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RECORDED NOVEMBER 17, 1977 BK 225 PG 449 NO. 722697 MARGARET LEWIS, COUNTY CLERK
PARKING FACILITY LEASE

THIS LEASE AGREEMENT, made and entered into this 26th
day of October, 1977, by and between FIRST NATIONAL. BANK
OF SHERIDAN, WYOMING, hereinafter called "I ESSOR", and FIRST
EQUITY COMPANY, a Wyoming Corporation, hereinafter called
"LESSEE",

WITNESSETH: That

WHEREAS, LESSOR is the owner of ILots 4, 5, 6, 7 and 8, and
the Fast 75 feet of the South 9 feet of Lot 3, in Block 9 of the

Original Town, now city, of Sheridan, Sheridan County, Wyoming,

and also a tract of land in said Block 9 described as follows:

Beginning at a point, said point being 50 feet from the Northwest
corner of said Block 9 and South parallel to the West line of said
Block 9, 85 feet one inch to the point of beginning; thence Fast
25 feet on a line parallel with the South line of said Lot 3 to

a point; thence North, 4 feet 11 inches to a point; thence West 25
feet to the point of heginning, and intends to construct a multi-
level parking facility thereon; and

WHEREAS, LESSEE is the owner and lessor of property within
three hundred feet (300') of the proposed parking structure in
the said Block 9, and wishes to lease said parking facility:

NOW, THEREFORE, in consideration of the above and the mutual
covenants hereinafter set forth, the parties do hereby agree as
follows:

I.

That for the consideration hereinafter mentioned, LESSOR does
hereby lease, let and demise unto the LESSEE 110 parking spaces in
the multi-level parking facility, constructed, or to be constructed,
upon a portion of the aforementioned Lots 4, 5, 6, 7 and 8, the por—
tion of Lot 3, Block 9, and the tract in Block 9, described above,

of the Original Town, now Ccity of Sheridan, Sheridan County, Wyoming,
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together with al] easements, rights of way and means of ingress and
egress appurtenant thereto. Thisg lease shall cover only the saig
multi-level parking facility and the land upon which it is located
and the access thereto and shall not cover any drive-in bank facili-
ties or other parking spaces,

II,

At b -
That said lease shall commence on thef}L)’ day of {ﬂqupr' '
L SR hatl SN

1977, and shall continue for a period of twenty-five (25) years

thereafter, until the a\;ﬂ\ day of Z’C!" ‘wr , 2002,

I1T,

LESSOR hereby grants unto LESSEE an option to reneyw this
lease for an additional period of twenty-five (25) years after
the expiration of the term of this lease period with all of the
terms and conditions of the renewal lease to be the same as
those herein.

) 1v.

That, as consideration for this lease, LESSEE shall pay to
LESSOR the sum of One Dollar ($1.00) per Year, payable annually
in advance, during the term of said lease, angd any renewals or ex-
tensions thereof, as provided in Paragraph ITI, above,

_ V.

It is understood that LESSEE is the owner of property ad-
jacent to the aforedescribed parking facility, to-wit: 1Iotg 13,
14, 15 and 16, in Block 9, of the Original Town, now City, of
Sheridan, Sheridan County, Wyoming, together with all improvements
thereon, and that the FIRST EQUITY COMPANY is leasing said pra=
mises to the FIRST NATIONAL BANK OF SHERIDAN, It ig further agreeq
that the said one Dollar ($1.00) pPer year rental shall be paid
and shall not be increased, for so long as the lease agreement
between the FIRST EQUITY COMPANY and the FIRST NATIONAL BANK OF

S

SHERIDAN, covering the aforedescribed Lots 13, 14, 15 and 16, of
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of Thirty-five thousand dollars ($35,000.00) per year, payable in
equal monthly installments in advance, with the first payment to
be due on the first day of the month following the date of the

Block 9, is in force and effect; and it is further agreed that

if the aforedescribed lease agreement is terminated for any reason
and the said real property is leased to someone other than the :
FIRST NATIONAL BANK OF SHERIDAN, WYOMING (LESSOR herein), that the
lease rental on the parking facility at said time shall be the sum

termination of the abovedescribed lease agreement covering iots;

13, 14, 15 and 16, of Block 9, aforesaid. It is further agreed

by and between the parties hereto that the above provisions, pro-
viding for escalation of rental to the sum of Thirty-five +housand
dollars ($35,000,00) will be null and void from and after the date,
if ever, that THE EQUITABLE 1,IFE ASSURANCE SOCIETY OF THE UNITED
STATES, "THE EQUITABLE", a New York Corporation, or any purchaser
at a foreclosure sale, becomes a jessee under this parking Facility
Lease, in which event the annual rental shall remain one Dollar
{61.00), whether during the initial term or the renewal term.

1t is. further agreed that the lease rental to be paid subsequent
to the date that the sum of Thirty-£five thousand dollars $35,000.00)
per year is applicable, as provided above, shall be renegotiated
between the parties hereto on the third anniversary of the date
on which the Thirty-five thousand dollar ($35,000.00) rental
becomes effective, and, thereafter, every three {(3) years. Pro-
vided, however, that there may be no rental. increase above the
gaid Thirty-five thousand dollars ($35,000.00) without the prior
written approval of THE EQUITABLE. In the case of the inability
of the partiles +o agree upoOn & fair rental rate for the parking
facility, either party shall have the right to apply for arbitra-

tion under the rules of the American Arbitration Association, and




T T T

452

have a fair rental established by arbitration, but in any event,

the saig rental shall never be less than thirty-five thousand

dollarsg ($35,000,00) per vear,

i
or subordinate to the lien of any mortgage which May now or here- l

parking lot, including the Paving of the parking lot and repairs
to the paving and to the facility, ineluding the pProper cleaning
of said parking lot ang facility of debris ang Snow removal, at

LESSOR'S own exXpense. LESSEER shall not be Yesponsible foy any

liability insurance, in amountg reasonably required by THE EQUITABLE,
on the subject premises, naming as insureds both the LESSEE ang

VII.
LESSOR does hereby covenant and agree that it will be res-
LESSOR and mugr EQUITABLE. LESSOR shall be obligated to use any

insurance broceeds to rebuilg Or reconstruct the parking facility

further agreed and provided that the LESSOR shali Pay and be res-
ponsible for a1l governmental taxes and charges on the gaid Parking
structure and if the same are not timely paid by the LEsgor and are
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paid by the LESSEE or THE EQUITABLE, said payor shall have a lien
on the subject Premises for said amount,
VIII.
It is agreed that LESSEFR shall simultaneously with the execu-

tion of this lease enter into a sub-lease agreement with LESSOR,




covering the parking lot and facility for the same term and rental

rms and conditions of this

amounts, and subject to all of the te

lease.
IX.

1t is further gpecifically agreed that the LESSEE'S interest

in this lease, and the sub~lessor's interest in 2 sub-lease of the

QUITY COMPANY to THE EQUITABLE

premises may pe assigned by FPIRST E

TIFE ASSURANCE SOCIETY OF THE UNITED STATES, a

for a loan made by THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNL1TED

s collateral security

STATES to the PIRST EQUITY COMPANY. Other than provided herein, neither
the LESSEE nor its successors or assigns will sub-let the said premises

or assign this lease, without the written consent

or any part thereof,
provided, this restriction on

of the LESSOR first had and cbtained:

1ESSEE terminates from and after the time when THE EQUITABLE becomes

the lessee under this lease.
X.

Tt is further agreed and provided that, in the event the

erty is taken by condemnation or otherwise by the

subject prop
the LESSEE shall be entitled to the full

powers of eminent domain,

value of its 1easehold estate and that an award may be made in

favor of the LESSEE for all 1oss and damages of any kind or

character, which may pe sustained by reason of the taking o

subject 1easehold estate, including the taking of any fixtures therein
or thereon.
XI.

ressly understood and agreed bY and between the

or any part thereof,

or if

It is exp

parties that, if the rent above mentioned,
shall be unpaid on the date when the same ought to be paid,
default should be made in any of the covenants or agreements herein

contained, to be %ept by LESSEE, jts successors and assigns, it

shall and may be 1awful for the LESSOR, its successors or assigns,
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at its election, to declare saiqg lease -ended and enter saig Premises,
or any part thereof, either with or without Process of law to re-enter,
pProvided, however, that written notice of default be delivered to
LESSEE and THE EQUITABLE forty~five (45) days prior to the exercise

of any such rights by LESSOR, If, at any time, said term should be
ended at the election of the LESSOR, its sSuccessors or assigns, as
aforesaid, or in any other way, LESSEE, itg successors and assigns,

do hereby covenant and agree to and with LESSOR to deliver up said

the termination of said term, 1If LESSEE or its sSuccessors or assigns
shall remain in pPossession of the same forty-five (45) days after such

notice of such default, or after the termination of this lease in any

of said premiges under Wyoming law, subject to the conditions ang
Provisions above named, and to eviction ang removal, forcible

Oor otherwise, with or without Process of law, Provided, however,
that in the event of any default by the LESSEE, its successors or

assigns, in any of the promises Or covenants contained herein, the

Americas, New York, New York 10019, forty-five (45) days in advance

of the taking of any action or the axercise of any rights of the LESSOR
hereunder, Or pursuant to law, and during which said period of time

the LESSEE, itg successors and assigns, including THE EQUITABLE IIFE
ASSURANCE SOCIETY OF THE UNITED STATES, shall have the opportunity

and right to cure any and all default, ag specified in the notice

which shall pe sent by the LESSOR. It is further agreed, however,

that if any default, promise Or covenant cannot be cured Practicably

within saiq forty-five (45) day period, then LESSOR shall give reason-

1
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processoof curi.ng such default or breach within a reasonable time.

L WE%‘EAOM hands this Q:lg day of {’)("‘0 her . 1977,

.
e
-

¢ 'ﬁnAL —— '_:

‘., IO &
( _, Piageet
Attest:

Secretary

RATg

Y
"h s g‘p? WYOMING )

\\\\\\\ R : S8,

County of Sheridan )

day of A

FIRST NATIONAL 'BANK
OF SHERIDAN, WYOM NG....

e >Z§<§2i:pé £

President

FIRST EQUITY COMPANY
A Wyoming Corporation

By HFppetict i g g
</y 7 Presidedt
S £

S

¢+ 1977, by Robert G. Miller, President

g! The foregping instrument was acknowledged before me this

of the First National Bank of Sheridan, Wyoming; and George
Cligonea, Pres;dent of First Equity Company, of Sheridan, Wyoming.
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SEAL
Attest:
\)Secreﬁ ary

R 'NE‘ s" ‘my hand and offi

cial seal,
¢

S&SG«\ ¥)~ ceéﬁﬂﬁ

Notary Public [\
My Commission expires May 7, 1980
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