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RECORDED NOVEMBER 17, 1977 BK 225 PG 472 No 722700 MARGARET LEWIS, COUNTY CLERK

ASSIGNMENT oF LESSOR’s INTEREST IN LEASE

New Yorl;, 10019,

(herein called “the Assignee”),
WITNESSETH:

I.  FOrR VALUE RECEIVED, the Assignor hereby absolutely ap,
to the Assignee, irs successors and assigns, al] rents, issues and profits from the premises; pro

d unconditionally grants, transfers and assigns

vided, however, thas:

A, So long as there shal exist no defaul: by the Assignor in the Payment of any indebe,

B." Upon the Payment in ful] of oy indebtedness secured hereby, a5 evidenced by the recording or filing of
an instrument of satisfaction or fyJ] release of the Mortgage without the recording of another Mortgage in favor
of the Assignee affecting the premises, this Assignment shall become and be void and of ng effect,

II.  FOR VALUE RECEIVED, the Assignor hereby grants, transfers, and assigns to the Assignee, its successors
and assigns, subject to Provisions A and B above, all of the other right, title and Interest of the Assignor in and to
that certain Lease or thoge certain Leases, with modifications, if any, described in Schedule A hereof, covering
Premises (hereig called “the premises™) briefly described g :

together with any extensions of any thereof and any guarantees of the lessee’
(each of said Leages, together with 31 such guarantees, modificat;
to as “‘the Lease"), :

s _obligations under any thereof
ons and extensions, being hereinafter referred

For the purpose of securing (a) pa ment of all sums noy Or at any time hereafter due the Assignee and
secured by a certain mortgage or deed o trust made by the Assign

0r 10, Or t6 a trustee for, the Assignee dated

Ju.nel , 19.....7....., and recorded or to be recorded at or prior to the recording of this Assign-
ment, or by any o mortgage or deed of trust hereafter affecting the Premises (each of such Mortzages or deeds of
trust being hereafter referred to as “the Mqrtgage"); and (b} performance ang discharge of each obligation,
covenant and agreement of the Assignior Contained herein or in the Mortgage OT any note or bond secured thereby,

THE ASSIGNOR AGREES, JOINTLY AND SEVERALLY IR THERE BE MORE THAN ONE
ASSIGNOR, W P

3. At the Assignor's sole €Ost and expense, the Assignor wil] appear in and, defend an,
out of or in any manner connected with the Loage, or the obligations or liahilities of the L
guarantor thereunder, and the Assignee, if made a party to any such actjon
necessary costs and expenses and reasonable attorneys’ fee, and al| such sums

from and after maturity under the note secured by the Mortgage, shal immediately be du
and secured hereby.

Should the Assignor fail ¢ make any Payment or to do any act as herein provided, then ¢

4. he Assignee,
but_without obligation‘ 50 to do and without notjce to or demgnd on the Assignor and

withox_zt' releasing the

{ e Leas , and in exercising any such powers
r i X » employing counse] and icurring and Paying reasonable attorneys’ fees; and
the Assignor will Py immediately upon demand all gyms expended by the Assignee under the authority hereof,




together with interest thereon at the rate applicable from and after maturity under the note or bond secured by the
Mortgage, and the same shall be added to said indebtedness and shall be secured hereby and by the Mortgage.

S, The whole of said indebtedness shall hecome due (a) upon the election by the Assignee to accelerate
the maturity of the indebtedness pursuant to the provisions of the note or hond secured by the Mortgage, or
of the Mortgage, or any other instrument which may be held by the Assignee as security for the indebtedness, of
(b) at the option of the Assignee, after any attempt by the Assignor to exercise any of the rights described in
Paragraph 2 or after any default by the Assignor hereunder and the continuance of such default for 10 days after
notice and demand.

6. After any attempt by the Assignor to exercise any of the rights described in Paragraph 2 or after any
default by the Assignor in the payment of said indebtedness or in the performance of any obligation of the Assignor
herein of in the Mortgage or any other instrument securing said indebtedness, the Assignee, at its option, without
notice, irrespestive of whether Declaration of Default under any deed of trust has been delivered to the trustee
thereunder, and without regard to the adequacy of security for the indebtedness hereby secured, either in person
or by agent with or without bringing any action or proceeding, of by a receiver to be appointed by 2 court, may:
enter upon, take possession of, and operate the premises; make, enforce, modify, and accept the surrender of leases;
obtain and evict tenants; fix or modify rents; and do any acts which the Assignee deems proper to protect the
security hereof until all indebtedness secured hereby is paid in full, and either with or without taking possession of
the premises, in its own name, sue {for or otherwise collect and receive all rents, issues and profits, including those
past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorneys’ fees, upon any indebtedness secured hereby in such order as the Assignee ma determine, Any income
received from the premises by the Assignee in excess of the amount necessary to meet all obligations of the Assignor
secured hereby, including any accelerated indebtedness, and of the amount estimated by the Assignee to be
necessary to-meet such obligations for the subsequent 6 ‘months’ period shall be paid over by the Assignee to the
Assignor promptly after the expiration of each 6 months’ period following the date of such entry. The entering
upon and taking ssession of said property, the collection of such rents, issues and profits and the application
thereof as aforesaid, shall not cure or waive any default or waive, modify or affect any notice of default under

the Mortgage or invalidate any act done pursuant to such notice.

7. ‘The Assignor, without the prior written consent of the Assignee, will not cause or permit the {easehold
estate under the Lease to merge with the Assignor’s reversionary interest.

8. (a) The Assignor has not executed any prior assignment of any of its rights under the Lease; (b) the
Assignor has not done anything which might prevent the Assignee from or {imit the Assignee in operating under any
of the provisions hereof ; (c) the Assignor has not accepted rent under the Lease more than 30 days in advance of
its due date; gd) so far as the Assignor knows, there is no present default by the Lessee under the Lease; and

(e) the Lease is in full force and effect, unmodified except as set forth in Schedule A.

9. The Assignee chall not be obligated to petform or discharge an obligation under the Lease, or under or by
reason of this Assignment, and the Assignor hereby agrees to indemnify the Assignee against and hold it harmless
from any and ail liability, loss or damage which it may or might incur under the Lease or under ot by, reason of this
Assignment and of and from any and all claims and demands whatsoever which may be asserted against it by reason
of any alleged obligation or undertaking on its part to perform or discharge any of the terms of the Lease; should
the Assignee incur any such liability, loss or damage under the Lease or under or by reason of this Assignment, ot in
defense against any sich claims or demands, the amount thereof, including costs, expenses and reasonable attorneys’
fees, together with interest thereon at the rate applicable from-and after maturity -under the note or bond secured
by the Mortgage, shall be secured hereby and by the Mortgage, and the Assignor shail reimburse the Assignee
therefor immediately upon demand.

10. This Assignment chall inure to the benefit of the successors and assigns of the Assignee and shall bind
the Assignor’s legal representatives, successors and assigns.

THE PARTIES AGREE that all notices, demands or documents which are required or permitted to be given
or served hereunder shall be in writing and chall be deemed given when sent by registered mail addressed to the
Assignor at the address furnished below, and to the Assignee, attention The Equitable Life Assurance Society of
the United States, City Mortgage Department, 1285 Avenue of the Americas, New York, N. Y. 10019 and a copy

thereof, Mortgage Divisi 945 rpirst National Bank Building
thereof, Mortgage Division Manager, at .- RERVET, SEToFAds” 50293

-and that such addresses may be changed from time to time by either party by serving notice as above provided.

IN WITNESS WHEREOF, the Assignor has duly executed this Assignment the day and year first above
written,

ADDRESS OF ASSIGNOR

_myo. North.Main Skreet.. _FIRST EQUITI COMPRNY
sheridan, wyoming 82801 Y 2o e KL CRE y U

aee aaen ?vf-'.. ..?mideﬂh ..................................
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ACKNOWLEDGMENT
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+ 1977, by George Gligorea, President
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(Here set forth the following
name of lessor, name of lessee,

date, book and page of recording, rer
identification of leased Ppremises,)

1

SUBLESSOR
SUBLESSEE
DATE

ADDRESS

TERM

P ¥

SCHEDULE A

information for each lease and, to the extent appropriate, each modification thereof:
remaining length of current term, address or other

First Equity Company
First National Bank of sheridan
- October 26, 1977

- Two North Main Street
Sheridan, Wyoming

Twenty-five (25) Years
With Option to Renew
for Twenty-five (25) Years




