collect the Rants from the Property.

Duty to Matnlain, Grantor shall malntain the Property in tenantable condition and promptly perform all repairs, replacements, and
rha:rtenance necessary to preserve its value.

Compllance With Environmental Laws. Grantor reprasenis and warranis 1o Lender that. (1) During the pariod of Grantor's ownership
of the Property, thare has been no usa, ganeration, manulacture, storage, \reatment, disposal, reluase or throatened release of any
Hazardous Subslance by any parson on, under, ahout or from the Properly; (2) Granlor has no knowledge of, or reason (o believe
that there has bean, excepl as praviously disciosed lo and acknowledged by Lender in wrillng, {a) any breach or viclation af any
Environmanlal Laws, (b} any use, generation, manufacture, storage, treatrment, disposal, release or threatenad release of any
Hazardous Subsiance on, under, sbout or from tha Property by any priar awners of oacupants of the Praperty, or (g} ahy actual or
threatened Ntigalion or claims of any kird by any persun relaling to such matters; and (3) Except as previously disclosed o and
acknowledged hy Lendar in writing, (a} neither Grantor nor any tenant, contraclor, agsnl or other authorized user of the Praperty
shall use, generate, manufaciure, store, ireal, dispose of or rolease any Hazardous Substance on, under, about or from the Prooerty;
and (b} any such activity shall be conducted in complance with 2ll applicable federal, stale, and local laws, regulations and
ordinances, including withoul limitation all Environmental Laws. Granlor authorizes Lender and its agents to enter upon the Property
1 make such inspactions and tests, at Grantor's expanse, as Lender may deam appropriate to determine compliance of the Property
with Lhis section of the Morigage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall nol be
conslrued to create any responsibility or liability on the part of Lender to Grantor or (o any olber person. Tha raprasectations and
warranties contained herein are based on Granlor's due diligance in invesligating the Property for Hazardous Subslances. Grantor
hereby (1) reisases and waives any future claims aganst Lender for indemnily ar contribulion in the event Grantor becomes liable for
cleanup or other sosis under any such laws, and (2] sgrees to indemnify, defend. and hold harmiess Lender against any and all
claims, Insses, liabilities, damagues, penaltias, and expenses which Lendar may direclly or indirectly suslain or suffer resulling from a
breach of this section of the Morigage or as a cunseguence of any use, generalion, manufaclure, siorage, disposal, release or
threatened release occurring prior lo Gramtor's ownership or inlerest in the Properly, whether or not the same was or should have
been known to Grantor. The provisions of this section of the Morigage, including the obligation to indemnify and defend, shall survive
the payment of the thdehtedness and the satisfaction and raconveyance of the llen of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Proparly, whether by foreclnsure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on
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or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remave, or grant to
any other party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, scil, gravel or rock products
without Lender's prior written consent.

R | of Imp Grantor shall not demolish or remove any Improvements from the Real Properly without Lender's prior
written consent. As a condition to the removal of any Improvemants, Lender may require Grantor to make arrangements satisfactory
to Lander to replace such Improvements with Improvements of al least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonsble times to
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of
this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and regulations, now or
heraafter in effect, of all governmenial authorities applicable to the use or occupancy of the Property, including without limitation, the
Americans With Disabillies Act. Granler may contest in good faith any such law, erdinance, or regulation and withhold compliance
during any proceading, including appropriaie appeals, so long as Grantor has notified Landar In writing prior to doing so and so long
a8, In Lender's sole epinion, Lender's interests in the Proparly arg not jeopardized. Lender may require Grantor 10 pos! adequale
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's inlerast.

Duty to Protect. Grantor agrees neliher to abandon or leave unattended the Property, Grantor shall do all other acts, in addition to
those acls set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and
prasarve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebledness are to be used to construct or complate
construction of any Improvements on the Properly, the Improvements shall be completed no later than the maturity date of the Note {or
such earlier date as i.ender may reasonably establish) and Grantor shall pay In full all costs and expenses in connection with the work,
Lender will disburse loen proceeds under such lerms and condilions as Lender may deem reasonably necessary to insure that the interest
created by this Mortgage shall have prlority over all possible liens, including those of material suppliers and workmen. Lender may require,
among other things, that disbursement requests be supported by receipted bills, expense affidavits, walvers of liens, construction progress
reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this
Morigage upon lhe sale or ransfer, without Lender’s prior writlen consent, of all or any part of the Real Property, or any interest in the
Real Property. A "sale or transfar” means the conveyance of Real Properly or any right, title or Interest in the Real Property, whather legal,
teneficial or aguitable; whelher voluntary or involuntary, whelher by outright sale, deed, instalment sale contract, land contract, contract
for deed, leasehoid interest wilh @ lerm greater than \hree (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial inlerest in or to any fand trusl holding lille (o the Rea Property, or by any other mathod of conveyance of an interest in the Real
Properly. However, this option shall not be exercised by Lendet if such exercise is prohibited by federal law or by Wyoming law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all laxes, payroll taxes, special taxes, assassments,
water charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work
done on or for services rendered or materal furnished to the Property. Grantor shall maintain the Property free of any liens having
priority over or egual to the interest of Lender under this Mortgage, excepl for those liens specifically agreed lo in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right 1o Contest paragraph.

Right to Cantest. Granlor may wilhhald payment of any tax, assessment, or claim in cannection with a good faith dispute over the
obligation (o pay, se long as Lender's interest in lhe Property is not jeoperdized. If a llen arises or is filed as a resull of nonpayment,
Granlor shall within fifleen (15) days after the lien arises or, if a len is filed, within fifteen {15) days afler Grantor has notice of the
filing, sacure the discharge of (he ien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other securily satisfaclory to Lender in an amounl sufflcient o discharge the lien plus any costs and reasorable altarnays' fees, or
other charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall defend itself and
Lender and shall salisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligae under any surety bond furnished in the contest proceodings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and
shall authorize the appropriate governmental official 1o deliver to Lender at any time a wriiten statement of the taxes and assessmenis
against the Property.

Notice of Construction, Grantor shall nolify Lender at leas! fiftean (15) gays befare any work is commenced, any sarvices arm
furnished, or any materials are suppiied o the Property, if any mechanic's llen, matsnialmen's lian, or other llen could be assarted on
aceount of the work, services, or matarials. Grantor will upon reauest of Lender furnish to Lender advance assurances salisfactory lo
Lander that Grantor can and wiil pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properiy are a part of this Morigage:

Maintenance of Insurance. Granlor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basls for the full insurable velue covering all Improvements on the Real Property In an amount
sufficient to avold application of eny coinsurance clause, and with a standard morigagee clause in favor of Lender. Grantor shall also
procure and maintain comprehensive general liability insurance in such coverage amounts as Lender may raquest with Lender being
named as addilioral insureds in such labllity insurancs policies. Additionalty, Grantor shall maintain such olher insurancs, including
but not limited o hazard, business interruption and boiler insurance as Lendar may require. Pollcies shall be written by such insurance
companrigs and In such form as may be reasorably acceptabie to Lender, Grantor shall dellver to Lender certificates of coverage from
each insurer containing 2 stibulation tnat coveraga will no! be cancelled or diminished without a minimum of Gfteen (15) days’ prior
wrillen notice to Lender and nat containing any disclaimer of the insurer's liability for fallure ta give such nolice. Fath insurance
policy also shall inciude an endorsament providing thal coverage In lavor of Lender will nol be impaired in any way by any act,
omission or defaull of Grantor or any olher person. Should (he Real Propery be lucatad in an srea designaied by the Administrator of
the Federal Emergency Managemenl Agency as a special food hazard area, Grantor agrees to obtain and maintain flood insurance, if
available, within 45 days after notice is given by Lender that the Properly is localed in a special Nood hazard area, for the full urpaid
principal balence of the loan and any prior lens on ke property securing the loan, up to the maximum policy timits sot under the
Nalional Fiood Insurance Prograrm, or as otherwise regquiret by Lender, and to maintain such insurance for the term of the loan. Flood
insurance may be purchased under the Nalional Flood Insurance Program, from private insurers providing “private flood insurance” as
defined by applicable ‘edsral flood ingurance staiutes and regulations, or from another flood insurance provider that is both acceptable
to Lender in its sole discretion and permilted by applicable federal fiond insurance statutes and regulations,

Application of Proceeds. Grantor shall pramptly notify Lender of any Ioss or damage to the Propenty. Lender may make proof of loss
H Grantor [ails ta de so within fiteen (15) days of the casusity. Whelher or nol Lender's security is impaired, Lender may, st Lender's
elgction, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebladness, paymenl of
any lien affacting lhe Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds 1o restoralion ang
ropair, Grantor shall repair or replace the damaged or destroyed Improvemenls in s manner salislactory to Lender. Lander shall, upan
satisfactory proof of such expenditure, pay or reimburse Grantor from e proceeds for the reasonable cost of repair or restoration it
Granlor is nol In defsuli under this Morlgege. Any proceeds which have not been disbursod within 180 days after their receipt and
which Lender has not committed 1o the repair or restoration of the Property shall be used first to pay any amount owing 1o Lender
under this Mortgage, then to pay accrued interesl, and the ramainder, if any, shail be applied to the principal balance of the
Indebtedness. {f Lender holds any proceeds afler payment in full of the Indeblednass, such proceeds shall be paid to Grantor as
Grantor's inferesls may appear.

LENDER'S EXPENDITURES. If any action or proceeding is cormmenced that would materially affect Lender's interesl in the Property or if
Grantor (ails to comply wilh any provision of (his Morlgage or any Related Documents, including but not fimlted o Grantor's Tailure lo
discharge or pay when due any amounts Grantar Is required o discherge or pay under this Mertgage or any Relaled Documents, Lender on
Gramtor's behall may {but shail rot be obligated to) take any action that Lender deems appropniate, including but not limited to discharging
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or paying all laxes, liens, security Inlerests, encumbrances and other claims, at any time levied or placed on the Property and paying all
cosls for insuring, maintaining and preserving the Property. All such sxpenditures incurred or paid by Lender for such purposes wiil then
bear interast at the rate chargad under the Note from the date incurred or paid by Lender o the date of repayment by Grantor. All such
axpenses will becoma a part of the Indebledness and, at Lender's oplion, wil) {A] be payaple on demand; {B) be added te the batance of
the Nota and ba apponionsd among and be payable wilh any instalimenl payments to become dus during sither (1) the term of any
spplicable insurance polley. or {2} the remaining term of the Note; or {C} be trealed a5 u balloon payment which will be due and payable
at the Note's malurity, The Morigage also will secure payment of hese amounis. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon the occurrence of any Event of Defaull,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Granlor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all
iens and encumbrances other than those set forth in the Real Property description or in any tille insurance policy, title raport, or final
title opinion Issued in favor of, and accepted by, Lender In connection with this Mongage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property
againsl the lawful claims of all persans. In the avent any aclion or proceeding is commenced that gquestions Grantor's title or the
interest of Lender under this Mortgage, Grantor shall defend the sclion at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entiiled to participate in the proceeding end to be rupresented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time
to time to permit such participation.

Compliance With Laws. Granlor warrants thal the Property and Grantor's use of the Property complies with all axisting applicable
taws, ordinancas, and regulstions of govarnmental authoritiss,

Survival of Representations and Warranties. All representations, warranties, and agreemants made by Grantor In this Mortgage shall
survive the execution and delivery of this Mortgage, shall be conlinuing in nature, and shall remain in full force and effect until such
time as Borrower's Indebtedness shall be paid in full.

CONDEMNATION, The following provisions releting to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing, and Geantor shall promptly
take such steps as may be necessary to defend the aclion and oblain the award. Gramor may be the nominal parly in such
proceeding, bul Lender shall be entilled to participate in the proceeding and tu be represenied in the proceeding by counsel of ils own
choice, and Grantor will defver or cause (o be delivered o Lender such insiruments and documentation as may be reauested by
Lender from lime to time Lo permit such paricipation.

Application of Net Proceeds. If all or any parl of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase In lieu of condemnation, Lender may at its election require tha! all or any portion of the net proceeds of the award be applied
to the Indebledneoss or tha repair or restoration of the Property. The nel proceeds of the award shall maan the award after payment of
all reasonsble costs, expensas, and attorneys' fees incurred by Lender in connection with the condamnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fees and charges ars a part of this Mortgage:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shall execule such documents in addilion to this Mortgage and
lake whatevar other aclion is requesled by Lender to parfect and continue Lender's lien on the Real Propeny. Grantor shall reimburse
Lender for al taxes, as described below, logether with all expenses incurred in recording, perfecting of continuing this Monnage,
including without limitetion all laxes, fees, documenlary slamps, and olher charges lor recorging or registaring this Mortgage.

Taxes. The fallowing shall conslitute laxes to which this section applies: (1) a speciflc tax upon this type of Mortgage or upon all or
any part of the Indebledness secured by this Mortgage, ({2) a specific tax on Borrower which Borrower is aulhorized or required to
deducl from payments on the Indebledress secured by this tyoe of Mortgage, (3) a tax on this type of Mortgage chargeable against
the Lander or the holder of the Note; and (4) a specific lax on all or eny portion of the Indsbtedness or on payments of principal and
inleresl made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent lo the date of this Morigags, ihis event shall have
the same sffect as an Event of Default, and Lender may exarcise any or all of ils avallable remedies for an Evant of Defaull as
providad balow untass Grantor either (1) pays the tax befora it becomas delinguent, of (2) contests the {ax as provided above in the
Taxes and Liens seclion and deposits with Lender cagh or a sufficient carporate surely bond or other security satistactory 1o Lendar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part
of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the exient any of the Properly constilutes fixtures, and
Lander shall have all of the rights of a secured party under the Uniform Commercial Cade as amended {rom time to tme.

Security intereat. Upon request by Lender, Grantor shall iake whatever action is requested by Lender to perfect and continue Lender's
security inlorest in the Rents and Parsonal Property. In addition to recording Lhis Mortgage In the real property records, Lender may,
at any tirme and without further authnrization from Granlor, file executed counlerpars, copies or reproductions of this Morlgage as a
financing stalement, Granior shall ceimburse Lender for all expenses incurred in perfacling or continuing this security interest, Upon
defaull, Granlor shall not remove, sevar or detach the Personal Propearly from the Property. Upon default, Granlor shall assemble any
Personat Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and Lender and make it
avallable to Lender within three (3) days after receipt of writter demand from Lender to the extent permitted by applicable faw.

Addresses. The mailing addresses of Grantor (debtor) and Lerder (secured party) from which information concarning the securily

interest grantad by this Morigage may be obtalned (each as required by the Uniform Commercial Code) are as slated on the first page
of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attomey-In-fact are a part of
this Martgage:

Further Aasurances, At any time, and from time to time, upon request of Lander, Grantor will make, execute and delivar, or will cause
to be made, execuled or delivered, to Lender or to Lender's designee, arnd when requested by Lender, cause to be filed, recorded,
refiled, or rerecorded, as the case may be, at such times and In such offices and piaces as Lender may deem appropriate, any and aif
such mongages, deeds of trusl, securily deeds, securily agreementis, financing statements, continuation statements, insirumenis of
further sssurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in ordsr to
effectuate, complete, perfact, continue, or preserve (1) Borrower's and Grantor's obilgations under the Note, this Morigage, and the
Releted Documents, and (2)  the llens and securily interests created by this Mortgage es firsl and prior liens on the Property,
whether now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees lo the contrary in writing, Grantor
shall raimburse Lender for all cosls and expenses incurred in connection with the matlers refarred to v this paragraph.

Attorney-in-Fact, 1f Granior fails 1o do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name
of Grantor and at Grantor's expsnse. For such purposas, Grantor hereby irrevocably appeinls Lender as Grantor's attarney-in-fact for
tha purpsse of making, execuling, delivering, filing, recording, and daing all othar things as may be necessary or desirable, in Lender's
sole opinion, to accomplish the matters referred to in tha preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebledness when due, arnd Grantor otherwise performs all he obligations
imposed upon Grantor under this Morigage, Lender shall execule and deliver 1o Grantor a suilable satisfaction of this Morigage and suitable
stalemenis of termination of any financing slatement on file evidensing Londer's security interest in the Rents and the Persoral Property.
Granior will pay, [t permitted by applicable [aw, any reasonablg termination fee as determined by Lender from lime to time.

EVENTS OF DEFAULT. Each of the following, at Lender's oplion, shali canstitute an Event of Defauit under this Martgage:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance,
or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor (ails to comiply with or to perform any other term, obligation, covenant or condition containad in
this Mortgage or in any of the Relaled Documents or to camply with or to perform any term, obiigailon, covenant or condition
contalned in any other agreement between Lender and Borrower or Grantor.

Default In Favor of Third Partles, Should Borrower or any Grantor defaull under any loan, extension of credit, securily agreemant,
purchase or sales agrsemont, of any olhar agresment, in favor of any other creditor or person that may materially affect any of
Borrower's or any Grantor's property or Borrownr's ability to repay e Indebledness or Borrower's or Grantor's ability to perform their
respactive obligalions under this Mortgage or any of the Related Documents,

False Statements. Any warranty, represeniation or statement made or furnished to Lender by Borrower or Grantor or on Borrower's
or Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either now or at the
time made or furnished or becomes false or misleading at any time thereafter.

Defesctive Collaterall This Mortgage or any of the Related Documents ceases to be In full force and effect (inciuding failure of
any collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvancy, The death of Borrowar or Granlor, the insolvency of Borrower or Grantor, the appointrment of & recalver for any
parl of Borrower's or Granlor's properly, any assigomert for the benefit of crediiors, any type of creditor workout, or the
commencement of any procteding undear any bankruptey orf ingolvency laws by or against Borrower or Grantor.

Creditor or Forfelture Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-heip,
repossession or any other mathod, by any creditor of Bortower or Grantor or by any governmental agency against any property
securing the Indabtedness. This Includes a garnishmenl of any of Borrower's or Grantor's accounts, including deposit accounts, with
Lander. Howaver, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonablensss of the claim which is the basis of the creditar ar foreiture proceeding and if Borrowear or Grantor gives Lender written
notlce of the credior or forfeiture procoeding and deposits with Lender monies or a surety bond for the creditor or forfelture
procesding, in an amount detarmined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between Borrower or
Grantor and Lender thal is not remedied within any grace period provided therein, including without limitation any agreement
concerning any Indabtedness or other obllgation of Borrower or Grantor to Lender, whather existing now or later,

Events Affecting Guarantor, Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation
party of any of the Indebledness or any guarantor, endorser, surety, or autommodalion party dies or becomes incompetent, or
revokes or disputes the valldity of, or liability under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beligves the prospect of payment or
performance of the Indebiedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. !f any dafaull, other than a default in payment, is curable and if Granlor has not been given 8 nalice of a hraach of the
same provision of this Mortgage wilhin the preceding twelve (12) months, it may be cured if Granlor, after Lander sends wrilten
notice to Borrower demanding cure of such default (1) cures the default within tan (10) days; or {2} I the cure requires more than
ten {10) days, immedigtely initlales sleps which Lender deems in Lender's sole discretion to be sufficient lo cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasanably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Evenl of Default and at any time thereafter, Lender, at Lender's option,
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have tho right at its option without notice to Borrowar or Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penally thal Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured
parly under the Uniform Commercial Code.

Collect Hents. Lendsr shall have the right, without notice to Borrower or Granlar, to take possession of the Property, including during
the pendency of fareclosure, whether judiciet or non-judicial, ard coliect the Rents, including amounts past due and unpeid, and apply
the net proceeds, over and above Lenders casts, agains! the Indsbtadness. Ir furtherance of this right, Lender may raguire any
tanant or olhar user of the Property o make paymants of rent or use faes directly to Lender. |f the Rents are collected by Lander,
than Grantor irrevocably designales Lender as Grantor's attamey-in-fact to erdorse instruments received in payment Lhereof in the
name of Grarior and to negaliate the same and collect the procesds. Paymenis by lenants or other users 1o Lender in rasponse (o
Lender's demand shall satisty the obligatinns for which the payments are made, whether or not any proper grounds for the demand
existed. Lender may exerclse its rights unier this subparagraph either in person, by agent, or through a receiver.

Appolnt Recelver, Lender shal! heve the right to have a receiver appolnited to take passession of all or any part of tha Properly, with
the power to protect and preserve the Property. to operate the Property preceding foreclosure or sale, and to collect the Renls from
the Praperty and apply the proceeds, over and above the cost of the recelvership, against the Indebledness. The recolver may serve
without bond If permitted by law. Lender's right to the appointment of a recetvar shall exist whether or not the apparent vaiue of the

Property exceeds Ihe Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raceiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender may foreclose Grantor's Interest in all or in any part of the Property by non-judiclal sale, and specifically by
“power of sale” or "adveriisement and sale” foreclosure as provided by stalute.

Deflclency Judgment. If permitted by applicable law, Lender may oblain a judgment for any deficiency remaining in the Indebtedness
due to Lender efter application of all amounts received from the exercise of the rights provided in {his section.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided above or Lender
otherwise becomes entitied to possession of the Properly upon default of Borrower or Grantor, Grantar shall become a tenant at
sufferance of Lander or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of
tha Property, or {2) vacate the Property immedtately upon the demand of Lender,

Other Remedles. Lender shall have all other rights and remedles provided in this Mortgage or the Note or available at law or in equity.

Sole of the Property. To the extent permitled by applicable law, Borrower and Grantor heraby walve any and all right te have the
Property marshalled. In exercising its rights and remedies, Lender shall be froe 1o sell all or any part of the Property together or
separately, in one sale or by separate sales. Lender shall be entitled to bid at any pubiic sale on all or any porion of the Property.

Notice of Sale. Lender ahall give Granlor reasonable notice of the time and place of any public sale of the Personal Property or of the
time afler which any private sale or other intended disposition of the Personal Property is to be made. Rensonable notice shall mean
notice given at leas! ten (10) days before lhe lime of the sale or disposition. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Property.

Election of Remedies. Eleclion by Lendor to pursue any remedy shall not excluca pursuit of any other remedy, and an eleclion to make
sxpenditures or 1o take aclion to parform an obligation of Grarlor under this Mongage, after Grantor's failure lo perform, shaell rol
affect Lender’s right Lo declare a defaull and exercise its remediss. Nathing urder Lhis Mortgage or otherwise shall be construed so
as to limit or restrict the rights and remaaies available lo Lander following an Event of Default, or in any way to limit or restrict the
rights and abillty of Lender to proceed direclly against Granlor and/or Borrower andfor against any othar co-maker, guarantor, suraty
or endorser and/or to proceed against any cther collateral directly or indiractly securing the Indabtednass
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Attorneys’ Fees; Expenses. |f Lender institules any sult or achon to enforce any of the lerms of this Mortgage, Lender shall be
entiled to recover such sum as the court may adjudge reasonabls as allomeys’ fees at trial and upon any appeal. Whether or not any
courl action is involved, and to tha extent not prohibited by law, all reasonable expanses Lender incurs that in Lender's opinion ara
necessary at any lime for the protection of its inlerest or tha enforcement of its rights shall become a part of the Indebtedness payable
on demand and shall bear interest at the Note rate from the dale «f the expenditure until repaid. Expenses coverad by this paragraph
include, whhout limitation, however subject to any limits under applicaile law, Lender's reesonable attorneys’ faes and Lender's legal
expenses whether or not there is a lawsull, Including reasonable attorneys' fees and expenses for bankruptey praceedings (inciuding
efiorts to modify or vacate any aulomallc slay or injunclion), apaeals, and any anlicipated posl-judgment collection services, the cost
af searching racords, obtaining title reports {including foreciosure repons), surveyors' reports, and appraisal fees and title insurance,
1o lhe extant permiltad by applicable law. Grantor also will pay any courl cosls, in addilion to all other sums provided by law.

NOTICES. Any notice required to be given undet this Mortgaga, including withou! limitation any notice of defaull and any notlce of sale
shall be given in writtng, and shail be affeclive when aclually daliverad, when aclually recaived by lalefacsimile {unless stherwise required
by law), when deposited wilth a nationally racognized overnight couriar, or, If malled, when deposlted in the Unilad States mail, as first
class, certified or repistered mall postage prepaid, direcied to the addresses shown near Whe begirning of this Mortgage. Al copies of
nolices of oraclosure from the holder of any lien which has priority over this Morigege shail be senl lo Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Moarlgage by giving formal written notice to the
other paries, specilying that the purpose of tha notice is to change the party's address. For notice purposss, Granlor agrees to keep
Lender informed &l all times of Grantor's currenl address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be naotice given 1o all Grantars.

MISCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Morigage:

Amendmants, This Morigage, logether with any Related Docurmnents, constitutes the entire understanding and agraement of the
parties as 10 (he matters sot forth In this Mortgage. No alleration of gr amendment to this Morigage shall be effective unless given in
writing and signad by the party or parties sought ta be charged or bound by the alteration or amendment.

Annusl Reports. If the Property is used for purposes other than Granior's residenca, Grantor shall furnish to Lender, upon requesl, a
certifiad staterent of nel operating Income racaivad fram the Proparty during Granior's pravious fiscal year in such form and detall as
Lender shali require. "Nel operating income" shall mean all cash receipts from lthe Propery less all cash expenditures made in
connection with the operation of the Proparty.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define
Ihe provisians of this Mortgage.

Joint and Several Llability. All abiigations of Barrawer and Grantor under this Mortgage shall be jaint and savarai, and all refersnces to
Grantor shall mear each and every Grantor, and all references 1o Borrower shall mean each and every Borrower. This means that
each Grantor signing below is responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have weived any rights under this Mortgage unless such waiver is given in
writing and signed by Lerder. No delay or omission on he parl of Lender in exercislng any right shall operale as a waivar of such
right or any other right. A waiver by Lender of & provision of this Morgage shall not prejudice or constitute a waiver of Lender's right
otherwise to demand stricl complience with that provision or eny other provision of this Morlgage. Ne prior waiver by Lander, nor any
course of desling between Lendsr and Grantor, shall conslituts a walver of any of Lender's rights or of any of Grantor's obligations as
to any future transactions. Whenever the consert of Lender is required under lhis Martgage, the granting of such consent by Lender
in any instance shsll not constitute continuing consent to subsequent Instances whare such consent is required ang In all cases such
consent may be granted or withheld in the sole discretion of Lender.

Severablity, If & court of compelent jurisgiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as o any
clrcumstancs, that finding shall not make the offending provision llegal, invalid, or urenforceable as to any other circumslenca. if
feasible, the offendirng provision shall be considersd modified so that il becomes legsl, valid and enforceable,  the offending
provision cannot be so modified, it shall be considered deleted from Ihls Murigage. Unless otherwise requirad by law, the ilisgality,
Invalidity, or unenfarceablilty of any provision of this Mortgage shall nol affect the legally, validity ar enforcaabllity of any olher
provision of this Maortgage.

Merger, There shall be no merger of the intarest or estate created by this Mortgage with any other interest or estate in the Property
at any time held by or for the benefit of Lender In any capacily, without the written consent of Lender,

Suceessors and Assigns. Subjecl to any limitations stated in this Morigage on transfer of Grantor's interesl, this Mortgage shall be
binding upan and inure 10 the benelit of the parties, their successors ang sssigns. If ownership of lhe Property becomes vested in a
person other than Granior, Lender, without notice to Granior, may des! with Grantor's successors wilth raference (o this Morigage and
the Indebtedness by way of lorbearance or extension withoul releasing Grantor from the obligations of this Mortgage or lability under
the Indebledness.

Time Is of the Essence, Time is of the essence In the performance of this Morigage.

Walve Jury. All parties to this Mortgage hereby walve the right to any Jury trial in any action, proceeding, or counterclalm brought by
any party agalnst any other party.

Walver of Homestesd Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the
Stale of Wyoming s to all Indebtedness secured by this Martgage.

DEFINITIONS. The following capitalizett words and terms shall have the following meanings when used in this Mortgage. Unless
specifically stated to the contrary, all referances to dollar amounts shall mean amounts in fawlul money of the United States of America.
Words and lerms used in the singular stialt include the plural, and the plural shall include the singular, as the context may require. Words
and terms nol olherwlse defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means SWAYNE M. REDINGER and KRISTA A, REDINGER and Includes all co-signers and co-makars
signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmantal Laws" mean any and all state, federal and local slalutes, regulations ard ordinances
relating to the prateclion of human heslth or the environmant, including withoul limitation the Comprehansive Environmental
Respense, Compensation, and Liability Act of 1880, as amended, 42 U.8.C. Section 8601, et seq. {"CERCLA"), the Superfund
Amendments and Reauthorizallon Act of 1886, Pub, L. No. 99-498 ("SARA"), the Hazardous Matedals Transporlation Act, 48 U S C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section B901, et seq., or other applicable state or
federal faws, rules, or regulalions adopted pursuant lherato.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of default
sactlon of this Morlgage,

Grantor. The word "Grantor” means SWAYNE M. REDINGER.

Guaranty. The word "Guaranty” means Lhe guaranty from guaranlor, endorser, surety, or accommodalion party to Lender, including
without iimitation a guaranty of ali or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of tneir guantity, concantralion or
phiysical, chermtcal or infectious characteristics. may cause or pose a preseni or potential hazard to human health or the snvironment
whan improperly used, tresled. stored, disposed of, generated, manufactured, transported or otherwise handled. The words
"Hazerdous Substances” are used in lheir very broadest sense and include without limitation any ard all hazardous or toxic
substances, materials or wasle as defined by or Usled under the Environmenial Laws. The larm "Hazardgous Substances" also
includes, without limitation, pelroleum and pelroleum by-products or any fraction thereof ard asbestes.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on
the Raal Property, facliities, addilions, repiacoments and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principsl, interest, and other amounts, costs and expenses payable under the Note
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or Related Documents, together with all renewals of, extensions of, modifications of, consolldations of and substitutions for the Note
or Related Documents and any amounts expanded or advanced by Lender to discharge Grantor's obligations or expanses lncurred by
Lender to enforce Grantor's obligations undsr this Mortgage, together wilb interest on such amounts as provided In this Mortgage.

Lender. The word "Lender* means COWBOY STATE BANK, its successors and assigns.
Modgage The word "Mortgagse" means this Mortgage between Grantor and Lender.

. The word "Nole" means the promissory note dated October 12, 2023, in the original principal amount of
$765 000.00 from Borrower to Lender, togsther with all renewals of, extensions of, modifications of, refinancings of,
conscildations of, and substitutions for the promissory note or agreement, The maturity date of this Mortgags is October 12, 2054.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Perzonal Property” mean all equipment, fixtures, and other articles of personal proparly now or
hereafler owned by Grantor, and now or hereafler attached or alfixed 1o the Real Property; together with all acuessions, parts, and
additions to, all replacements of, ard all subsiitutions for, any of such property, and together with all proceeds (including without
limitation all Insurance proceeds and refunds of prermiums) from any sale or cther disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, secusity agreements, morigeges, deeds of trusl, security deeds, collateral mortgages, and all other
instruments, agresments and documents, whether now or hereafter existing, exscuted in connection with the Indabtedness.

Rents. Ths word "Rents" means all present and fulure rents, revenues, income, issues, royallies, profits, and other benefits derived
from the Property.

CROSS5-COLLATERALIZATION.. In addition to the Note, this Mortgage secures all obligations, debls and liabilities, plus inierest therson, of
Grantor lo Lender, or any one or more of them, as wall as all clalms by Lender against Grantor or any one or more of them, whelher now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantar may be llable
individualty o jointly with athers, whether obligated as guaranior, surety, accommaotation parly or otherwlse, and whether recovery upon
such amounls may be or hareafler may becoms barred by any statute of limitations. and whether the obligalion to repay such amounts
may be or hateafier may pecame alherwise tnanforceable.

Granlor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of ihe Procerty and all

Renls from the Property. In addition, Grantor grants to Lender a Uniform Cominercial Code security interest in the Personal Property and
Rents.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:
S .
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