RECORDED JANUARY 7, 2000 BK 411 PG 565 NO 336671 AUDREY KOLTISKA, COUNTY CLERK
SUBDIVISION IMPROVEMENTS AGREEMENT

) Ik
THIS AGREEMENT, entered into as of this Z) = day of bﬁ@f £2.+1999, by and between
Sheridan County, Wycming (hereinafter called "County") and the Powder Horn Ranch, L.L.C.
(hereinafter called "Sutb.divider™).

WITNESSETH.

1. That the Subdivider has submitted to the County for approval an application for a
subdivision pernit and a subdivision plat of the Powder Horn Ranch Phase V Subdivision;
and

2. That certain public improvements are required by the Sheridan County Subdivision
Resolution, (hereinafter called "Regulations") to be installed by the Subdivider; and

3. That the Subdivider is required by the Regulations to install or guarantee the installation
of all required public improvements according to plans and specifications approved by the
County Engineer, the Wyoming Department of Environmental Quality, or other governing
authority prior to approval of the subdivision plat; and

4. That the amount of the guarantee is based on an estimate approved by the County Engineer
and is in an amount not less than one hundred percent (100%) of the estimated cost of all
required public improvements remaining to be installed and approved; and

5. That the Suodivider has furnished to the County a guarantee of the proper installation of
public improvements in the following form:

Letter of Credit
from the First Interstate Bank of Commerce in the amount of $466.000 .

That the expiration date of the Letter of Credit is no less than 120 days afier the date of
completion of the improvements as specified herein.

NOW, THEREFORE, the parties hereto do mutually agree as follows:

1. All public irnprovements designated on Addendum A to this contract, attached hereto and
incorporated herein by this reference, and being a list of the required improvements and
Engineet's estimate of construction costs as approved by the County Engineer, shall be
constructed and completed by the Subdivider according to the plans and specifications
prepared by Mentock-Willey Consultants and approved by the County Engineer.

2. Allimprovements designated on Addendum A shali be installed, constructed and completed
by the Subdivider by _Qctober 1, 2000 _ All construction shall be performed in a good
and workmarlike manner in accordance with applicable County and State standards, rules,
and regulations governing such construction.

3 The Subdivider shall inform the County Engineer at least otice 2 month as to the progress
of construction, shall give written notice to the County Engineer of completion of
improvements or categories thereof and shall cooperate in the reasonable inspection of
improvements by the County Engineer.

4. Within ten (10) days after receipt of the above notice of completion, the County Engineer
shall inspect the improvements to which notice of completion applies and, within ten (10)
days after receipt, give the Subdivider either written notice of approval or disapproval and
corrective action required. Upon completion of corrective action, notice, inspection, and
approval or disapproval shall be required in a like manner as above. Written notice of
approval of the County Engineer of an improvement or corrective action, or faiture of the
County engir.cer to inspect and approve or disapprove the same, within ten (10) business days
from receipt of the compliance notice, shall constitute approval by Sheridan County under the
terms of this agreement.
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5. The estimated cost of construction of the public improvements is agreed to be as set forth
on Addendum A, ‘The Letter of Credit from the First Interstate Bank of Commerce in the
amount of $466,000_is to guarantee that the funds are available for the completion of the
public improvements described in Addendum A. Upon completion of all public improvements
and approval of the public improvements by the County Engineer, this agreement shall
become nulf and vcid and of no force and effect in which event the Letter of Credit shall be
returned to the Subdivider. if the improvements are not completed and approved on or
before the end of the contract period, then the County shall take action necessary to obtain
funds from the Letier of Credit to complete the described improvements and to recover the
cost thereof including administrative costs incurred as a result of the failure of timely
completion. Ir the event the amount of the Letter of Credit is not sufficient to complete the
improvements as designated in Addendum A to the approval of the County Engineer then the
Subdivider shall be liable for any such insufficiency. In the event the County does bring legal
action to enforce such liability, then it shall be entitled to all its cost of suit and reasonable
attorney fees. The liability of the institution issuing the Letter of Credit shall not exceed the
face amount therecf.

IN WITNESS WHEREQY, the partics hereto have executed this agreement in duplicate, each of
which is deemed an original, as of the date first above written,

ATTEST . SHERIDAN COUNTY, WYOMING

W s

County Clerk [ Chairman, Board of County Commissioners
DZPW Sheridan County, Wyoming

SUBDIVIDER

e Fort

Homer Scott, jr. - manage\\J

STATE OF WYOMING )
( ss

COUNTY OF SHERIDAN )

The foregoing instrument ‘was acknowlgd@ed before me by Homer Sctt, jr., the manage of Powder
Hortt Ranch L.L.C. this fth da December
Witness my hand and official seal,

Notary Public

My Commission Expires:  June 11, 2003
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Consulting Engineers and Land Surveyors

ADDENDUM “A”

o A

ENGINEER'S ESTIMATE OF PROBABLE COST

MENTOCK-WILLEY CONSULTANTS

1030 North Main
No. 2 Taylor Place
Sheridan, Wyoming 82201

507

POWDER HORN RANCH
Phase Y
November 4, 1999
17EM | ESTIMATED | UNIT DESCRIPTION UNIT PRICE TOTAL BRICE
NO. QUANTITY
101 1,700 €Y tnelassified Excavation [ § 2,25 /CY= % 3,825.00
102 7,950 LE Curb and Guttar @ 5 12.00 /LE= 3 84,600.00
103 9,930 3Y Fsphalt pavement @ 57.70 /sY= % 76,461.00
104 2,020 LF #" Sanitapy Sewer Main [ $24.50 /LE~ § 49,450.00
105 g EA danitary Sewer Manholes @ 51100.00 /EA= 3 §,800.00
106 1,830 LE 4" sarvice Lina @ $12.00 /LE= & 21,9606.00
107 61 EA sanitary Sewer Service Wyes e 5125.00 /ER= § 7,625.00
108 3,480 L¥ 3" Water Main T8 515.00 /LF= § 52,200[.00
: 109 a ER fixe Hydrant Assemblies @ 42260.00 JEMA= 5 18,320.00
‘ 110 61 EA  Water Service Corporatien Stops @ $165.00 /EA= §  10,065.00
; 111 61 EA Water Service Curb Stops [d §155.00 /EA= § 9,455.00
i 112 1,880 LF Copper Service Lins @ $14.50 /LP= & 27,260.00
13 8 EA Warer Valves @ £$750.00 /EA= 8 6,000.00
114 1 LS Cathedic Protection ] 53,400,00 /L= § 3,400.00
115 20 EA Thrust Blocks 3 $100.00 /ER= 5 2,000.00
116 11 EA " Angla Fittings and Valves a $350.00 /EA= % 3,850.00
117 1,300 534 Roafj Gravel Placement & 5 3.00 /CY= 3 6,50?.00
118 158 EA Adjust Manhole and Valves to Grada [ 5120.00 [EAR= § 1.80?.00
119 115 MU $49,532.00 /LS= $ 49,53%.00
120 |3 LS U3 West @ $22,875.00 /L= § 22,975.00
v CONSTRUCTTON COSTS = $  466,016.00

Phone : (307) 674-4224
FAX # ; (307) 672-9492
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