RECORDATION REQUESTED 8Y:
First interstate Bank
Shertdsn Sugariand Branch
1613 coﬂun Avenue
P. 0. Box 64
Sheridan, WY 82801-1899

WHEN RECORDED MAIL TO: A O OO A

First intorstats Bank

ugartand 2022-782369 10/31/2022 8:16 AM PAGE: 1 OF 7
i:'lgd;::un Am:lmn FEES: $104.00 PK MORTGAGE
P. O. Box 6499 EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK

Shoridon, WY §2801-1899

EQR RECORDER'S USE ONLY

aﬁ!sﬂhbsthank

CONSTRUCTION MORTGAGE

THIS MORTGAGE dated October 28, 2022, [s made and executed between Stonemill COnstrucﬁon. Ltic, a
Wyoming limited liability company, whose address is 1150 Dovetail Lane, Sheridan, WY 82801 (referred to
below as "Grantor”) and First Interstate Bank, whose address Is 1613 Coffeen Avenue, P. O. Box 6499,
Sheridan, WY 82801-1899 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuablo considaration, Grantor morigages and conveys to Lender afl of Grantor's right, title, and interast in
gnd to the following described real property, together with all existing or subsequently erected or aflixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; eli water, water rights, watercourses and ditch llght.s llncmdhg uodt in utilitas
with ditch or Imigation rights); and -all other rights, royafiies, and profits relaling to the M lon all
minerals, oll, gas, geathermat and similar matters, (the “Real Property™) located in Sheridan County. sum of Wyomlng

Lots 1 through 59 and Outiots A, B, C, D, E, Stoneridge Moadows Subdivision-Phasa (I, a subdivision In
Sheridan County, Wyoming, as recorded in Piat Book S uPagm 170

AND

Units 1 through 20 Staamhoat Moumaln Village PUD, a subdivision In Sheridan Cou oming, as
racordad In Pist Book 3, Page 37 . nty, Wyoming

The Real Prvo&erlg or lts address Is commonly known as StoneRidge Meadows Phase Ml Subdivision,
Ranchester, 2639,

GROSS-COLLATERALIZATION, in addilion to the Note, thia Mortgape secures ai obligations. debts and liabiiities, plus interest thareen, of
Grantor to Lender, or any one or more of them, as well 8 all claims by Lendar againsi Grantor or any one or more of tham, whether now
existing or heresfier grising, whether related or unrelated lo the purpose of the Note, whether voluntary or otherwise, whether dus or not
dua, direct or indirect, determined or undatermined, absclute or conlingent, liquidated or uniiquidated, whether Grantor may be liable
Individually or jointly with others. whether obligated as guarantor, surety, accommodation party or atharwise, and whether recovery upon
such amounts may be or hereafter may become bared by any statute of iimitations. and whether the obligation to repay such amounts
may bs or hereafier msy bacame otherwise unenforceable.

Grantor presently assigns to Lender all o Grantor's right, title, and interest In and to &l present and futura (eases of the Property and all
Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia) Code sacurity interest in the Pemnai Property and
Rents.

FUTURE ADVANCES. [n addition to the Note, this Morigage secures all future sdvences made by Lender 1o Grantor whether or not the
advancas are made pursuant to a commitment. Specifically, withaut limitation, this Morigage secures, In addition to the amounts spacified
in the Note, all future amounts Lender in iis discration may loan to Grantor, together with all intereat thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
18 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE
MEREWITH, ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 23 otherwise provided tn this Mortgage, Grantor shall pay to Londer afl amounts sm:urod by this
Mortgage as they become due and shall stﬂcﬁy perform ell of Grantor's obligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Morlgage is a "construction mortgage® for the purpases of Sections 9-334 and 2A-309 of the
Uniform Commercial Code, as thase seclions have been adopted by tha State of Wyoming.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be
govemnad by the following provislons:

Possession and Use. Until the accurrence of an Event of Defaull, Grantor may (1) rematn In possonsion and control of the Property;
(2) use, operats or manage the Praperty; and (3) collect the Rents from the Praperty.

lMy h Mzintaln, Grantor shail maintaln the Property In tenaniabla condition and promplly perform all repair, replacements, and
malnienance necessary to preserve Its value,

Complionce With Environmental Lews. Grantor represents end warrants to Lender that: (1) During the period of Grantor's

of the Property, there haa been no use, generation, manufaciure, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by eny person on,:undsr, about of from the Property: (2) Grantor has no knowledge of, or reason lo befieve
that there has been, except s previously disclosed to and acknowledged by Lander in wriling, (a) any breach or violation. of any
Environmental Lews, (b) any use, generation, manufacture, storage, lreatment, .disposal, release or threatened ralease of any
Hezardous Substance on, under, about or from the Property by any prior owners or occupands of the Property, or (c) any actual or
threatened litigation or clalms of any kind by any person relating to such matters; and (3) Except es previously disciosed to and
‘acknowisdged by Lender in writing, (a) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generste. manufacture, store, treat, dispase of or release any Hazardous Substance on, under, about or from the Propuly"
and (b) any such activity shall be conducted In compliance with all applicable federsi, slate, and local laws, regulations and

- ondinances, Including without Iimitation aft Environmental Laws. Grantor authorizes Lender and its agents to enter upan the Property
10 make such Inapections and tests, at Granior's expense, as Lender may deem appropriata to determine compliance of the Propenty
with this section of the Mortgage. Any inspections or tests made by Lander shall be for Lender's purposes only and shal not be
canstrued ‘to creste any responsibility or lability on the part of Lender to Grantor or to any other persan. The representations and
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warmanties contalned herein are based on Grantor's due diligence in invesiigating the Property for, Hazardous Substances. Grantor
hereby (1) releases and walves any future claims against Lender for indemnity or contribution in the event Grantor becomes Hiable for
¢leanup or other costs under any such laws; and (2) egrees to indemnify, defen, and hoid harmless Lender agalnst any and ai
claims, losses, Gabilities, damages, penailies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a
broach of this section of the Mortgage or as s consequance of any use, generation, manufaclure, slorage, disposdl, release or
threatened release occurting prior to Grantor's awnershlp or Interest in the Property. whether or not.the same.was or should have
baen known to Grantor. The provisions of this section of the Mortgage, including the obligation ta indemnify and dafend, shall survive
the payment of the indebtedness ‘and the satisfaction and reconveyance of the fiah of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by loreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any siripping of or waste on
of to the Property or any portion of the Property, Without fimiting the generality of the foregoing, Grantor will not remove, or grant to
any other party the right to remove, eny timber, minerals (including cil and gas), coal, clay, scoria, soll, gravel or rock products
without Lander’s prior writlen consent. .

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property withoul Lender’s prior
written consent. As a candition to the romoval of any improvements, Lender may requir Grantor to make amangements satisfectory
to Lender to replace such Improvements with Improvements of at least equal value,

Lender's Right to Enter. Lander and Lendar's agents and represeniatives may enter upon the Real Property at 20 reasonable times 10
mmn i mm interests and to Inspect the Real Property for purposes of Grantar's compilance with the tarms and conditions of
s Mo : ’

Compllance with Govemmental Requiremonts. Grantor shall promptly comply with all laws, ordinances, end regulations, now or
hereafter In offect, of all govemmental authorities applicable to the use or occupancy of the Property, Including without limitation, the
Americans With Disablities Act. Grantor may contest in good faith any such lew, ardinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, 8o long 83 Grantor has nofified Lender in writing prior to doing so and so long
as, in Lenders sole apinion, Lender's Interests In the' Property.are not jeopardized. Lender may require Grantor to post adequaie
security or a suraly bond, reascnably satisfactory to Lender, to protect Lender's interest, :

Outy to Protect. Granior agress nelther to abandon or leave-unstiended'the Property. Grantor shall do all alher acts, in agdition to

those ects sat forth above in this section, which from the character and usa of the Praparty are reasonably necessary to protect and

prosarve the Praperty. )
CONSTRUCTION LOAN. If some of elf of the proceeds of the loan creating the Indebledness arp to be used to constrict o complete
construction of eny Improvemants on the Property, the Improvemants shall be completed no Ister than the maturity date of tha Note {or
such earller date as Lender may reasonably establish) and Grantor shall-pay in full all costs and expenses_in connecton with the work.
Lender will disburse loan proceeds under such terms and condillons-as Lender may deem raasonably nacessary. to insure that the Interest
created by this Martgage shai) have priority over all possible iens, incfuding thosa of material suppliars and workmen. Lender may require,
amang other things, that disbursement requests be supported by receipted bills, expenss effidavits, walvers of tiens; construction progress
reports, and such other documentation as Lender may raasonably reques!.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, declare immediately dus and payable all sums secured by this
Mortgage upon the sale ar transfer, without Lender's prior writtan-consent. of all or any:part of the Real Praperty, or any interest in the
Real Property. A “sale of transfer” means the conveyance of Real Property of any right, title aor interest in the Real Property; whother legal,
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed. installment sale contract, land contract, contract
for dped, laasehold Interest with a term graater (han threa (3) yedrs, lease-option contracl, or by'sale, agaignment, or transfer of any
benaficial interest in or to any land trust holding tide to the Real Praperty, or by any dther method of canveyance of an'interest in the Real
Propenty. If ahy Granlor is a corporation, partnarshipor limited liability company, transfer also includes any restructuring of the legal entity
{whether by merger, ‘division or otherwise) or any change in ownership of more than twenty-five pescent (25%) of- the: voling stock,
partnership interests.or Emitod liability company interests, as the case may. be, of such Grantos. However, this option shall not be
exercised by Lender \f such exercise I3 prohibited by federal law or by Wyoming law. .

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are pant of this Mortgage:

Payment. Grantor shall pay when due {and In all events prior to delinquency) all taxes, payroll. taxes, special taxes, assessments,
waler charges and sewer servica charges levied agains! or on account of the Property, and shall pay when due all claims for work
dona on or for gervices rendered or material fumished to the Property. Grantor shall meintaln the Property fres of any lens having
priority over or equal to the Interest of Lender under this Mortgage, excep! for thass fiens specificafly agreed to in writing by Lender,
and except for the llen of taxes end assessments not due o8 further specifted In the Right to Contest paragraph. :

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith disputa over the
obligation to pay, so long as Lender’s intarest In the Property I8 not jeapardized. H a len arises or Is filed as a result of nonpayment,
Grantor shall within fifteen (15) days efter the len-arises ‘or, if a lien [s filed, within fifieen (15) days after Grantor has nolice of the
filing, socure the discharge-of the lien, or If requsted by Lender, deposit with Lender cash or a sufficiant coporate curety bond or .
other security salisfactory to Lender in an amount sufficient lo discharge the fen pius any costs and reasonable attomeys' fees, or
other chiarges that could accrue &s a result of a 'foreclosure or sale under the llen, ‘in any contest, Grentor shal defend liself and
Lander and shall satisfy any adverse judgment before enforcement against the Property. Grantor shafl name Lender as an additional
obligas under any surety band furnished in tha contest procesdings.

Evidonce of Paymant. Grantor shafl upon demand furnish to Lender satisfaclory evidencs of payment of the taxes or assessments end
shall autherize the appraptiate governmental official to deliver to Lender al any ime a written statement of the taxes and assessments
ageinst the Proparty.

Notice of Construction. Grantor shall natify Lender at least fiftesn (15) days before any work Is commenced. any. senices are
fumished, ar gny materials are supplied to the Proparty, if any mechanic's llen, materiaimen's lien, or other lien could be'asserted on
acoount of tha work, services, or materials and the cost excesds $10,000.00.- Grantor will upon requast of Lender fumish to Lender
advanca assurances satisfactory to Lender that Grantor can aid.will pay. the cost of such improvemants:

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring tho Property are a part'of this Mortgage:

Maintenonce of Insuranco. Grantor shall procure and maintain poiicies of fire Insurance with ‘standard: extendsd coverage
endorsements ‘on 8 replacement basis for tha full insurable value covering all Improvements on the Reel Praperty In &n'amount
sufficient to avoid application of any colnsurance clause, and wilth a standard mortgagee clause In favor of Lender. Grantor shall also
procure and maintain comprehensive general liability insurance in such coverage amounts aa Lender.may request with Lender being
named as edditonal insureds In such llabliity insurance policies. Additionally, Grantor shafl maintain such other insurance, including
but not limited to hazard, business intorruption and baler Insurance as Lender may require. Policies shall be wrilten by such insurance
compantes and in such form as may be reasanably accaptable to Lender. Grantor shall deliver to Lender certificates of coverage from
each insurer-containing a stipulation that toverege will not be cancetied or diminished without a minimum of ten {10) days" prior
writien notice to Lender and not contalning any. disclaimer of the Insurers Gabllity:for fallure to give such nofice.. Each insurance
policy also shall include .an endorsament providing that coverage in favor of Lender will not be tmpaired in eny way by any act,
omission or défault 6f Grantor or giy other person. Should the Real Property be located in‘an area designeted by the Adminisirator of
the Fedorsl Emergency Management Agency as a special food hazard area, Grantos ‘agrees to obtaln and malintain flood insuranca, if
avallable, for the full.unpald principal balance of the logn and sny prior ligns on the property securing the loan, up to-the maximum
policy Imits set under the National Food Insurance Program, or as otherwise required by Lender; and to maintain such insurance for
tha term of the loan. Flood Insurance may.be purchased under tha National Flood Insurance Program, from private (nsurers providing
“private flaod Insurance® es deflned by applicable fedaral flood Insurance statutes gnd.reguistions, or from encther. flood insurance
provider that Is hath acceplable. to.Lender in its sole discretion'and permitied by applicable federel flood Insurance statutes and

reguiations. :

Application of Procesds. Grantor shall pramptly nolity Lender of any loss or da'ipago to the Property if the estimated cost of repalr or
replacament exceads $10,000.00. Lender may make proof of loss if Grantor (alls to do so within fifieen (15) days of the casualty.
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Whether or not Lender's security ls impaired, Lender may, at Lender's election, receive and retsin the praceeds of any insurancé and
apply the proceeds to the reduclion of the Indebtedness. payment of any lien affecting the Praparty, or the restoration-and repalr of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shal repalr or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shaD, upan salisfaclory proof of such expenditure, pay or reimburse Grantor
from the proceeds for the reasonable cost of repair or restoration if Grantor is not In default under this Mortgage. Any proceeds
which hava not besn disbursed within 180 days after.their receipt and which Lender has not committed to the repalr or restoralion of
the Property shal be used first to.pay ‘any amount owing to Lender under this Mortgags, then to pay accrued Interest, and the
remainder, if eny, shall be applied to the principa! balance of the Indebtadness. If Lender holds any proceeds afler payment in full of
the Indebtadnags, such proceads shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report an Insurance. Upon request of Lender, howaver not more than once a yaar, Grantor shal furnish fo Lender a report
on each existing palicy of insurance showing: (1) the name of the insurer, (2) the risks insured; (3) the amount.of the policy: (4)
the property insured, the then current replacement value of such praperty, and the ‘manner of delarmining that value; snd (5). the
expiration dale of-the policy. Grantor ‘shall, upon requast of Lender, have an independent appraiser satisfactory to Lender determine
the cash value replacement cos! of the Property.

LENDER'S EXPENDITURES, If'any action or proceeding ls commenced that would materlally atfect Lender's interest in the Property-of if
Grantor falls'to, comply with any provision of this Mortgage or any Related Oocuments, including but not limited to Grantor’s fallure to
discharge.or pay when due any amounts Granlor is requlred to discharge or pay under this Morigege or any Related Documents, Lender on
Grantors behall may (but shall not be-obligated to) take any action that Lender deems appropriate, induding but not limited to discharging
or paying all laxes, liens; securily-interests, encumbrances and other claims, at any time levied ot placed on the Property and paying all
costs for Insuing, maintaining and preserving the Property. All such expendilures Incurred ar-paid by Lender for such purpases willthen
bear. interest at the rate charged under the Noté from the date incurred or paid by Lender to the.date of repayment by Grantor. All such
expenses will bocome 8 part of the Indebtedness and, at Lendar's option, will (A) be payable on demand; (B).bs added to the balance of
the Note and be appartioned among-and be payable with any installmant payments to becoms due during éither (1) the term of any
applicable Insurance palicy; or. {2) the remaining term of tha Note; or (C) be lreated a3 8 balloon payment which will be due and payable
‘at the Nole's maturity. Tho Morigdge-also’will secure payrhent of these amounts. Such right shall be in addition Lo al) cther rights and
remedies (0'which Lender may be entitied upon the occurrence of any Event of Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownershlip of the Property are 3 part of this Mortgage:

Tite. Grantor warranis that: (a) Grantor holds good snd marketablo litle of record to the Property in feq simple, free’ and clear of afl
‘ens and encumbrances other than those set forth In the Real Property description or in any title Insurance policy, title' repont, or final
"l Opinicn issued In favor of., and accapted by, Lender In connection with this Mortgage, and (b} Grantor has the full right, power,
"and authority-to executs and déliver this Mortgage to Lender,

Defango of Titto, Subject to Te axception in the paragraph above, Grantur warrants and will farever defend the tille to thé Property
against the lawful claims of all persons. In the ovent any action or proceeding Is commenced that questions: Grantor’s Gtle or the
interest'of ‘Lender under this Mortgage, Grantor shall defend the action at, Grantor's expense. Grantor may be the aominal party in
such proceeding, but Lendar shall be entitled’to participate in the proceeding and to be representsd In the, procesding by counsel of
tendars-own choice, and Grantor will deliver, or cause 10 be dafivered, to Lender such Instruments as Lender may request from time
{0 time to permit such participation.

Cernpliance ‘With Laws. Grentor warrants that the Property and Grantor's use of the Property compiies with all existing applicable
taws, ordinances. and repulations of govemmental authorities.

Survival of Representations and Warranties. All representations, wamanties. and agreemsnis made'by-Grantor in this Mortgage shall
survive the execution and dellvery of .this*Mortgage,.shall bs conlinuing in' nature, and shafl remain in full force and effect until such
time as Grentor's Indebtedness shall be paid in full.

CONDEMNATION. The foflowing provisions relating to condemnation proceedings are a part of this Mortgage:

Procsedings. If any proceeding in condernation Is filed, Grantor shall promptly notify Lender In wriling, and Grantor shall promptly
take such sleps as may bo necessary to defend the action and obtain the award. Grantor may be the nominal party In such
proceeding, but Lender shatt be enlitied to participate in the proceeding and to be represented in the proceeding by counsa! of its own
cholce, and Grantor will ‘defiver or cause to be delivered to Lender such instruments and documentation a5 may be requested by

Lender from time to tifhe to permit such participation.

Agplication of Net Proceeds. If all or any pan of the Property s condemnad by eminent domain proceedirigs or by any proceeding of
purchase in-lgu of condemnalion, Lender may at its.elaction require that ail or any portion of the nét procesds of the award be applied,
10 the Indebledness or the repalr or restoration of the Proparty. The net proceeds of the award shall mean.the award after payment of
all reagonable costs, expenses, and attomeys’ fees incurred by Lender in connectian with the condemnation.

IMPOSMION, OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions relating to govemmental
taxes, fees and chanjes are a part of this.Mortgage: :
Cumunt Taxes, Feos and Charges. Upon request by Lendor, Granior shall execute such documents in addilion to this Mortgage and
take whatever other action Is requested by Lender to perfact and continue Lender's len on he Real Proparty. Grantor shall reimburse
Lander for al taxes, as described below, together with ail expenses incumed in recording, perfecting or continuing this Morigage,
including without imilation all laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Yaxes. The following shall constitute taxes to, which this section applies: (1) a spedific tix upon this type of Martgaga or upon all or
any part of the indebledness secured by this Morigage; {2) o specific tax on Grantor-which Granior Is authorized or required to®
deduct from payments on the Indebledness secured by this type of Mortgage; (3) a tax an this type of Morigage chargedble against

the Lender or the hoder of the Note; and (4) 8 specific tax on all or any portion of the Indshtedness or on payments of principal gﬁd
interest mads by Grantor.

Subsoquent Taxes. If any lax to which this section applies Is enacied subsequent to the date of this Mortgage, this event shall have
the seme- effect as an Event of Detaull, and Lender may exercise ‘any of all of its available remedies for an Event of Defautt as
provided below untess Grantor either (1) pays the tax before it becomes delinquent, or (2) contasts the tax as provided above in the
Taxes and Liens saction end daposhs with Lender cash ar a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a sacurlly agraement ere a part
of this Mortgage: .
Secuitty Agresment. This Instrument shall constitule a Security Agreement to the extent any of the Property constitules fixtures. and
Lendar shal) have &ll of the rights of 3.secured party under the Uniform Commercla) Code as amended from time to tima.

Securlty'interest. Upon requést by Lender, Grantor shall take whatever action Is requested by Lender to perfect and continue Lender's
sacurity Interest In the Rents and Persona! Property. In addition to recording this Mornigage in the rea) property reconds, Lender may,
-at any time and-without further autharization from Grantor. fileexecuted countarparts, coples or reproductions of this Mortgage as a
financing statement. Grantor shall relmburse Lender for eil expenses Incurred in perfecting or continuing this security interest: Upon
dafault, Grantor shall not remove, sever or datach the Personal Property from the Property. Upon default, Grantor shafl assemble any
Personal Property not affixed to the Propenty In 8 manner and al 8 place reasonably convenient to Grantor and Lender and make it
avaiiable 10 Lender within three (3) days afier receipt of written demand from Lender to the extent permitted by dpplicable law.

Addresses, The maliing addresses of Grantor (debtor} and Lender {secured party) from which information conceming the security
intorest granied by this Mortgage may be cbtained (each as required by the Unifarm Commercial Code) are as stated on the first page
of this Montgage.
FURTHER ASSURANCES; ATTORNEY-N-FACT. The foltowing provisions retating to further assurances and ettomey-in-fact are a part of
this Mortgage: .
Further Assurances. At any time, and from tims to time, upon request of Lender, Grantor will make, execule and deliver, or.will cause
to be made, executed or delivered, to Lender or 1o Lenders designes, and whan requested by Lender, cause to be filad, recorded,
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refiled, or rerecarded. as the case may be, 8t such times and in such offices and'places as Lender may deem appropriate, eny and ait
such mongages, deeds of trust, security deeds, security agreements, financing statements, continustion statements, instrunients of
further assurancs, centificates, and other documents es may. in the sole opinion of Lender, be necessary or desirable in order'to
éffectuate, complete. perfect, continue. or:greserve’ (1)  Grantor's obligations under the Note, this Martgage, and the Retated
Dacuments; and (2} the liens and security nterests-created by this Mortgage as first end priar lens on the Praperty, whether now
owned,or hereater. acquired by Grantor.: Unlets prohibited by law or Lender agrees to Lhe contrary in writing; Grantor shall reimburse
Lender for all costs end expenses incurred In connection with the matters referred to in this paragraph.

Attoerney<n-Fact, If Grantor fails 10" do any of the things refefred to in the preceding paragraph, Lender may da’so for and in the name
of Grantor end al Grantor's expense. For such purposes, Granlor hereby Ievocably sppoints Lendsr as Geantor's attomey-in-fact for
the purpose of making, executing, delivering, filing, recarding, and doing afl other things as:may be necassaty or-deslrable, In Lender's
sole opinion, to acsomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays &l the Indabledness, including without limitailon all future advances, when due, and otherwise

performs all the obligations imposad upon Grantor under this Mortgage, Lender shall execute and deliver 10.Grantor a sultable satisiaction

of this Mortgage and siitable statements of temmiination of any financing statement ‘on file evidencing Lender's- sscunlty interest in.the

Rents and the Personal Property. Grantor will pay, If permitied by applicabla’law, any reasonabla termination fee as datermined by Lender

from time to time, ’

EVENTS OF DEFAULY. Each of the following,-at Lender’s option, shall constitute an Event of Defautt under this'Mortgage:
Payment Default. Grantor falis to make any payment when due under the Indebtedness.

Dafault on Other Payments. Fatture of Grantor within the ime required.by this Mortgage to make any payment for taxes of insurance,
or any other paymeni necassary to prevent filing of or to effect discharge of any lien. :

Environmental Default. Faiure of any party to comply with of perform When due any term, obligation, covenant or condiion contained
Inany environmental agreement executed in connection with the Property.

Other Datauts. Grantor fails to comply with or'to perform any other term, obligation, covenant or condition contained In this
Mortgage.or in any of the Related Documents ar to'comply. with or to perform-any term, obligation, covenant.or condition contained in
any olher agreemeni between Lender and Grantor, '

Defeult In Favor of Third Parties. Should Granter default under any loan, extefision of credit, securily Bgreement, purdma or gales
agreemenl. or any other agraement, in favor of any ‘other creditor or person thal may materially aflect any of Grantor's property or
Grantor's abilty 1o repay the Indebtedness or Grantor’s ability 1o perform Grantor's obiigations under this Mortgage or any of the
Related Documents. '

False Statements, Any warranly, reprasentation or statement mada of furished to Lender by Granior or on Grintor's behalf under
this Mortgege of the Related Documants 5 {alsa or misieading in any materlal cespact, eithar now or at the Ume made or fumished or
becomes false or misleading at eny time thersafter,

Defoctive Coflztarafization. This Mortgags;or any of the Refated Documents ceases 10 be'in fuli force and effact (inctuding fallure’of
any collateral document to create a valld aid perfected security interest or Een) at any Ume and for‘any reason.

Death. or tnsovency. The dissolution of Grantor's {regardiess af whether efection to continue.is mada), any member withdraws from

“the limited fability company, or any other termination of Grantor's existence as @ going businegs ar the death of ‘any membder, the
insolvency of Grantor, the appointment of @ raceiver for any part of Grantor's property, any assignment for the benefit of creditors,
any type of craditor workout, or the commencement of eny proceeding urder any bankuuptcy o Insolvency laws by or against
Grantor.

Credtor or Forfufture Proceadings: Commencement of foreclosure or forfeiture p dings, whether by judicial procaading, self-help,
repossession’ or any other. method, by any creditor ‘of Grantor or by any governmental agancy-against eny property securtng the
indebtedness. This includes 8 gamishment of eny of Granlor's accounts, including deposit accounts, with Lender. However, this
Event of Default shal not apply if_ there |s a good faith dispute by Grantor a3 to the validity or reasonableness of. the claim which Is the
basis of the creditor or forfelture proceeding and if Grantor gives Lender wiitten’ nolice of the creditor. or forfeiture proceeding and
deposits with Lender maries or 8 syrety bond for the crediter or-forfeilure procesding, n an amount determined by Lender, in its sol
discretion, 83 baing an adequate reserva or bond for the dispute.

Breach of Other Agresment. Any breach by Grantor under the’terms of any cther agreement betwaan Grantor and Lender that is'not
remedied within ‘anygrace period provided théfeln, including without limitation any agreement concerning any indebtodness or other
obligation of Grgntar to Lender, whether existiig now or laler.

Events Affecting Guarentor. Any of the preceding events occurs with respect lo aivy' Guarantor of any of the Indeblednass or any
Guarantor digs ar becomes Incompelent, of revokes or disputes the valldity of, or liebliity-under, any, anmmy of the Indebtedness.’

Adverse Changs. A material adverse change occurs in Grantor's financial condition, or Lender belleves the prospect of payment or
performance of the indetitedness is impaired:
Insecurity. Lendsr in good faith beliaves iisel insocure.
Right to Cure. |f any default, other than a default in payment, is curable and If Granior hes not been’ given a-notice’of a 'breach of the
same provision of this Mortgage: within the. preceding twalve (12) months.. it may be cured if Grantor, after Lender sends written
notice to Grantor demanding cure of such default: (1) cures the default within fifleen {15) days; or (2) If the cure requires more
than fiteen (15) days, immediately initiates staps which Lender deems in Lender’s sola discretion to ba sufficlent to cure the defaut
and thereafter continues and_complets all reasonable and nacessary steps sufficient Lo produce compllance es soon.as feasonably
practical.
RIGHTS AND REMEDIES ON OEFAULT, Upon the accurrence af ani Event of Default and at ariy time theroafter, Lender, at Lender’s option,
may exsrcise any one of mara of the following rights and remiedies, in‘addition to any other rights or remsdies provided by law:

Accolerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the entire Indebtedness:
immediately dus and payable,.including any prepaymant penalty that Grantor would be reguired to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender ehall have afl the rights and remedies of.a secutéd
party under the Uniform Commercial Cade.
Callect ‘Rents. Lender shail have the fight, without notice to Grantor, to feke possession of the Property, including dufing the
pendency,of foreclosure, whather judicial-or non-judicial, end collect the Rents, ncluding amounts past dus and unpald, end.apply the
net proceads, aver and above Lender's costs, against thie Indebledness. In furiherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collectad by Lender, then Grantor
irravocably designates Lender as Grantor's altomey-in-fact to endorsa i ts received'in payment thereof in the name of Grantor
2and ta negottate tha-same-and colloct the gfocends. Payments by tenants or other users to Lender in-responss to Lender's demand
shall satisfy the abfigations for which the paymionts ate made, whether or not any proper grounds for the demand existed.. Lender
may exercise s rights under this subparagraph &ither in parson, by agent, ar through a receiver.

point Rocelver. Lendar shall have the right to_havé a receivét appointed to take passession of all or-any part of the Property, with
ﬁ pawer'to protect and preserve the Propenty. to operate the Piaperty preceding foreclosure of sale, end to callect the Rents from
thie Property and apply the proceeds, over and above the cost of the raceivership, egainst the Indebtedness. The recefver may serve-
without bond if permitted by law. Lender’s right to the appoiniment of a receiver shall exist whether of not the apparent value of the-
Property excaeds the indebtedness by a substantial amount. Employment by Lender shall not disqualily @ pérson from serving as @
recelver.

Judiclal Foraclosyre. Lender may abtain a judicigl dacree forecloshg Grantor's Interes! in ail or any pan of the Property.

Nonjudicial Sale, Lendér may foreciose Grantor's interes! in al or in eny part of the: Property by nan-judicial sale, and specifically by
“power of sale” or “adveitisement and sale” foreclasure as provided by statute.
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Deficlency Judgment. f pemmitted by applicabln law, Lender may obiain a judgment for eny deficiency remaining in the Indebledness
due to Lnnder after application of alt emounts roulvad from the exercise of the rights provided in this section,

Tenancy et Suffarance. llemmmhwsuabndmﬁMansrmPmenyusoldaswwldodmulew
ciherwise becomes entitied to poasession of the Property upon default of Grantor, Grantor shal become'a tenat el sufferance of
Lendar or the purchaser of the Property and shall, at Lender's oplion, either (1) payammhhmmﬂlfurthousaoimel’mpony .of
@- vacmmmm Iimmediately upon the demand of Lender.

,Omrl!umdln. underslmlhavennemerdgm.udmmdospmmalnlﬂsMoﬂgagnorlmmworavmlsallworlnequny

Sals. of the Pmnrl'y To the extent permitted_ by applicable law, Grantor hereby waives any and ail right 1o have-the Property
marghalled. In exercising its rights and remedies, Lender shall be fres to sell ali or any. part of the Property.together or separataly, in
one sala ar by soparato sales. Lender shall be entltied 1o bid at any public sals on al ar any portion of the Praperty.

Notce of Sale. unﬂn:ha\!g!vu@mlu:masu\abianwadmmmmdwwuicsabdemummoro!m-
‘time after which any private sale or other Intended disposilon of the Personal Property is to bs made. Reasonable notice shall mean
notice given ot teast tan (10) days before the time of the sale or disposition. Any sale.of the Personal. Property may bo made in
uun]unctlon with wmof the Raal Propety.

Election of Remedies. wmwmwmanymwmmmowmm other remedy, ang'an election 10 make
expendilures or to take action to perform an obiigation of Grantor under this Mortgage; ana: Grantor's failure,to perform, shal) not
affect Lender's right to declare a default and exerclse its remedies. Nothing under this Mortgage or otherwise shail ba construed so
.88 1o Iimit or restrict the rights and remedies avallable to Lender following an Event of Defaull, or In any way to limit or restrict the
‘rights and ability of Landet to proceed directly agalnst Grantor and/or against any other co-maket, guarantor, surety ar endarsar and/of
to proceed against any other collateral directly or indirecily securing the Indebtedness.

Attomoys’ Fees; Expenses. |f Lender Institutes any suit or action 1o enforce eny of the tenms of this Mongagt Lender shall be
antillad to recover.such sum as the courl may adjudge reasonable as attomeys' feas at tria) and upon any appeal. Whether-or not any
court action is inveived, and to the extent not prohibited by law, all reasonable expenses Lender incurs (hat in Lender's opinion are
necessary ‘at any tima for (he protection of Its nterest or the enforcement of its rights shall bacome a pant of the Indebtedness payable
on demand and shall bear interest at the Note rate fram the dats of tha expenditure unlil repaid. Expenses covered by this paragraph

- Inglude, without iimitation, however subject to any limits under applicable law, Lender's reasonable attomeys' fees and Lender's lega)
expenses whether or not thero Is e tawsull, Including-reascnabls attorneys' fees and emnus for. bankrupicy proceedings (Including
.efforts to°modify or vacate any automatic stay or injunction), appeals, and any enticipated post{judgment collection services, the cost
of searching records, obtaining tille reponts (Incuding foreckasure reports),-surveyors' reports, and appralsal fees and tivle insurance,
to the extent permittad by applicable law. Grantor also wil) pay any court costs, in addition to all other sums provided by law. ,

NOTICES.. Any notice required %o be given under this Morigage, Inchuding without limitation any natice of dafeidt snd any notice of sale
shall be piven in.wriling, and shall be effective when ectually delivered; when actually received by tslefacsimiis (uniess otherwise required
by law), when dsposited with a naticnally recognized overnight courier, of, if mailed, when' deposiled in the Uniled States mal, as first
dass, certified or registered mall postage prepald, directed to the addresses shown near the beginning of this Morigage. All coples of
notices of foreclosure from the hokder of any lien which has priority over this Mortgage shell be senl 1o Lender's address, as shown near
Whe beginning of this Mortgage. Any party may change its address for nolices under this Morigage by giving formal written notice to the
clher parties, specifying that the-purpose of the nolice Is ta change the party’s address. For nolice purpeses,‘Grantor agrees to keep
Lander informed ot all imes of Grantors cumrent address. Unless otherwise provided o1 requiied by taw, If there Is more than ane Grantor,
any notice given by Lender to any Grantor is deemed lo be notice given to all Grantors. '

RLEGAL ACTIVITY/FORFEITURE. Grantor represents and warrants to Lender that: (a) No portion of the Property has been of will be
purchased, Improved, equipped or fumished with proceeds of any ilegal activity (whether under local, state or fedaral law) and to the best
of Borrower's knowtedge, there are no illegal activies or activities relating to controlled substances at the Property (indluding, without
Iimitation, any growing. distributing, processing, storing end/or dispensing of marijuana), and (b) There has not been and shall never. be
committed by Borrower or any other person In occupancy of or involved with the operation or use of the Property any act or omission
affording the federal government or any state or tocal government the right of forfelture as-against the Praperty or any.part thereof or any
monles paid In performance of Borowers cbligations under Ihis’ Agreement, the Note, the Security Instrument or' the other Loan
Documents. Borrower hereby covanants and agrees nol lo commit, permh or suffer to exist any.act or-omission affording such right of
forfeiture. Borrowsr. aiso hereby covenants and agrees that It shall not commit, permit or suffer to exist any llegal activitiss or activities
relating to controlied substances at the Property (lncluding, without imitation, any growing, distribuiing, procassing. "storing and/or
dispensing of marjuana).

MISCELLANECUS PROVISIONS, The following miscellanaous provisions are s part of this Mertgage:

Amendments. This Mortgage, .logether with any Related Documents, constitules the entire understanding and agreemenl of the
partias 85 to the matters set forth in this Mortgage. No alleration of or amgndment to this Mortgage shall be efective unless given in
mlmmdslgmdbyn\apartyapm soughnobedmmedofboundbymmralbnormndmom.

Annual Reports. (f the Property is used for purpases other than Granlor’s residence. Grantor shall fumish-to Lender, upan request, a
centified statement of not oparating Income received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require; *Net operating incoms® shall megn al) cash receipte from' the Propenty less all cash expenditures made In
connectian with the operation of the Property.

Caplion Headings. Caption headings in (his Mortgage ere for conveniance purposes only and are not to be used to interpret ar define
the provisions of this Mortgage.

Goveming Law, This Mortgago will ba governed by federal law applicable to Londer and, to the extant not preemptod by faders] low,
the laws of the State of Wyoming without regard fo lts confiiets of law provisions. This Mortgage has been accepted by Londer In the
State of Wyoming.

Cholco of Venus. If there Is a lawsult, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Sheridan
County, State of Wyoming.

No Walver by Lender. Lender shail not be desmed to have walved eny rights under this Mortgaga unless such waiver [ given in
writing and signed by Lender. No delay or omission on the pant of Lender in exercising any right shall operate as a walver of such
tight or any olher right. A waiver by Lender of a provision of this Morigage shatl not prejudics or constitute 8 walver of-Lender’s right
otharwise to demand strict compiiance with that provision or any other provigion of this Morigage. No prior walves by Lender, nor any
course of dealing between Lander and Grantor, shall constiute 8 waiver of any of Lender's rights or of any of Grantor's obligations es
to any future transactions, Whenever the consent of Lender Is required undsr this Mortgage, the granting of such consent by-Lender
in any Instance shall nol constitute continuing consent to subsequant instances where such consen is required and in all cases such
consent may be granted or withheld in the sole digcretion of Lender.

Soverablilty. if a mnolcomomnubdicﬂon finds any provisien of this Mortgage to be iZegal; invalld, or unenforcaable os to any
circumstance, that finding shall not'maks the offending provision illegal. invalld, or unenforceable as to-any other circumstanca. If
feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable. [f the offending
provision cannot be 8o modified, it shall.be considered deleted from this Mortgage. Unless otherwise.required by law, the lliegallty,
invalidity, or unenforceability of any provision of thia Mortgage shall not affact the legality, validity or enforceablity of any other
provision of this Mortgage.

Merger. There shell be no merger of the interest or estate created by this Mongagewnhmyotherlnmuuesmhmﬂ'mm
at any lime held by o for the benofit of Lender in any capacity, withoul the written consent of Lendes.

Successors and Assigns. Sublect to any limitations stated in this Martgage on transfer of Grantar's intarest, mla Mortgage shall be

binding upon and inure to the benaflt of the parties, thelr successors and assigns. if ownership of the Property becomas vested In &
person other than Grantor, Lender, without notice {0 Grantor, may deal with Granlor's successors with reference to this Morigege and
the Indebtedness by way of forbearance or extensien without releasing Grantor from the obligations of this Mortgage or liability under
the Indebledness,
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Time Is of the Essence. Time is of the essenca in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage heraby walva tha right to triaf In any action,

ety RS, e et . gt to any jury any a procoeding, or counterclalm brought by
Walvor of Homostead Exemption. Grantor hereby relaases and walves all rights end benefits of the homestead ;

State of Wyoming as to el Indebtedness secured by this Mortgage. Saefrcnlony oiilhe

DEFINITIONS. The following capliatized words end terms shall have the fallowing meanings when used In this Mongage. Unloss
spacifically stated to the contrary, all refarences to dollar amounts sha mean amounts in lawful monsy of the United States of America.
Words and terms used in the singular shall include the plurel, and the plure! shaft include the singular, as the context may reguire. Words
and terms not atherwise definad in this Mongage shall have the meanings attributed to such tarms in the Uniform Commerciat Code:

Borrower. The word “Borrower™ means-Stanemill Construction, LLC and includes all co-signers and co-makers signing the Note and
all thelr successars and assigns. :

Environmantal Laws.. The words "Environmental Laws™ mean any and all stale, federaf and tocal statutes, regulations and ordinances
relating to the protection of human health or the environmenl, including without Emitation the Environmentat
Responss, Compengation, and Liabilty Act of 1880, as emended, 42 U.S.C. Section 98601, et 88q. {"CERCLA"), the Superfund
Amendments and.Reauthorization Act of 19886, Pub. L. No. 89498 ("SARA"), the Hazsrdous Materlals Transportation Acl, 49 U.S.C,
Sactian 1801, et seq.. the Resourca: Conservalion and Recovary Act, 42 U.S.C. Section 6301; et seq., or other applicable stata or
federal laws, nufes, or regulations adopted pursuant thereto. " -

Event of Defaull. The words "Event of Default” mesn any of the events of default sat forth in this Mortgage In the events of default
saction of this Martgage.

Grantor. The word “Grantor” means Stonemill Construction, LLC. .
Guarantor. The word “Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” maans the guaranty from Guarantér to Lender, Including without Emilation a guarenty of ofl or part of
the Note.

Huxardous’ Substances. The words “Hezardous Substances® mesn materials that, because of their quantty, concentration or
physical, chemical or (nfectious characteristics, may cause or poss 8 present or patential hazard 1o human hezlth or the environment
when improperly used, treated, stored, disposed of, generaled, manufactured, transported or otherwise handled: Tha words
“Hazardous Substances” are used in their very broadest sense and include without imitation any and af) hazardous or toxic
substances; matertals or-waste as.defined by or listad under the-Environmeanial Laws. The.term *Hazardous Substances” also
includas, without iimitation, petroleum and petroleum by-products or any frattion thereof and asbestos.

improvements. The word “improvements™ means all existing and future Improvements, buildings, structyres, moblio homss affbed on
the Roal Property, facifities, additions, replacements and other construction an the Real Praparty.

Indobtedness. The word “Indebtedness” means all principal, interest, and other,amounts, costs and exponses payable under the Nols
or Related Documents, together with all renewais of, extensions of, modifications of, consolidations of and substitutians for the Note
or Relaied Documents and any amaunts expended cr advanted by Lender to discharge Grantor’s. abligations or expenses incured by
Lender to enforce Grantor's obligations under this-Mortgage, together with inlerest.on such amounts as provided In'this Mortgage.
Speclfically, without imitation, Indebtedness includes the future advancas set forth in the Future Advances provision, together with g
inferest therecn and all amounis that may be indirectly sacured by the Cross-Coilateratization provision of this Morigage.

Lender, The word "Lender” means First interstate Bank, its successars and essigns.
Mortgage. The word “Mortgage® means this Mortgage between Grantor and Lender.

Note. The word “Note® means the promissory note dated Oclober 28, 2022, in the original principal amount of
$2,400,000.00 from Grantor 1o Lender, together with &l renewsls of, extensions of. modifications .of, s of,
consolidations of, and substitutions for the promissory note or agreement. The malurity data of this Morigege is Novembar 12, 2025.
Parsonal Proparty. The words “Personal Property” mean ail equipment, fixtures, and other articles; of personal property now or
heraafter owned by Grantor, and now or hereafter attached or affixed to the Rea! Propety; together with &l accessions, parts, and
additions to, all rplacemeants of, and all substitutions for, any of such property; and togother with all proceeds (including without
fimitation el insurance proceeds and refunds of premiums) from any esie or othet disposition of the Property.

Property. The word "Proparty” means collectively the Real Property and the Personal Property.

Rea! Property. Tha wards “Real Property” mean the ren) property, Inferests and rights, o3 further described in this Mortgage.

Related Documents. The words "Relaled Oocuments® mean.all promissory notes, credit agreements, loan agreements, environmental
agresments, guaranties, securily -agreemants, mortgages, deeds of trust, secunty deeds, colleleral morigages, and ail other
instruments, agreemants and documents, whathei now of hereafier existing, executed in conngction with the Indebiedness. -

Rents. The word "Rents” means all presant and fulure.rents, revenuss, income, tssues, royaliies, profits, and other benefits derived
from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

“State of’ h 'nd)
Céwd‘ﬂ)ﬂ':ﬁ‘&

This bnstrument was ockriowlédged tiefors.me.on ' (0/28 /262" (dats) by Drew C Redtager, Member of Stomeri Construction,
LLC and Swayna Rodinger, Member of Stonemill Construction, LLC,

CERANSVUVK 3 Weta n;n B 7

NOTARY,PUBLIC
._BTATROF WVOMING

My commission explies: 12, /2] / 2027
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