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Space Above This Line For Recording Data

MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is February 24, 2025.
The parties and their addresses are:

MORTGAGOR:
STONEMILL PROPERTIES LLC
A Wyoming Limited Liability Company
1150 DOVETAIL LN
SHERIDAN, WY 82801-0000

LENDER:
FIRST NORTHERN BANK OF WYOMING
Organized and existing under the laws of Wyoming
29 N GOULD ST
SHERIDAN, WY 82801

1. DEFINITIONS. For the purposes of this document, the following term has the following
meaning.
A. Line of Credit. "Line of Credit" refers to this transaction generally, including obligations
and duties arising from the terms of all documents prepared or submitted for this transaction.

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's performance under this Security
Instrument, Mortgagor does hereby grant, bargain, convey, mortgage and warrant to Lender, with
the power of sale, the following described property:

Unit 8, Steamboat Mountain Village PUD, a subdivision in Sheridan County, Wyoming, as
recorded in Plat Book S, Page 171.

The property is located in SHERIDAN County at 1405 WINDSOR DR UNIT C, RANCHESTER,
Wyoming 82839.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, wells, ditches and water stock, crops, timber including timber to be cut
now or at any time in the future, all diversion payments or third party payments made to crop
producers and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described (all referred to as
Property). This Security Instrument will remain in effect until the Secured Debts and all
underlying agreements have been terminated in writing by Lender.

3. SECURED DEBTS AND FUTURE ADVANCES. The term "Secured Debts" includes and
this Security Instrument will secure each of the following:

A. Specific Debts. The following debts and all extensions, rencwals, refinancings,
modifications and replacements. A promissory note or other agreement, No. 372023621, dated
February 24, 2025, from Mortgagor to Lender, with a maximum credit limit of $1,600,000.00
and maturing on March 1, 2028.
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B. Future Advances. All future advances from Lender to Mortgagor under the Specific Debts
executed by Mortgagor in favor of Lender after this Security Instrument. |If more than one
person signs this Security Instrument, each agrees that this Security Instrument will secure all
future advances that are given to Mortgagor either individually or with others who may not sign
this Security Instrument. All future advances are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances are securcd as if made on the
date of this Security Instrument. Nothing in this Security Instrument shall constitute a
commitment to make additional or future advances in any amount. Any such commitment must
be agreed to in a separate writing.

C. All Debts. All present and future debts from Mortgagor to Lender, even if this Security
Instrument is not specifically referenced, or if the future debt is unrelated to or of a different
type than this debt. If more than one person signs this Security Instrument, each agrees that it
will secure debts incurred either individually or with others who may not sign this Security
Instrument. Nothing in this Security Instrument constitutes a commitment to make additional
or future loans or advances. Any such commitment must be in writing. This Security
Instrument will not secure any debt for which a non-possessory, non-purchase money security
interest is created in "household goods" in connection with a "consumer loan," as those terms
are defined by federal law governing unfair and deceptive credit practices. This Security
Instrument will not secure any debt for which a security intercst is creatcd in "margin stock"
and Lender does not obtain a "statement of purpose,” as defined and required by federal law
governing securities. This Security Instrument will not secure any other debt if Lender, with
respect to that other debt, fails to fulfiil any necessary requirements or fails to conform to any
limitations of the Real Estate Settlement Procedures Act (Regulation X) that are required for
loans secured by the Property.

D. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of
this Security Instrument.

4. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collaicralization clause
on any existing or future loan, but not including this Line of Credil, is void and ineffective as to
this Line of Credit, including any extension or refinancing.

The Line of Credit is not secured by a previously executed security instrument if a
non-possessory, non-purchase money security interest is created in “houschold goods” in
connection with a "consumer loan," as those terms are defined by firirral law qgoverning unfair and
deceptive credit practices. The Line of Credit is not secured by » jreviou-ly executed security
instrument if Lender fails to fulfill any necessary requirements or fails to conform to any
limitations of the Real Estate Settlement Procedures Act, (Regulition X), that are required for
loans secured by the Property or if, as a result, the other debt would become subject to Section
670 of the John Warner National Defense Authorization Act for Fiscal Year 2007.

The Line of Credit is not secured by a previously executed sccurity instrument if Lender fails to
fulfill any necessary requirements or fails to conform to any limt.:::ns of 1"« Truth in Lending
Act, (Regulation Z), that are required for loans secured by the Projuwsty,

5. PAYMENTS. Mortgagor agrees that all payments under the Srired Debts will be paid when
due and in accordance with the terms of the Secured Debts and this t:curity Instrument.

6. PRIOR SECURITY INTERESTS. With regard to any other niorigage, deed of trust, security

agreement or other lien document that created a prior security in'rest or ~ncumbrance on the
Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply v.itir all covenimts.,
B. To promptly deliver to Lender any notices that Mortgagor re . -es from the holder.
C. Not to allow any modification or extension of, nor to request iy futur: :dvances under any
note or agreement secured by the lien document without Lender ™ ;iior wr.!:..n consent.
7. CLAIMS AGAINST TITLE. Mortgagor will pay raxes, ..sessments, liens,

encumbrances, lease payments, ground rents, utilities, and other ' jes reliiing to the Property

when due. Lender may require Mortgagor to provide to Lende
amounts are due and the receipts evidencing Mortgagor's payment

the Property against any claims that would impair the lien of this .
agrees to assign to Lender, as requested by Lender, any rights, cla:
have against parties who supply labor or materials to maintain or ir

8. DUE ON SALE. Lender may, at its option, declare the «:tir

be immediately due and payable upon the creation of, or contr !

or sale of all or any part of the Property. This right is subjec:

federal law, as applicable.
STONEMILL PROPERTIES LLC
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9. TRANSFER OF AN INTEREST IN THE MORTGAGOR. if Mortgagor is an entity other
than a natural person (such as a corporation, partnership, limited liability company or other
organization), Lender may demand immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.
B. There is a change in either the identity or number of membar:. of a partnhership or similar
entity.
C. There is a change in ownership of more than 25 percent of t!i: voting stock of a corporation,
partnership, limited liability company or similar entity.
However, Lender may not demand payment in the above situations if it is prohihited by law as of
the date of this Security Instrument.

10. WARRANTIES AND REPRESENTATIONS. Mortgagnr makes to l.en.ier the following
warranties and representations which will continue as long as t!i« Security Instriinent is in effect:

A. Power. Mortgagor is duly organized, and validly existin) and in good standing in all
Jurisdictions in which Mortgagor operates. Mortgagor has the power and authority to enter into
this transaction and to carry on Mortgagor's business or activily as it is novv being conducted
and, as applicable, is qualified to do so in each jurisdiction in which Mortgaq.;r operates.

B. Authority. The execution, delivery and performance of thi. Sccurity li-trument and the
obligation evidenced by this Security Instrument are witl:in .7 wrtiagor's 1.owers, have been
duly authorized, have received all necessary governmental ipioval, will not violate any
provision of law, or order of court or governmental agency, an« will not viotate any agreement
to which Mortgagor is a party or to which Mortgagor is or any of Mortgaqor's property is
subject.

C. Name and Place of Business. Other than previously di-closed in v iting to Lender,
Mortgagor has not changed Mortgagor's name or principa! ;"!oc: of business -wvithin the last 10
years and has not used any other trade or fictitious nar St bencor's prior written
consent, Mortgagor does not and will not use any other nami nl will pre.crve Mortgagor's
existing name, trade names and franchises.

11. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VA1 UATION AND
APPRAISAL. Mortgagor will keep the Property in good conditi- -+ and make 1l repairs that are

reasonably necessary. Mortgagor will not commit or o' & o2 w -le. impairment, or
deterioration of the Property. Mortgagor will keep the I ¢« n <ious weeds and
grasses. Mortgagor agrees that the nature of the occupancy a: @'l net se-ilantially change
without Lender's prior written consent. Mortgagor will not j:v it any chans . in any license,
restrictive covenant or easement without Lender's prior written +nsent. Mos'gagor will notify
Lender of all demands, proceedings, claims, and actions agairst “lo:tnagor, . +:1 of any loss or
damage to the Property.

No portion of the Property will be removed, demolished or -1 alt o without Lender's
prior written consent except that Mortgagor has the right to + em of sersonal property
comprising a part of the Property that become worn or ob.:.*  wovided fhat such personal
property is replaced with other personal property at least equi»! i- ~i'ie to the replaced personal
property, free from any title retention device, security agrecine: ¢ other e nmbrance. Such
replacement of personal property wiil be deemed subject to t:: vty irter o created by this
Security Instrument. Mortgagor will not partition or subdir -+ ‘roricty vithout Lender's
prior written consent.

Lender or Lender's agents may, at Lender's option, enter th "1 onable time and
frequency for the purpose of inspecting, valuating, or appraic . coperty  Lender will give
Mortgagor notice at the time of or before an on-site insj: ! “Iuation or appraisal for
on-going due diligence or otherwise specifying a reasonable p:.- v tion, valuation or
appraisal of the Property will be entirely for Lender's benefit .+ * 11+ =il in no way rely
on Lender's inspection, valuation or appraisal for its own i o arwise provided
by law.

12. AUTHORITY TO PERFORM. If Mortgagor fails t .- vy oor any of the
covenants contained in this Security Instrument, Lender ma-. aetee, cerform or cause
them to be performed. Mortgagor appoints Lender as attorney —* ' * i & 1qagor's name or
pay any amount necessary for performance. Lender's ric!t » " rtgagor will not
create an obligation to perform, and Lender's failure to pe:’ « e Lender from
exercising any of Lender's other rights undrr the law b orument. If any
construction on the Property is discontinued or not carried on *m ner, Lender may
take all steps necessary to protect Lender's security interest i+ t e eding completion

of the construction.
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13. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, ! argains, conveys,

mortgages and warrants to Lender as additional security all the right, title
following (Property).
A. Existing or future leases, subleases, licenses, guaraniic an® a1 othe
agreements for the use and occupancy of the Propert. but
extensions, renewals, modifications or replacements (Leases).

o d interest in the

~ritten or verbal
i limited to any

B. Rents, issues and profits, including but not limited to security deposits, minimum rents,

percentage rents, additional rents, common area maintcnance charges, par:

estate taxes, other applicable taxes, insurance premium contributions, |

following default, cancellation premiums, "loss of rent." i“~urar o, quest
royalties, proceeds, bonuses, accounts, contract rights, - ral * -gibles,
claims which Mortgagor may have that in any way pertam to : on ac

occupancy of the whole or any part of the Property (Rents).
In the event any item listed as Leases or Rents is deiermined (o be perso

Assignment will also be regarded as a security agreem:nt. Murtgagor will
Lender with copies of the Leases and will certify these L.case: arn true and ¢
existing Leases will be provided on execution of the Assic “ll fute
other information with respect to these Leases will be ¢ vid imedial:

executed. Mortgagor may collect, receive, enjoy and use thi: Rents .- long as I

default. Mortgagor will not collect in advance any Rents duc i future lear

Mortgagor first obtains Lender's written consent. Upon i tault, Fiartgaqor wil!
in trust for Lender and Mortgagor will not commingle tie Ponts with any o
Lender so directs, Mortgagor will endorse and deliver any vyt i ents [
Lender. Amounts collected will be applied at l.onder's e Secur
of managing, protecting, valuating, appraising and preserog the verty, a
expenses. Mortgagor agrees that this Sccurity Instrieat is - wediately

ing charges, real
lidated damages
nipts, revenues,
nd all rights and
.int of the use or

il property, this
sromptly provide
ct copies. The

I_eases and any
. after they are
wirtgagor is not in
~ periods, unless
‘eceive any Rents
~or funds. When
-+ the Property to

Debts, the costs
© other necessary
- fective between

Mortgagor and Lender. This Security Instrument wili omain of*tive dur ig any statutory

redemption period until the Secured Debts are satisfied. | s er ¢ proh:
by state law, Mortgagor agrees that Lender may take actu pe: e the P
necessity of commencing any legal action or proceeding - v oes the
of the Property is deemed to occur when Lend:r notifi, e - Mort
demands that Mortgagor and Mortgagor's tenanis pay all ity to becc
Lender. Immediately after Lender gives Mortjiqea the  iee o =alt, Mo
either Lender or Mortgagor may immediately notify the mt 1 mand tl
be paid directly to Lender. As long as this /ssignme Yo Morte
represents that no default exists under the Leau, and ! tiot
violated any applicable law on leases, licenses ! lanc! . M
cost and expense, will keep, observe and perfi::» nd T parli
comply with the Leases and any applicable law i "4 o arty to
or fails to observe any applicable law, Mort:; 1 wi opt ‘y Len
neglects or refuses to enforce compliance witl: the (e ! L th
Lender's option, enforce compliance. Mortg. o wil’ My,

otherwise alter the Leases, or accept the surren [ t! o e
the Leases so require) without Lender's cor: vt ! nol
subordinate or encumber the Leases and Rent: ' writte:
does not assume or become liable for the Prop: it/ . ‘ iation
damages when Lender acts to manage, protec' « un 2 nLoeX
damages due to Lender's gross negligence eten Crwie
indemnify Lender and hold Lender harmless for 1 tiib: thi
when Lender opts to exercise any of its remedic R ' 4

14. DEFAULT. Mortgagor will be in default f -/ avent
and collectively as an Event of Default) occur:

A. Payments. Mortgagor fails to makeap ;i 'n ‘

B. Insolvency or Bankruptcy. The death, ¢
receiver by or on behalf of, application of ar law

of creditors by or on behalf of, the voluntar: . v vooter
commencement of any proceeding under i ‘ 't il
bankruptcy, reorganization, composition - ' f i
Borrower, or any co-signer, endorser, sure, g o ity
other obligations Borrower has with L cnder.

C. Business Termination. Mortgaqor meran | : rec

existence, or a partner or majority ower dic: ¢ leg:
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D. Failure to Perform. Mortgagor fails to perforr
covenant of this Security Instrument.

E. Other Documents. A default occurs under t'
Secured Debts.

F. Other Agreements. Mortgagor is in delouit  a
with Lender.

G. Misrepresentation. Mortgagor makes any ver
financial information that is untrue, inaccurate, or cor.
or provided.

H. Judgment. Mortgagor fails to satisfy or app-.-! anv

|. Forfeiture. The Property is used in a manne: fo
a legal authority.

J. Name Change. Mortgagor changes Mortg:: s
without notifying Lender before making such a charnj. .

K. Property Transfer. Mortgagor transfers all or a st
property. This condition of default, as it relates ' - the

restrictions contained in the DUE ON SALE sccii 1,

L. Property Value. Lender determines in g «d f
declined or is impaired.

M. Material Change. Without first notifyin

Mortgagor's business, including ownership, manaremc:

N. Insecurity. Lender determines in good faith i"at a
Mortgagor’s financial condition from the cor - one
financial statement before the date of this Secur: In
or performance of the Secured Debts is impaired r a

0. Death or Incompetency of a Guarantor. Ar/ ¢
dies or is declared legally incompetent.

P. Failure to Comply with Laws. Morlgag: fai
statutes, ordinances and governmental rulcs, re la!
subject or which apply to Mortgagor's business, « op
Q. Fraud. Mortgagor engages in fraud or mate ial

transaction.

15. REMEDIES. On or after the occurrence of an i vei
remedies Lender has under state or fedcral law or i an
including, without limitation, the power to sell e
Mortgagor's behalf will be immediately due and r vy |
Secured Debts. Lender may make a claim for any . d
be available on Mortgagor's default.

Subject to any right to cure, required time schedul - o
have under federal and state law, Lender may mak - .l!
terms of the Secured Debts immediatety due and £ !
provided by law upon the occurrence of an Event of

Upon any sale of the Property, Lender will ma .
appropriate deed required by applicable law that convy:
that was sold to the purchaser(s). The recitals in -y
evidence of the facts set forth therein.

All remedies are distinct, cumulative and nct exc! -
provided at law or equity, whether or not exproest 1
sum in payment or partial payment on the Secured § b
or after foreclosure proceedings are filed will not cc =t
full and complete cure of any existing defauit. By i ¢
waive Lender's right to later consider the event a def 1! if

16. COLLECTION EXPENSES AND ATTORNI
Event of Default, to the extent pernitted by I»
collection, enforcement, valuation, appraisal or prc i
this Security Instrument or any other document rela

to pay expenses for Lender to inspect, valuate, ap; .
recordation costs of releasing the Property from thi "ct
are not limited to, attorneys' fees, court costs and ¢ !

=
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and payable immediately. If not paid immediately, thes: cxpenses will bear interest from the date
of payment until paid in full at the highest interest ra* - 11 effect as provid:- ' for in the terms of the

Secured Debts. In addition, to the extent permii ' Yw the United at-< ankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’ Acurred ty Loyder o protect Lender's
rights and interests in connection with any ba:: i - -oceeding intinied by or against
Mortgagor.

17. ENVIRONMENTAL LAWS AND HAZARDO!! “1JBSTANCES. As used in this section,
(1) Environmental Law means, without limitation, t:«: Comprehensive [ vironmental Response,

Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et ser.), all other federal, state and
local laws, regulations, ordinances, court orders, a‘'nrnev general npini-ns n nterpretive letters

concerning the public health, safety, welfare, err it o1 a haza' In. - ubstance; and (2)
Hazardous Substance means any toxic, radioactive or . aidous mate .1, < nste, pollutant or
contaminant which has characteristics which ren:fer ' substance dangerous or potentially
dangerous to the public health, safety, welfare or ~ironment. The term includes, without
limitation, any substances defined as "hazardous mat:i1.l." "toxic ~ubsta .” "hasardous waste,"

"hazardous substance,” or "regulated substance" undrr any Environmentat La.
Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknov Ige:” i writing t | i1, no Hazardous
Substance has been, is, or will be located, trpnt-f, manu‘ncti:ed, t:cated, refined, or
handled by any person on, under or about the ' .rty, except i the ordinary course of
business and in strict compliance with all applicn‘ ¢ vironmentsl La

B. Except as previously disclosed and acknow!: cl inwritty to Leade: . Aortgaqor has not
and will not cause, contribute to, or permit nw ~fease of any Hav erde Substance on the
Property.

C. Mortgagor will immediately notify Lend: :f ) a 1«love «  thio dened release of
Hazardous Substance occurs on, under or al» * *  Prop. ' or icrats or threatens to
migrate from nearby property; or (2) there is a vof ary nwir v ont:l I_aw concerning
the Property. In such an event, Mortgagor will I e .t neces v rems 'i;" setion in accordance
with Environmental Law.

D. Except as previously disclosed and acknow! 4 “yvuit-vto | vt Jortgagor has no
knowledge of or reason to believe there is anv loar ene o ifation, claim, or
proceeding of any kind relating to (1) any Haz et cai o nder or about the
Property; or (2) any violation by Mortgago: 7 ten P ¢ ironmental Law.
Mortgagor will immediately notify Lender in = pas o as w0t has reason to
believe there is any such pending or threatened @ ' ation = m, ¢ «ding. In such an
event, Lender has the right, but not the obli - to v pate o such proceeding
including the right to receive copies of any doct ' ~latin: uch fings.

E. Except as previously disclosed and ackne AR ! v, Mortqgagor and
every tenant have been, are and will rer full e i any applicable
Environmental Law.

F. Except as previously disclosed and ackn: K ng v, there are no
underground storage tanks, private dumps or ¢ 5k n.o the Property and
no such tank, dump or well will be added unle: fir nt: 1.

G. Mortgagor will regularly inspect the Prop: B v oneratinns on the
Property, and confirm that all permits, lice g 4 anv applicable
Environmental Law are obtained and complicd

H. Mortgagor will permit, or cause any tenant : rl snt by enter and
inspect the Property and review all record: . ti ot “termine (1) the
existence, location and nature of any Hazardo ‘ nr ‘he Property; (2)
the existence, location, nature, and maqnitu ‘ e s o that has been
released on, under or about the Property: or ) At any tenant are
in compliance with applicable Environme:ital L

I. Upon Lender's request and at any time, N . v avee © or's evpense, to
engage a qualified environmental engineer to , pi un wvir v f 11 Property
and to submit the results of such audit to L.m - n K mnental engineer
who will perform such audit is subject to | ene!

J. Lender has the right, but not the obligaticn, coligations under
this section at Mortgagor's expen-.e.

K. As a consequence of any brrach of any re ‘on, wva 1! i nade in this
section, (1) Mortgagor will indemnify and he L : =d 1 . wors o assigns

STONEMILL PROPERTIES LLC
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harmless from and against all losses, claims, de¢

and remediation costs, penalties and expenses, i
and attorneys' fees, which Lender and Lender
Lender's discretion, Lender may release thi !
provide Lender with collateral of at least equ:
of Lender's rights under this Security Instrume:

L. Notwithstanding any of the language contau

)

the terms of this section will survive any foreclc .
regardless of any passage of title to Lender or vy di:position Ly Lender ¢ any or all of the

Property. Any claims and defenses to the contr

18. CONDEMNATION. Mortgagor will give L.
action by private or public entities to purchas:
condemnation, eminent domain, or any other mear
Mortgagor's name in any of the above described a

the proceeds of any award or claim for damages co -

all or any part of the Property. Such procecds wil
provided in this Security Instrument. This assiar
prior mortgage, deed of trust, security agreement

19. INSURANCE. Mortgagor agrees to keep ti
associated with the Property. Mortgagor will n
requires. This insurance will last until the Prop:
What Lender requires pursuant to the precedin:j t:
Secured Debts. Mortgagor may choose the ins

which will not be unreasonably withheld.

All insurance policies and renewals shall inclid:
payable clause") endorsement that names Lend«r
Lender, all insurance policies and renewals will o'
that names Lender as an "additional insurec"”.
maintain comprehensive general liability insur:
insurance in amounts and under policies accey
liability insurance must name Lender as an a
interruption insurance must be in an amount r::
and required escrow account deposits (if agree: .

Mortgagor will give Lender and the insura:ce
insurance proceeds will be applied to restoration ¢
at Lender's option. If Lender acquires the Pr« pe
any insurance policies and proceeds will pass to |

Mortgagor will immediately notify Lendi:
Mortgagor fails to keep the Property insur . !
interest in the Property and Mortgagor wili |
may demand that Mortgagor pay for the in.ii
premiums to the balance of the Secured Delite ar
the Secured Debts. This insurance may in lu
required of Mortgagor, may be written by 1
and may be written at a higher rate than "%
insurance. Mortgagor acknowledges and i '
receive commissions on the purchase of this

20. ESCROW FOR TAXES AND NSt
Lender funds for taxes and insurance in escro

21. WAIVERS. Except to the extent
exemption rights relating to the Property.

22. USE OF PROPERTY. Mortgagor shall not
would constitute a violation of any statr an!
in a jurisdiction that allows such u.c by -
Mortgagor becomes aware of such a violatirn !
terminate the violating activity.

In addition to all other indemnificaticns, ol ajatic
Lender and/or its respective directnrs, ~fficer
"[ndemnitee") is made a party defendant t a~y
against such Indemnitee concerning ti:is S

STONEMILL PROPERTIES LLC
Wyoming Mortgage
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o sido ' arments ne will be applied as
iopr ssut bt the terms of any
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ity insur - against the risks reasonably
this inv: nce in the amounts Lender
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ey vof o year's deht service,
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) S eneoe oy Inss, Al
, toarty o o e ecned Debts,
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T minat n of incrance,  If
oo arar 2 to protect Lender's
. Le:  r'< b mad. Lender
ndet 1y ! th. ‘nsurance
it that nplies to
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M A Mo jagnr would choose,
U ¢ M- iganor prichased the
of  nder’s aftiliates may
* ! reat oy pay to
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} cupy the Pro; ty i+ =y onner that
O inve' ing ¢ e e oes, even
e W ord + e cvent that
It ~alla ©ocivanet by law to
ai = ontace b i, if the
ces, agents 1 avo~iey [cach an
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thereof or therein or concerning the construction, maintenance, operation or the occupancy or use
of such property, then the Mortgagor shall (to the extent permitted by applical:. - ln+) indemnify,
defend and hold each indemnitee hariviess from and acai- st all liability by reas:  of “.il litigation
or claims, including attorneys' fees and expenses inct - ¢+ by such Indemniee i coni ction with
any such litigation or claim, whether : not any su- h iiti.. :on or claim is prosecuted to_judgment.
To the extent permitted by applicable law, the within indc:innification shall survive payment of the
Secured Debt, and/or any termination, release or discharge executed by the Lender in favor of the
Mortgagor.

Violation of this provision is a material breach of this Security Instrument >nd .. iy constitutes
a default under the terms and provisiens of this Securit' [trument.

23. OTHER TERMS. The followin:; are applical'~ to t  Security Instrunient:

A. Line of Credit. The Secured [:bts include a revolving line of credit provision. Although
the Secured Debts may be reduced to a zero balance, this Security Instrument will remain in
effect until the Secured Debts and all underlying agreements have been termirited in writing by
Lender.

B. No Action by Lender. Nothin contained in tii* ecurity Instrumert s' ‘1 reqrire Lender
to take any action.

24. APPLICABLE LAW. This Sec: ity Instrument is yoverned by the laws of Wyoming, the
United States of America, and to the extent required, by the laws of the jurisdiction where the
Property is located, except to the extent such state laws are preempted by federa! 1w,

25. JOINT AND SEVERAL LIABILITY AND SUCCFSSORS. Each Mort  or' ~bligations
under this Security Instrument are ind:-pendent of the - tions of any othv I rtgagor.  Lender
may sue each Mortgagor severally or 'ngether with any ¢ ..r Mortgagor. Lender may release any
part of the Property and Mortgagor - :II still be obligates! under this Security [nstrument for the
remaining Property. Mortgagor agre: - that Lender and any party to this Scurity Instriment may
extend, modify or make any change in the terms of this Security Instrum: -t @ any cvidence of
debt without Mortgagor's consent. Such a change will not release Mortga ior i the terms of
this Security Instrument. The dutics nd benefits of this “ocurity Instrumer e hire! «nd benefit
the successors and assigns of Lender :::d Mortgagor.

26. AMENDMENT, INTEGRATIC ' AND SEVERA! ILITY. This Serurity Inu'tient may

not be amended or modified by oral jrecment. No amcndment or modifi icen of thir Security
Instrument is effective unless madc in writing. This Security Instrument an 1 ~ther dncuments
relating to the Secured Debts are th: complete and final expression of ' = worent, If any
provision of this Security Instrumcn is unenforceable, + en the unenfric o 0 owill be
severed and the remaining provisions ill <tilt be enforce o,

27. INTERPRETATION. Whene:  used, the sing' ot includes the ~'ura! an' e plural
includes the singular. The section | dings are for conenience only and @ not tc - used to
interpret or define the terms of thic S urity Instrument.

28. NOTICE, ADDITIONAL DOCYMENTS AND FYCORDING FF . oL otherwise
required by law, any notice will be ¢ven by delivering v romailing it by -~ <t v lor via a
nationally recognized overnight couri: to the appioriate  wrty's address lic: «f 11 the DATE AND
PARTIES section, or to any other ac ss designa .1in tting. Notice to e “doit r will be
deemed to be notice to all Mortgaror ~ Mortgrgor »will ©+ wm Lender inv - ;of a hange in
Mortgagor's name, address or othur plication informat:on. Mortgagor v ¢ jwovide | -nder any
other, correct and complete inform: an Lender request to cffrctively 0 i - o0 nvey the
Property. Mortgagor agrees to p  all expoense., < on anid taxes ‘ with the
preparation and recording of this Sec ity tast:i 1 1 tmagor agreest i de . and file
any additional documents or certifica' ns that Len ot v onsider necessa o ert continue,
and preserve Mortgagor's obligation'  der ths t e strument and rmoo ar's lien
status on any Property, and Mortgnaqgor 1grees to pay all expenses, charge:. tyens 10 nnection

with the preparation and recording th cof. Time is of t'i» essence.
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SIGNATURES. By signing, Mort:; .or agrees to the terms and covenants contained in this

Security Instrument. Mortgagor also - “knowledges recei; ' of a copy of thi- Sect:-ity Instrument.

MORTGAGOR:
STONEMILL PROPERTIES Il C

By _ Dan A 26-2S
DREW REDINGER, ME! (JR

By W _Date ?( g’}/?/SP

SWAYNEREDINGER, M MBER

LENDER:
FIRST NORTHERN BANK 0! WYOMING

By//%_ /Z/ Dam,gzyé 5 .

TYLER KANE, RELATIO 'SHIP MANAGER

NOWLEDGMENT.
OF Z 5.

This trument was _acl owle before this . day of
" b DREW REDINGFR and SWAYNMF REDINGER as
MEMBER and MBER of STONEN L PROPFRTIFS LLC.

My commission explres:

ERZ AR
SHANTE MESSICK NOTARY PUBLIC
STATE OF WYOMING
COMMISSION ID# 149823
MY COMMISSION EXPIRES; JULY 24, 2028

ACKNOWL
State of Wyoming EDGEMENT

County of Shendan

fodle. /|
Notary Public

(P ma
S HANTE uﬂL 2

SICK

OF
COIVMISSI
ON 1Dy 1.
MYCOMMISSION EXPIRES JU‘:Y928;22O28
TN \N\"v\/\,\’\’\

STONEMILL PROPERTIES LLC
Wyoming Mortgage
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(Lender, Acknowledgment)
;ﬁ;\g; .
This _ainstrume was ck ow o ed before e this day of

/7/([)14’7 __ by TYLER KANE as RELATIONSHIP MANAGE
FIRST NORTHERN BANK OF WYOMING.

My commission expires:

otary Public)

SHANTE MESSICK ~ NOTARY 7 UE —I’:T{
STATE OF WYOMING
COMMISSION ID# 149223
MY COMMISSION EXPIRES: JULY 24, 2028

NO. 2025-797820 MORTGAGE

EDA SCHUNK THOMPSON, SHERIDAN COUNTY CLERK
FIRST NORTHERN BANK OF WYOMING 29 N GOULD ST
SHERIDAN WY 82801
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