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mnts to Lessee such free access to and use of the real property hereinafter described as Lessee requires to construct, reconstruct, relccate, pe
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Lessor grants to FRONTIER QUTDOOR ADVERTISING (hereinafter “Lessee") exclusive use of the/hremises hereinafter described, for erecting and
lintaining a one or two-faced outdoor advertising structure for a period of twenty (20) years from‘the date of acceptance by Lessee. Lessor further

int, Hlurninate, maintain, repair and remove the structures and advertisement placed thereon, The term "structures” as used here shall mean outdeor
vertising structures, including fixtures, power poles, lines and connections. The term "premises" as used herein shall mean that portion of the real
perty where Lessee’s structures are placed. The term "real property" as used herein shall mean the following described real property:

1-90, S/L, .5 Mi S/0 Sheridan. Legal: Brundage Addition, A1l Tract 53

Sty tlegelpgialee s dantgiely )0 Peymit # 4-0315

sated in the City of_Sheridan __ County of_Sheridan

State o5 Hyoming

.

The rent shall be $ 400 Dollars per year payabﬂsﬂm;\lm advance. ﬂfof%&an‘(&ml)l,]o«’ (t;n{a sign structures, and during such times as

current advertising copy is being displayed on the structures by Lessee, the rent shall be twelve dollars ($12.00) per year.

Lessee shall save the Lessor harmless from all damage to persons or property by reason of accidents resulting from the negligent acts of Lessee’s
mts or employees in the construction, maintenance, repair, or removal of Lessee’s structures on the premises.

Lessor and Lessor's tenants, agents, employees, or other persons, whether or not acting on Lessor’s behalf, shall not place any materials,
lipment, supplies, vegetation, objects or obstructions under or adjacent to the structures or on the real property or any neighboring property which
uld interfere with or impede Lessee’s painting, posting, or servicing the structures or Lessee’s quiet enjoyment of the premises or which would wholly
partially obstruct the view of the advertising copy on the structures. Lessor shall remove any such materials, equipment, supplies, or obstructions
hin ten (10) days of notice from Lessee. If Lessor fails to do so, Lessee may remove same without lability therefore and at Lessor’s expensa, cancel
5 lease and remove the structures, or reduce the rent to twelve dollars ($12.00) per year while such condition continues. Lessor also agrees that
isee may, without notice or liability to Lessor, trim or remove trees and other vegetation on the real property as l.essee deems necessary to prevent
struction of Lessee's structures, The Lessor agrees not to erect or permit any other person except Lessee to erect any advertising sign structures on
¢ property owned or controlled by the Lessor within a radius of one thousand {1,000) feet of Lessee’s displays.

All rents to be paid pursuant to this Lease and all notices are to be forwarded to the undersigned Lessor at the address noted below the Lessor’s
nature unless notice together with documentation deemed sufficient by Lessee directing that payments and notice be sent elsewhere is received by

8

ee.

This document constitutes the entire agreement between the parties, and neither shall be bound by any term, condition or representation, oral or in
ting, not ingorporated into this lease. The Lessor represents that Lessor is/are the owner X tenant_ . authorized agent of the above
icribad real property and has the authority to grant the leasehold estate and to execute this Lease for the term hereof.
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TERMS AND CONDITIONS SET FORTH ON THE REVERSE SIDE HERE OF ARE INCORPORATED HEREIN BY REFERENCE AND EXPRESSLY MADE A
3T OF THIS LEASE. k

t
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:epted:dé—n'\ Q—-)d.&-*" V.P. Pete De]irgmich
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Address:__1239 4th Ave. East

12(16/96

Sheridan, Wyo. 82801

Telephone: 807 @ 7 A~ 2 Z;, ‘9 (47 ,
Social Security or Federal I1D; S"\ O~ /8 - // 9 év




ADDITIONAL TERMS AND PROVISIONS

7. This Lease shall continue in full force and effect for the term stated above and ther-after for one (1) twenty (20) year term unless terminated prior to
the end of the initial tarm upon written notice by Lessor or Lessee by certificd mall w1 laast thirty (30) days but not more than ninety (90) days before
the end of such initial term. In the event of any polential change in ownership of the real property, Lessor agrees to notify Lessea of such a polential
change at least thirty (30) days prior 1o any change in ownership and to include the name and address of the prospective purchaser(s). Lessor further
agrees lo give and deliver to any and such prospective purchaser(s) formal, written notice of the existence of this Lease at least thirty (30) days prior to
such a closing and grants 1o Lessee an unconditional right of first refusal 1o purchase the real property, said right to be exercised by Lessee no later ithan
thirty (30) days after receipt of written notice of said potential change. Lessee’s failure to exercise Lessee’s right of first refusal as to any offer or sale
shall not affect Lessee’s right to exercise such right as to any such right to any subsequent offer or sale,

8. Lessee may terminate this isase on thirty (30) day’'s written notice prior to the initial construction of the structures. After the structures are
completed, Lessee may cancel this lease upon giving thirty (30) day’s written notice by cartified mail to Lessor if in the sole opinion of Lessee: the view
of the advertising message on the structures is partially or wholly obstructed; the real property or premises has become unsafe for the maintenance ol
the structures; the structures’ advertising value is impaired or diminished by reduced vehicular circulation; the structure has no advertiser paying for
advertising space on the structure for a period of thiae {3) consecutive months; or Lessee’s use of the structures is preventad or restricted by faw.
Lessee, at ifs option, may in lieu of cancellation continue to maintain the structures feducing the rent paid in propoition to what, in Lessee's opinion, it
tha loss suffered by such con

un for the period the condition continuas.

9. It there be more than one display on the demised premises then, for tha purposes of computing rental reductions, the rent payable under said laase
shall be apportioned equally among each advertising display.

10. if the whoie or any part of the premises or Lssssa’s structures shall be taken or condemiiid 105 a public of quast public use or purpase under any
statute, regulation or ordinance, and/or by right of eminent domain, Lessee inay elect to terminale this lease upon thirty (30) days notice. In the svent
of such taking, whether or not this lease is terminated, the parties agree that Lessae is entitled to receiva: the value of Lessae’s leasehold interest, ot
portion 1aken, and any consideration for the right 1o extend the term; any award that may be made for the taking of or damage to Lessee's structures
and any improvements made by Lessee to tha premises; and in the event that this Lesse is continued as 1o the portion of premises not condemned, any
award made for alterations, modifications, or repairs which may be reasonably required in order to place the remaining portion of the premises not taken
i a suitable condition for the continuance of Lessee's tenancy. In addition, in the event of such taking, Lessee may, at Lessee’s alection, relocate the
structures on the real property.

11. Lessee shall have a right of first refusal to meet any offer for the lease of any portion of the real property for outdoor advertising purposes for a
period of five (§) years after tsrimination of this Lease. Lessee shall exercise the option within thirty {30) days after receipt of written notice of the terms
of the third party lease.

12. The Lessee is and shall remain the owner of all structures placed by Lessea upon the real pioparty and has the right to remaove all above ground
portion of the structures at any time.

13. This Lease is binding upon the heirs, executors, assigns, and successors of Lessor and Lessea. Whare the context so requires, the singular shall
includa the plural.

14. Lessor appoints Lessee as Lessor's alturney in fact 10 act in Lessor's place for the limited purposes of applying for any local or state perits
necessary of apprepriate for the structures, including the construction thereof.

16. 1f any term of this agreement is held by a court of competent jurisdiction to be void or unenforceable, the remainder of the agreement’s terms shaf:
remain in full force and effect and shall not bu affected.
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On this /¢ h day of ﬂLM«M . in the year of _ / E 76 . before me

atastiag,
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personally know to me to be the person(s) whose name is subscribed to the within instrument, and l;cknowladged to me

that he/she/they exacuted the same AJ% ,Z_, ol my commission expires on3-d -5 E .
.7 Notary Public
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